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Elon Musk, the DOGE effect and
the risks to US shipping trades

ELON Musk’s Department of Government Efficiency is slashing and
burning its way through America’s federal workforce. Government
services are already suffering from manpower shortages. Shipping
could see major fallout, according to speakers at the TPM25 conference
in Long Beach, California.

Three key manpower-related concerns for ocean shipping: Customs
and Border Protection could be overwhelmed by new tariff
enforcement requirements, the Federal Maritime Commission’s
regulatory abilities could be impaired, and proposed port taxes on
China-built ships may lead to an enforcement quagmire.

Customs and Border Protection

Donald Trump’s retaliatory tariff strategy, scheduled to begin next
month, could propel the number of US tariff lines from a few thousand
today to 750,000 to 3m, depending on how many countries are hit,
said Scott Lincicome, a vice-president at the Cato Institute.

Trade Force Multiplier chief executive Cindy Allen said that it will be
easy to make that change in the system. “The automation is there. It’s
an overnight update.” The problem is enforcement, because a vastly
higher number of cargoes would be tariffed.

“The hard part is enforcement,” Allen said. “CBP didn’t get any
additional staff the first time around and they definitely haven’t this
time. As a matter of fact, CBP has been included in some of the
reductions in force that have happened.”
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According to Ashely Craig, chair of the international
trade group at Venable, “We’ve heard numbers that,
just in relation to new tariffs, youre looking at the
need for 5,000 new CBP officers on the front line at a
time when we’re DOGEing the federal government.”

Vespucci Maritime founder Lars Jensen said, “DOGE
is going from agency to agency to do mass firings. I
don’t expect them to go out and fire all the border
control agents, but what about all the pencil pushers
that are just doing the customs agreements?”

Jensen said that non-frontline CBP staff “would
not necessarily feel that safe even if they are
not fired”. Such staff “might be right now trying
to get a new job. They need job security”.

He warned, “I can easily see a scenario later this
year where customs is going to be understaffed,
especially when implementing all of these

new tariffs. If that happens, we're going to get
bottlenecks at the ports and there will be no quick
fix to solve the problem. That is one of the more
important black swans we could have this year.”

Federal Maritime Commission

“The FMC has a total currently of 136 employees,”
said Craig. “Now think about that. Here’s an
agency that regulates trillions of dollars of global
trade, inbound and outbound in the United States,
and it has less than 200 people working for it.

“There are 30 vacancies, and given the approach

of DOGE and Mr Musk, I highly anticipate that
those vacancies will remain just that: vacant. And
the FMC is not immune from DOGE. All of its
employees received the ‘fork in the road’ email [the
DOGE email asking federal employees to resign].
Some of them decided to go ahead and take the offer.

“This is the agency that is designed to protect
American consumers of ocean services, and
regulate the carriers and NVOs [non-vessel
operators] and forwarders, and it is already doing
so on a shoestring budget and it is also being
impacted by DOGE. In my opinion, that will
result in adverse consequences for the industry.

“We talk about the DOGE effect on government

in general,” Craig continued. “I can tell you, in
talking not just to the FMC, but other agencies as
well, there is concern. We have friends connected
to government. They spend their time now looking
at their emails, worried about what’s going to be
in their inbox. That’s not good. That’s not effective
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government, in my opinion, but that’s where
we are and it will impact trade facilitation.”

Peter Friedmann, executive director of the
Agriculture Transportation Coalition, said,
“I'm very concerned [about the FMC]. Whether
it’s Musk or anybody else, you've got to cut,
because Trump’s number-one agenda item is to
renew the current tax bill, which significantly
reduced personal income, corporate and capital
gains taxes, and no politician wants to increase
taxes. He’s got to reduce expenditures.”

Beyond staffing, there is also a broader fear that
the FMC, which is a bipartisan independent
agency, will lose its independence. On February
18, Trump issued an executive order asserting that
he controls the “so-called independent agencies”.

“We need an independent flag-blind regulatory
agency,” said Friedmann, who acknowledged
that the FMC could become less independent
as a result of Trump’s executive order.

He also pointed to chatter that the FMC could be
folded into the Department of Transportation,
perhaps under the Maritime Administration. “That
would be odd bedfellows, because the FMC is
supposed to be neutral and treat all carriers —

US and international carriers — equally, but that’s
not what they do at the Maritime Administration.”

