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Last minute US intervention
at IMO threatens to derail
climate negotiations

THE US has launched a late bid to derail a pivotal agreement to decarbonise
shipping by 2050, threatening unspecified “reciprocal measures” against
states that agree to greenhouse gas emission reduction measures.

According to a US statement issued to all London embassies of IMO
member states this week, the measures under discussion would “impose
substantial economic burdens on the sector and drive inflation globally”.

The US is therefore urging that the UN agency should “halt all efforts to
proliferate the deeply unfair agenda reflected in the Paris Agreement in
other fora”.

The bombshell intervention comes amid already faltering negotiations at the
IMO where wavering Middle East states had been coalescing around a
China-led position that would remove the option of a carbon levy being
applied to shipping.

While the US position had been the subject of discussion in the run up to
this week’s meeting where states are scheduled to agree mid-term measures,
the absence of US negotiators had led some to believe that they were simply
opting out of the discussion.

The latest statement, however, confirms that the US is actively seeking to
end IMO negotiations and dramatically reverses a long held US position that
saw it working over several years with other IMO member states on the
IMO’s greenhouse gas strategy.
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“A plain reading of these measures is that they
are foremost an effort to redistribute wealth
under the guise of environmental protection,”
the US ‘verbal demarche’ statement reads.

“Accordingly, we must be clear the US rejects
any and all efforts to impose economic
measures against its ships based on GHG
emissions or fuel choice... and urges your
government to reconsider its support for the
GHG emissions measures under consideration.”

The statement confirms that the US will
not be engaging in the Marine Environment
Protection Committee meeting currently
being held at IMO headquarters in London.

While a defiant opposition from the US alone
would not be sufficient to derail negotiations,
the fact that the statement comes with the
direct threat of “reciprocal measures” has the
potential to significantly disrupt the debate.

The US statement makes clear that the US will
consider “reciprocal measures so as to offset any
fees charged to US ships and compensate the
American people for any other economic harm
from any adopted GHG emissions measures”.

That statement will now require negotiating
states to seek instruction from their capitals

— a process that has the potential to require
either an extension on the debate or force a
compromised agreement at the end of the week.

Middle East states had already been wavering on
the process, arguing that insufficient time had
been spent discussing scientific and technical
evidence and Tuesday’s discussions ended with
several of the states yet to declare their position
remaining silent on how they would vote.

The emergence of the US statement is
expected to significantly disrupt Wednesday’s
proceedings, most of which were scheduled
to take place behind closed doors away

from the public plenary sessions.

Given the wording of the US statement, it
seems that the US position is significantly
more than an attempt to leverage a negotiated
outcome; rather it marks a fundamental
opposition to the process in its entirety.

“President Trump has made it clear that the US
will not accept any international environmental
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agreement that unduly or unfairly burdens

the US or the interest of the American people.
While we will not ignore threats to our natural
environment, President Trump promised the
American people a return to energy dominance”,
the US statement informed IMO member states.

The IMO’s effort to achieve absolute greenhouse
gas emission reduction targets for international
shipping including net zero emissions by
around 2050 would “unwisely promote the

use of hypothetical expensive and unproven
fuels at the expense of existing and proven
technologies that fuel global shipping fleets”.

“International shipping is a global enterprise
in which all countries play some part. Any
attempts to differentiate between countries
based on developments or other factors

has no place in IMO governance. These
attempts are incompatible with the IMO’s
legal principles of non-discrimination

and no more favourable treatments.

“Furthermore, we oppose any proposed
measure that would fund any unrelated
environmental or other projects outside the
shipping sector and note that such uses would
be inconsistent with annex 6 of the IMO’s
International Convention for the Prevention
of Pollution from Ships (Marpol).”

The US statement ends with a suggestion
that the US will be prepared to engage

in bilateral discussions with states
outside of the IMO process.

“The US will engage with partners on energy
and investment and issues of common
interest. We stand ready to work with you

to advance our shared commitment to
energy security and economic growth.”

The MEPC discussions will continue in London
and are scheduled to conclude on Friday.
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WHAT TO WATCH

USTR signals that port fees are coming but

plan will be changed

SHIPPING will face even more turmoil
if the US Trade Representative moves
ahead with new port fees on top of the
highest tariffs in more than a century.

The bad news is it looks like port fees are still
coming. USTR Jamieson Greer implied on
Tuesday that the plan will go forward. The good
news is the initial proposal will be revised.

Greer testified before the Senate Finance Committee
on Tuesday morning. Questions overwhelmingly
focused on tariffs, but port fees were also addressed.

Senator Bill Cassidy of Louisiana said, “All the
commodities coming from the Midwest flow
through my state. The USTR has proposed
imposing a million dollar fee on every vessel built
in China, and I'm told that if a Korean [operator]
has a fleet of 50 and five of those ships are built
in China, then the million dollars would apply

to all 50, not just the five built in China.

“Is the USTR going to hang by that or
consider modifying it?” Cassidy asked.

Greer replied, “To address the lack of shipbuilding
in the US, the USTR has proposed actions —

a series of potential remedies that could be

used to incentivise shipbuilding in the US.

“They’re not all going to be implemented.
They’re not all going to be stacked. We've asked
for a lot of input, we've had a hearing, we've
collected comments. We've reviewed it.

“I think the president will look very carefully
to make sure we have the right amount of time
and the right incentives without impacting
our commodity exports,” Greer said.

The draft proposal features three categories of
fees: for ships of Chinese maritime transport
operators, for ships of operators with fleets

that include China-built vessels, and for ships
of operators that have newbuilding orders at
Chinese yards. It also includes a requirement
that some US exports be carried aboard US-flag
vessels, and eventually, US-built vessels.
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Greer’s comment on fees not being stacked
presumably refers to charging cumulative
fees in multiple categories. Under the
draft proposal, cumulative fees could add
up to as much as $3.5m per call.

His reference to the “right time” and “right
incentives” to avoid impacting commodity exports
could refer to the timeline for use of US-built ships,
or, as some market participants hope, a softening of
the rules for vessels carrying US commodity exports.

Reuters reported on Tuesday that the US is revising
the port fee plan to make it less onerous. It said that
potential changes include a delayed implementation
schedule and fees based on carrying capacity.

Greer said nothing to imply that container
imports would avert port fees, and if the final
plan is revised to lower charges for smaller
vessels by focusing on tonnage, this would not
help liner operators carrying US imports.

Liner operators have stated that if the fee is
charged, they will minimise US calls and focus

on the largest ports. Any costs would be passed
along to US shippers via surcharges. This pass-
along cost would come on top of already enormous
expenses for importers from Trump’s tariffs.

The Port of New York and New Jersey
has warned of dire consequences if the
USTR moves forward with the fees.

The port’s director, Beth Rooney, said in her March
24 submission to the USTR that liner operators “will
shift to larger ships and fewer port calls. That will
lead to extreme congestion and tremendous supply
chain impacts at some ports and underutilisation
of port facilities elsewhere. The larger gateway
ports like the Port of New York and New Jersey
would see volumes that vastly exceed the significant
surges that were handled during the pandemic.
[New York/New Jersey] would see container
volumes not anticipated until 2050 and beyond.”

However, those comments were submitted well

before “Liberation Day” tariffs were announced. The
new tariffs are already curbing US import bookings.
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Depressed imports could mitigate some of the
supply chain fallout from port fees if the combined
cost of tariffs and port-fee surcharges proves too
expensive for some US businesses to bear. There
are already reports of widespread order pauses and
cancellations due to tariff costs and uncertainty.

One data source is container tracking company
Vizion, which said it has 57% market coverage
using over 270 data sources. Ben Johnson,
vice-president of strategic development,
reported on Tuesday that US import bookings
captured by Vizion’s system were down 67%

in the past week versus the prior week.

China’s state-owned shipping giants join
Beijing's stock market rescue effort

CHINA'S state-owned shipping giants are launching
another round of large-scale share buybacks, as
part of Beijing’s efforts to shore up domestic stock
markets amid escalating Sino-US tariff war.

China Cosco Shipping Corp and China
Merchants Group’s listed subsidiaries announced
this week they will accelerate repurchase

plans, which helped boost their share prices
against the backdrop of the trade war.