Enforcement of USTR port fee plan

There’s yet another worry for shipping as the
federal government payrolls are slashed: the
proposal to tax China-built ships that call in
the US, all vessels of operators with orders

at Chinese yards, and, depending on which
proposal you look at, taxing all vessel operators
with any China-built ships in their fleets.

The proposal from the US Trade Representative

and a draft executive order include US port fee
requirements based on exposure to China-built and/
or China-ordered tonnage. Enforcement of such a
rule would require a lot of manpower —

at a time when federal payrolls are shrinking.

“Who’s going to collect these fees?” asked Craig.
“Will it be CBP, already stretched thin and
about to be stretched even thinner with our
new tariffs? Will it be local port authorities?

Or will it involve the proposal for the External
Revenue Service? We don’t know.
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“How are they going to calculate the percentage

of Chinese-built ships and monitor changes over
time? Orderbooks are also subject to the fee,” he
added. Numerous sources have this newbuilding
data “and they are all a bit different, and I'm pretty
sure that people will have differences of opinion”.

“In this time of reducing the federal workforce
and moving away from certain data initiatives
— the Department of Transportation’s FLOW
initiative shut down last week; it got DOGE'd;
it’s gone — is the government going to be the
one that comes up with this calculation?”

WHAT TO WATCH

Sanctioned ships laden with Russian diesel
descend on Syria's Baniyas

SYRIA'S interim government has turned to Russia to
secure much needed oil shipments as options remain
limited in the slow-moving world of sanctions relief.

Sanctioned Barbados-flagged MR2s Prosperity
(IMO: 9322956) and Proxima (IMO: 9329655) are
positioned to deliver diesel to Syria’s Baniyas port.

The two vessels loaded in Russia’s Baltic port
of Primorsk on February 8 and February

16 respectively, according to data from
commodities analytics provider Vortexa.

Syria’s energy sector has long been devastated
by the civil war and resulting sanctions
regimes, but the loss of Iran as a key oil
supplier has only worsened the situation.

Data from Vortexa shows Iran accounted for over
95% of tracked shipments to Baniyas over 2024.

Advocacy group United Against Nuclear Iran said
Tehran’s exports fell to less than 9,000 bpd in
December. No Iranian oil was exported to Syria
in January and February, according to UANI.

Although the US and European Union have
eased certain restrictions on Syria, the reality
is that it will take time for Syria’s economy to be
plugged back into global financial channels and
for international trading partners to confidently
initiate business relations with the country.

“In these circumstances, some opportunistic
traders and ship operators will likely be more
willing than others to do business with Syria —
including Western adversaries like Russia, which is
familiar with the country’s energy sector and seeks
to maintain a foothold there after withdrawing
much of its presence post-Assad,” explained senior
fellow Noam Raydan in a policy analysis for The
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Washington Institute for Near East Policy.

Prosperity disabled its Automatic Identification
System data in Baniyas anchorage on March

6 while indicating Baniyas as its destination,
according to Lloyd’s List Intelligence data.

At the time of writing Proxima has not transmitted

an AIS signal for nearly 24 hours. The destination
information received via AIS says “Cyprus for orders”
but the ship’s last position shows it off the coast of Syria.

Proxima previously indicated Baniyas as its destination,
with an estimated time of arrival of March 8, for
several days while on its way to the Mediterranean.

Dark port calls are and have been a staple of Syria’s
maritime trade in response to the many sanctions
imposed against the country’s economy.

Since January 2024 only six vessels have
entered Baniyas with AIS enabled, according to
Lloyd’s List Intelligence movements data.

Most of these “on the radar” arrivals took place
after the collapse of the Assad regime.

A product tanker, Rowad A (IMO: 9057551), called
to Baniyas in January, the liquefied petroleum gas
carrier Gas Catalina (IMO: 9183568) made two
calls in February, and the LPG carrier Gas Husky
(IMO: 9507764) arrived at the start of March.

Gas Catalina was transporting butane in both
instances while Gas Husky was laden with
propane. Both ships were delivering cargo from
Dortyol, Tiirkiye according to Vortexa.

Gas Husky is currently anchored off Baniyas port

while Gas Catalina has disappeared from vessel
tracking systems while approaching the Syrian coast.
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Tanker and containership left ablaze

after collision

A TANKER and containership were left ablaze
after colliding off the UK coast on March 10.

The UK’s HM Coastguard coordinated
the emergency response after it received
reports of a collision off Hull.

Madeira-flagged containership Solong

(IMO: 9322554) collided with Stena Bulk-
owned, US-flagged tanker Stena Immaculate
(IMO: 9693018) while it was at anchor.

The coastguard said the alarm was raised at 0948
hrs and confirmed that a coastguard helicopter
was dispatched, alongside lifeboats from Skegness,
Bridlington, Mablethorpe and Cleethorpes,

an HM Coastguard fixed wing aircraft, and
nearby vessels with fire-fighting capability.

The UK’s Royal National Lifeboat Institution,
which operates lifeboats across the UK
coastline, said its lifeboats were called

upon by HM Coastguard at 1020 hrs.

It said there were reports that a number of people
had abandoned the vessels following the collision.

By 1140 hrs, the Cleethorpes lifeboat had been stood
down while Bridlington, Mablethorpe and Skegness
continued to support search and rescue efforts.

The U.S-flagged oil tanker, M/T Stena Immaculate
was struck this morning by the Portuguese-
flagged cargo vessel, M/V Solong while at

anchor off the coast of the U.K. in the North

Sea, resulting in a massive fire which has now
engulfed the Stena Immaculate. The crew of

the vessel... pic.twitter.com/zq4iPIdNx5

— OSINTdefender (@sentdefender) March 10, 2025

The RNLI said the incident is ongoing and it
continues to work with the coastguard.

A statement from Stena Immaculate’s manager,
Crowley, said the tanker suffered a ruptured
cargo tank containing jet fuel as a result of

the incident, which caused an onboard fire.

The tanker’s crew abandoned the

vessel following multiple explosions on
board but are all accounted for.
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Lloyd’s List understands the tanker was carrying
around 220,000 barrels of jet fuel owned by the US
government at the time of the incident. Stena Bulk
confirmed that the tanker was “serving government
contracts”. Stena Immaculate participates in

the US Tanker Security Program, which ensures
the US has a fleet of tankers available to it in

times of armed conflict or national emergency.

Crowley said it is working with public agencies
to contain the fire and secure the vessel.

Stena Bulk acknowledged that the tanker
was managed and operated by Crowley,

but said a “significant support operation is
present in the vicinity and being coordinated
by HM Humber Coastguard.”

The tanker arrived at Immingham
anchorage at 1903 hrs on March 9.

Solong left Grangemouth, near Edinburgh,
on March g and travelled down the UK’s
east coast bound for Rotterdam.

Secretary of State for Transport, Heidi
Alexander, said via social media platform X
that she was “concerned to hear of the collision
between two vessels in the North Sea this
morning and am liaising with officials and

HM Coastguard as the situation develops”.

“I want to thank all emergency service
workers involved for their continued
efforts in responding to the incident.”

Associated British Ports, which runs the

ports of Immingham, Grimsby and Hull,
said all vessel movements in the Humber
are suspended as a result of the incident.
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Houthis issue four-day ultimatum

THE Houthis will continue their campaign
against shipping if Israel does not allow
humanitarian aid to enter Gaza, the group
said in a statement on Friday, March 7.

“If the Israeli enemy continues after four days to
prevent the entry of aid into the Gaza Strip and
continues to completely close the crossings and
prevent the entry of food and medicine into the
Gaza Strip, we will resume our operation,” the
Iran-backed rebel group said in a statement.

The Houthis said its “navy” was “against
the Israeli enemy” and that they would
“meet the siege with a siege”.

Israel said on Monday March 10 that it had cut
off electricity supply to Gaza ahead of peace talks
in Qatar. It’s also been accused of preventing

the entry of food and medicine into Gaza.

While no mention of shipping was explicitly
made by the Houthis, minds will of course
turn to the many vessels struck by projectiles
fired by the group over the past 17 months.

Since Galaxy Leader (IMO: 9237307) was hijacked
in November 2023, the Houthis have made the
Red Sea, and therefore the Suez Canal, effectively
impassable for many shipping companies.