An executive from one of the units said it was
required by authorities to “report the progress of
propping up the market every half an hour”, and
that such action would last “as long as it needs”.

State-owned financial and investment institutions,
known as the “national team”, have been urged

to increase their holdings of Chinese stocks,

while important listed companies — including
shipping firms — are doubling down on share
buybacks initiated from October last year.

Meanwhile, China’s central bank also promised

to provide sufficient liquidity to stabilise the

stock market, which Beijing sees as a key factor in
underpinning the domestic economy and national
confidence amid the recent sharp escalation in trade
conflicts between the world’s two largest economies.

Cosco Shipping Holdings, which controls the
world’s fourth-largest containership fleet,
said it would repurchase 50m to 100m shares
listed on the Shanghai Stock Exchange, worth
Yuan741.5m-Yuani.5bn ($100.9m-$204.8m),
between April 8 and May 28.

Its vessel leasing and container manufacturing
sister company, Cosco Shipping Development, also
disclosed similar arrangements, with the repurchase
worth between Yuani41.2m-Yuan282.4m.

Seven listed companies under CMG, including China
Merchants Energy Shipping and China Merchants
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Port Group, said that they would speed up the
implementation of share repurchases, although
no implementation details were disclosed.

“At present, China’s economy is stabilising and
improving, the long-term sound fundamentals
remain unchanged. Based on confidence

in the company’s future development and
corporate value, the chairman proposed that
the company accelerate the repurchase of

the company’s shares within this repurchase
period,” CMES said in a stock exchange filing.

China’s stock market has risen for two consecutive
days but remains far from recovering the losses
triggered by Monday’s plunge, following the
Trump administration’s announcement of a

34% reciprocal tariff on all Chinese goods.

Most Chinese maritime stocks also bounced back
along with the broader market on Wednesday.
CSH rose 1.5% in Shanghai and 1.4% in Hong
Kong; its dual-listed sister company CSD

also rose 5.5% and 3.7% respectively.

Hong Kong-listed Pacific Basin Shipping rose
nearly 2%, while several Shanghai-listed Chinese
port companies saw increases of 4%-5%.

Some analysts believe the rebound was also
helped by Beijing not immediately retaliating
against the additional 50% tariffs imposed by
the US and Washington’s hint that it would ease
the port charges targeting China-built ships.
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FMC probes flag states harbouring

‘shadow fleet’ vessels

THE US Federal Maritime Commission is
mostly known for regulating liner shipping and
ocean carriers trading in the US. But it has been
taking on a growing role in recent months that
extends far beyond the boxship business.

After announcing an investigation into
maritime chokepoints last month, the
commission is now probing flag states that
harbour “shadow fleet” vessels, according to
a statement from chairman Louis Sola.

“I have tasked our staff with identifying
options on how to address the role flags of
convenience play in enabling avoidance of
sanctions,” he said earlier this week.

“Registries hosting outlaw vessels used by
reprehensible regimes to facilitate their
evasion of international regulations would
certainly qualify as conduct warranting the
commission’s attention and action.”

Sola said the commission “possesses authorities that
can be brought to bear against nations whose laws,
regulations, or practices create unfavorable shipping
conditions”, a similar assertion to the one made
when the FMC announced the chokepoint probe.

The FMC’s growing appetite to look beyond liner
shipping comes amid a US administration that

has been pushing to revitalise the US maritime
industry and US shipbuilding — and also to punish
anything it views as unfair behaviour to the US.

In December — after Trump was elected but
before he was inaugurated — the commission
announced it will probe discriminatory
behaviour against US-flagged ships that were
banned from calling in Spanish ports.

Commending Panama, criticising the IMO

Sola commended the Panama Maritime Authority
(AMP) for taking actions to deregister US-
sanctioned tonnage, citing its recent removal

of 100 vessels blacklisted by the US.

The AMP began purging its fleet of sanctions-
skirting vessels early in 2024, following
pressure from the US. That initial purge,
which began under the previous Panamanian
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administration, saw it remove dozens of tankers
suspected of engaging in illicit trades but that
weren’t necessarily designated by the US.

According to US monitoring group United Against
Nuclear Iran, Panama flagged more than 40%

of the Iran-trading fleet at the onset of 2024.
UANT’s latest estimates put that at 17.4%.