Most of the major ocean carriers have
rerouted around the Cape of Good Hope,
while other companies such as Norden
have made it clear they will not send crews
through the Red Sea until further notice.

The Houthis announced a partial stop to their
attacks on January 19, 2025 after a ceasefire
between Israel and Hamas was agreed. In

the campaign that preceded that, the group
attacked more than 130 vessels, which
resulted in the total loss of multiple ships

and the deaths of at least four seafarers.

ANALYSIS

English arbitration law gets biggest shake-up

in decades

ENGLISH law governing maritime arbitration
will shortly undergo the biggest shake-up

in three decades, with the imminent entry
into force of the Arbitration Act 2025.

The measure will for the first time give arbitrators a
statutory duty to disclose anything that could lead to
doubts about their impartiality, codifying in statute
what is already the position in terms of case law.

It also introduces powers of summary dismissal,
while fees will no longer be payable where
arbitrators reasonably resign an appointment.

The revamp — which has been welcomed by
the London Maritime Arbitrators Association
— comes after the Johnson government asked
the Law Commission to undertake a review
of the 1996 Arbitration Act four years ago.

Part of the brief was to devise reforms that
would reinforce London’s standing as the world’s
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main centre for commercial arbitration, fighting
off increased competition from jurisdictions
such as Dubai, Hong Kong and Singapore.

The Law Commission was also asked to come up
with ways of making the whole process fairer,
more efficient and cheaper, while supporting
emergency arbitration in time-sensitive issues.

The eventual findings saw only what law
commissioner Sarah Green described at a Quadrant
Chambers seminar in 2023 as tweaks and
clarifications rather than a wholesale makeover.

The outcome was the Arbitration Act 2025, which
received the royal assent last month and will enter into
force on a date still to be decided, but likely to be soon.

The framework will apply to all forms of
arbitration in England and Wales, including
commodities, commercial and sports arbitration
as well as maritime dispute resolution.
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But from a maritime arbitration viewpoint,
the Act will differ from the previous Act in
important respects, according to an analysis
produced by Oliver Goossens, a senior
lawyer with Norwegian P&I club Gard.

Most importantly, arbitrators will have a
responsibility to disclose any circumstances
which may cast doubt on their impartiality,
bringing English law into line with International
Chamber of Commerce arbitration rules.

It also reflects the landmark ruling in Halliburton
Company v Chubb Bermuda Insurance in the
Supreme Court in 2020, arising out of the
Deepwater Horizon rig explosion ten years earlier.

The judges held that arbitrators have a legal duty to
disclose anything that could give rise to doubts about
their impartiality, although that did not override
their legal duty of privacy and confidentiality,

except by consent of the parties involved.

Under the new Act, that duty will encompass
both information which the arbitrator knows
and ought to know. This may force arbitrators
to carry out investigations regarding potential
clashes beforehand, Goossens said.

“The Act does not specify exactly what things
will require disclosure, leaving it to become an
area amplified by future case law. The standard
relates to ‘justifiable doubts as to ... impartiality’
and repeat appointments are common in
shipping disputes,” Goossens went on.

“It might be asked if shipping arbitrators really
need to be concerned about this — there could be
no justifiable doubt — but we would expect most
to err on the side of caution and disclose details.”

Practical impacts include the creation of a new area
for disputes between the parties and a widening
of the pool of arbitrators that can be used.

More positively, the Act has now amended the
previous legal position that made arbitrators liable
for their resignation in some circumstances.

If arbitrators reasonably resign their appointment,
they will no longer be liable for any extra fees
incurred in appointing a replacement.

This should be welcome news to English

arbitrators, even if it still falls short from the
total arbitrator immunity afforded in Dubai.
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There will also be powers summarily to dispose
of a case that has little prospect of success,
bringing English statute law into line with
English court proceedings and arbitration

in both Singapore and Hong Kong.

Another change is the ability to collect

and preserve evidence from third parties.
Previously, this was only available in English
court proceedings but can now be requested
in arbitration by applying to the court.

Under the 1996 Act, parties could object to

the tribunal’s jurisdiction, questioning for
example whether it was properly constituted or
whether there was an agreement to arbitrate.

The 2025 Act establishes a default rule that, absent
a choice of law clause, the law of the seat of the
arbitration governs the arbitration agreement.

“This change promotes legal certainty for
parties and ensures that they can rely on

the laws of England and Wales for London-
seated arbitrations thereby speeding up
arbitrations,” according to a summary on the
website of law firm Norton Rose Fulbright.

S.69 of the 1996 Act, which allows appeals
on points of law remains unchanged. Despite
lobbying on both sides, the Act does not
remove the right to appeal or make it easier.

Parties wishing greater flexibility or finality
with regard to appeals should consider
alternative arbitration forums or address this
directly in their arbitration agreements.

Other Law Commission suggestions — such as
a requirement for arbitrators to have certain
qualifications and giving tribunals more powers
over security for costs — were not adopted.

Jon Elvey, president of the LMAA, described
the Act as useful and well-judged. However,
it will have little direct effect on maritime
arbitration, because most matters are already
covered by the terms and the practice of
maritime arbitrators. But the codified
definition of impartiality is a good thing.

“We think that is to be welcomed. All

it is really doing is setting out what the
Supreme Court said a few years ago under
common law in Halliburton v Chubb.
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“They recognise there are times within
maritime arbitration which is different,
because you are dealing with a smaller pool

of arbitrators, specialised law firms and other
representatives. So it is inevitable that you
are going to get repeat appointments.”

MARKETS

Ship recycling activity ‘unremarkable’ as few

sales concluded

AN improvement in dry cargo markets has
reduced the number of bulk carrier recycling sales
to a trickle, while few vessels from other sectors
have been reported as sold for scrap of late.

The Baltic Dry Index saw a five-year low in
January prompting a surge in bulker recycling
sales, but the index has almost doubled

since. This has encouraged owners of ageing
bulkers to continue trading their vessels.

Meanwhile, freight rates in the tanker sector
have stabilised and containership charter rates
remain at relatively elevated levels. As such, the
surge in recycling sales in January, following two
years of low scrapping levels, has now stalled.

“Rising charter rates have resulted in an ongoing
shortage of tonnage that has been increasingly
obvious at the bidding tables of late,” said cash
buyer GMS in what it described as “another
quiet week of unremarkable activity”.

Ship recycling sales reported by brokers in the
past week included two 9,500 dwt multipurpose

cargoship sister vessels sold by Singaporean owners.

The 1988-built Socol 9 (IMO: 8801618) and
the 1989-built Socol 10 (IMO: 8801591) are
both said to have been sold to Bangladesh
recyclers in an en-bloc deal.

In the dry cargo segment, Wirana Shipping
reports the 40-year-old handysize bulk
carrier Sea Wise (IMO: 9117387) has been
sold to Pakistan scrappers by its Chinese
owner. No price was reported for the deal.

Meanwhile, Greek ferry operator Attica Holdings
is said to have sold the 1979-built passenger/
ro-ro ship Kriti IT (IMO: 7814058) to Turkish ship
recyclers for $279 per light displacement tonne.
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GMS notes that ship recycling yards keen to
continue operations are busy upgrading their
facilities ahead of the Hong Kong Convention’s
entry into force on June 26 this year, as
complex documentary requirements and new
incoming formalities must be addressed.

While relatively positive shipping markets
are attributed to the slowdown in ship
recycling sales in the past two weeks, Wirana
Shipping said lower price offers from the
main Indian subcontinent markets could be
another reason for limited supply of ships.

The lower prices are credited to the threat
of cheap Chinese steel imports, in particular
to India, as well as the introduction of

25% tariffs on US steel imports.

“In the present uncertain times, when there
is a constant threat of cheaper steel imports
coming into India, and a reduction of steel
exports, it would be difficult to see any price
increase offered by ship recyclers in the near
to short term,” said Wirana Shipping.

Nevertheless, it notes that the recent
low supply of recycling candidates could
encourage some ship recyclers to pay
higher prices to obtain more tonnage.



Andrew Forrest calls for $100 IMO carbon levy
to make green ammonia happen

ANDREW Forrest has called for a $100 per
tonne carbon levy from the International
Maritime Organization to level the

playing field for green ammonia fuel.

The Australian mining billionaire docked his
ammonia test vesselGreen Pioneer (IMO:
9418743) in London on Sunday in a PR pitch to
member states ahead of MEPC83 in April.

“Just a flat [levy] to get us going, to quickly level
the playing field, it’s $100 a tonne,” Forrest said.

Forrest’s company Fortescue is a big
consumer of marine fuel, “so I'll be paying
it; were barely going to feel it”.

“But what we do know is that our
customers will be so much happier.”

IMO member states are due approve policy tools
to bring shipping to net zero by or around 2050.

Fortescue, like other companies betting on green
hydrogen for decarbonising heavy industry,
wants the levy to make green ammonia viable.

The company plans to build vast solar farms in
northwestern Australia to power electrolysers
to split water into hydrogen, then ship it as
ammonia to provide zero-carbon power.

But Fortescue has drastically scaled back its green
hydrogen ambitions in recent years in the face

of high electricity costs. It scrapped a target to
make 15m tonnes of green hydrogen by 2030.

“Hydrogen right now, ladies and gentlemen,
doesn’t compete. To me that’s unsurprising,”
Forrest told reporters on Sunday.

“What is surprising... is that the
technology happened way quicker than
I predicted. And I'm an optimist.”

He said the company would produce hydrogen
at a “much lower cost” within months.

Forrest said it was possible for the entire
shipping industry to use green ammonia as
fuel. He dismissed liquefied natural gas as a
transition fuel, calling it a “halfway disaster
house” and a move from “filthy fuel to worse”.

Green Pioneer tested ammonia fuel at
Southampton last week. It has run on up to
50% ammonia so far, Fortescue said.

Fortescue employees said the Green Pioneer’s
journey to the UK was the result of co-operation
between regulators, flag states and class.

They said the ship was there to prove
to regulators and class societies it was
possible to run the toxic fuel safely.

Regulators are working on setting safety and other
rules while the technology is developed in parallel.

Fortescue is looking at considering
converting its capesize ore carriers to
ammonia, but has not said by when.

The week in newbuildings: Sharp drop in

ordering activity

NEWBUILDING contracting has declined
significantly year on year due to limited
slot availability and relatively large
orderbooks in most cargo vessel sectors.

Data tracked by Lloyd’s List shows that in
terms of ship numbers, orders have dropped
by some 44% between January and March 7,
compared to the same period last year.

The dry cargo segment shows the biggest downturn.

Just 15 bulk carriers have been ordered since
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January 2025 compared to 85 vessels ordered
between January 2024 and March 7, 2024.

The bulker segment has been affected by a prolonged
period of low freight rates with the Baltic Dry
Index reaching a five-year low in January. High
newbuilding pricing has also precluded bulker
shipowners from investing in newbuildings.

In the past two weeks just two bulk carriers have
been ordered together with two boxships, two gas
carriers, four deck cargoships and eight tankers.
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In the tanker segment, Germany’s Essberger
Group confirmed it exercised options for two
13,000 dwt, IMO 2-class, chemical tankers.

The two ships are tied to a firm newbuilding
contract signed in September 2024 for two
such vessels at China’s Nantong Rainbow
Offshore & Engineering Equipments.

The methanol dual-fuel vessels are specified to
1A ice-class and have been designed by Sweden’s
FKAB. Essberger has two remaining options to
potentially bring the order up to six vessels.

The lead ship in the series is booked for
delivery in April 2027 with the fourth
vessel set for delivery in mid-2028.

Also in the chemical tanker sector, Chinese
shipowner Xintong Shipping is confirmed to
have ordered four 13,000 dwt vessels from
China’s Taizhou Kouan Shipbuilding.

The stainless steel tank-fitted vessels are
booked for delivery in 2026 and 2027 and
are priced at about $23m per ship.

While in the gas carrier segment, HD Korea
Shipbuilding & Offshore Engineering confirmed
it had won two ethylene carrier newbuildings.

The 88,000 cu m ships will be constructed
at the HD Hyundai Heavy Industries
shipbuilding facility at Ulsan with delivery of
the vessels expected by December 2028.

And in the containership sector, German
tonnage provider Elbdeich Reederei confirmed
it added two regional feeders at China’s

CSSC Huangpu Wenchong Shipbuilding.

The 1,900 teu, conventional-fuel, ships
are options attached to a newbuilding
contract signed in January. Each ship is
said to be costing $32.2m apiece.

IN OTHER NEWS

MOL acquires LBC Tank Terminals
for $1.7bn to expand chemical
and green energy logistics
MITSUI OSK Lines has agreed
to acquire 100% of LBC

Tank Terminals for around
$1.7bn to grow its chemical
logistics business.

The sellers include Lantern
SCA, Stichting Depositary
PGGM Infrastructure Funds,
and Stichting Depositary APG
Infrastructure Pool 2011, which
collectively hold about 99.9%
of the target company.

LBC is one of the world’s largest
independent tank storage
operators, primarily focused

on chemicals. The company
has a capacity of about 3m

cu m across seven terminals
located in key chemical hubs in
Europe and the US Gulf coast.

HMM appoints Choi as chief
amid industry uncertainty and
privatisation challenges
HMM has appointed Choi

Won-hyuk as its new chief
executive, as South Korea's
largest shipping company
navigates critical challenges.

Choi, formerly the head of LX
Pantos, a global logistics service
provider based in Seoul, will
replaces outgoing chief Kim
Kyung-bae, who has led state-
controlled HMM for three years.

At its board meeting last Friday,

HMM also elected Lee Jung-yup,
the current head of its container
business unit, as vice-president.

Sanctioned tanker in collision

with boxship off Istanbul
US-sanctioned suezmax tanker
Mia (IMO: 9018464) and a

672 teu boxship Orita (IMO:
9318931) collided in the Ambarli
anchorage offshore Istanbul on
Friday, according to a Lloyd'’s List
Intelligence casualty report.

An initial inspection by the
vessels’ crews found they both
were “damaged from side
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shell plating”, according to
the report. The 1993-built Mia
suffered “structural damages
from port side shell plating in
way of ballast tank and water
ingresses were reported due
to contact”, the report said.

The casualty report stated no
injuries or pollution were reported,
although local media said water
was understood to be leaking
from Mia’s ruptured ballast tank.

Global Chartering and Sekavin
launch fuels partnership

GLOBAL Chartering Limited, a dry
bulk joint venture between steel
and mining giant ArcelorMittal
and Peter Livanos-backed
DryLog, has formed what is being
called a strategic partnership
with Greece-based bunker
supplier Sekavin, a member

of the Vardinoyannis Group.

Teaming up is expected to
“enhance fuel procurement,
logistics efficiency, and
sustainability in maritime
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operations,” the partners
said in an announcement.

“This partnership reflects the
natural synergies between our
businesses and the increasing
need for integrated solutions in
global shipping,” said GCL chief
executive Yannis Haramis.

SITC full-year profit nearly
doubled to $1bn

SITC International, a container
shipping company specialising
in intra-Asia trade, has reported
a profit of about $1bn for 2024,
marking a 92.9% increase

from the previous year.

Full-year revenue rose
to approximately $3.1bn,
representing a 25.9%
year-on-year growth.

The company attributed this
growth to higher container
shipping volumes and
increased freight rates.

Liftings rose 10.7% year on year
to 3.6m. Meanwhile, the average
freight rate, excluding slot
exchange fee income, increased
15.7% to $721.1 per teu.
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Classified notices follow

Lloyd’s Listl>

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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Curated maritime news and
market analysis

Unrivalled 115k+ articles ) Fjorrespondents
. : (b. in seven
news coverage in our archive “/ maritime hubs

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /

+1(212) 502 2703 (US) or visit lloydslist.com
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Container Tracker

Save time. Stay compliant.

Track containers, Complete checks in Download
not just ships minutes, not hours the evidence
Simplify transhipment tracking Save time, with all the data you Downloadable reports ensure you have
with end-to-end downloadable data need in one interface, supported the necessary documentation to prove
trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:

America Tel: +1 212-520-2747

EMEA Tel: +44 20 7017 5392

APAC Tel: +65 6505 2084 . . D
)

lloydslistintelligence.com/containertracker LlOyd s List Intelhgence

Lloyd's List | Daily Briefing Tuesday, 11 March 2025 Page 13