Citing even higher figures, Sola said, “Approximately
60% of the Iran-linked shadow fleet was previously
registered in Panama, but the commendable efforts
of AMP have reduced that total to approximately
17%. Panama has shown leadership in responding
assertively to information about bad actors

plying the ocean under the Panamanian flag.”

Sola also criticised the International Maritime
Organization for moving too slowly on fake
registries. According to UANI, 10% of vessels
involved in Iranian oil trades are flying false flags.

“The lack of urgency and commitment shown
by the IMO toward achieving this goal is
puzzling and disappointing,” said Sola.

“Its inaction in addressing false-flagged vessels

runs counter to the purposes listed in its

mission statement of ‘promot[ing] safe, secure,
environmentally sound, efficient and sustainable
shipping through co-operation’. Shadow fleet vessels
undermine each of those objectives and the IMO
failure to lead has created a void that must be filled.”

Sola noted that the statement represented his
views and not necessarily those of the FMC.
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US warns against Houthi oil shipments as Yemeni
faction unveils its ‘sanctions regulations’

THE US is warning nations and companies
that shipments of goods to Houthi-controlled
ports may run afoul of its recently tightened
sanctions against the Yemeni faction.

US State Department press secretary Tammy Bruce
said in a statement on Wednesday that the US

“will not tolerate any country or commercial entity
providing support to foreign terrorist organisations,
such as the Houthis, including offloading ships

and provisioning oil at Houthi-controlled ports”.

“Such actions risk violating US law,” she warned.

Transactions with the Houthis pertaining to
discharges of petroleum products were authorised
under a general licence issued by the Biden
administration early last year, but the Trump
administration tightened these regulations last
month and prohibited them starting April 4, with
an exemption for cargoes loaded prior to March 5.

A separate general licence authorises
certain transactions with the Houthis
pertaining to port operations.

Meanwhile, the Houthis have unveiled resolutions
targeting “supporters of the usurping Zionist
entity” and “perpetrators of aggression against
Yemen or any Arab or Islamic State”.

The resolutions allow the designation of states,
entities, and individuals, who may consequently
be subject to penalties, including “restrictions
on maritime transportation”. Among the reasons
that may land a country under Houthi sanctions
are broad definitions of “support” for Israel,
including the establishment of official relations.

Such language suggests that the militants
could potentially expand the targets of their
Red Sea aggression again, which they now
in theory limit to the US, UK and Israel.

The announcements from both the Houthis
and Washington come amid an intensive US
military campaign against the Yemeni faction.

Despite the heightened tensions, transits in the
Red Sea picked up in March, with passings through
the Bab el Mandeb and Suez Canal reaching a
six-months high, although still within the “new
normal” range of the Houthi aggression era.

Expected arrivals to Houthi-controlled ports decline

Nearly all of liquefied petroleum gas imported
into the Houthi-controlled port of Ras Isa comes
from Iran, suggesting that pre-existing sanction
skirting mechanisms could assist in keeping
LPG flowing to the Houthis. There are currently
two LPG carriers unloading and another two
waiting to unload in Ras Isa, according to
Lloyd’s List Intelligence data. All four loaded
their cargoes before the March 5 deadline.

According to commodities analytics provider
Vortexa, the only vessel carrying LPG or
petroleum products currently on its way to
Houthi-controlled ports is the US-sanctioned
very large gas carrier Sia (IMO: 9397080).

However, there are 10 laden product and chemical
tankers in anchorage awaiting to discharge in
Ras Isa and three currently discharging.

ANALYSIS

Trump threat already priced in at IMO

GHG talks

THE US’ protest against this week’s IMO talks has
not made much of a splash so far and delegates
had been expecting it, sources told Lloyd’s List.

The US, which had boycotted the MEPC83 talks
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since Monday, has complained to London embassies
that a global carbon price on shipping would be

a “blatantly unfair” effort to “redistribute wealth
under the guise of environmental protection”.
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It said it would consider “reciprocal measures” to
offset any fees charged to US ships and compensate
Americans for “any other economic harm from

any adopted GHG emissions measures”.

But while the language has become more belligerent,

the US intent is not much different in practice.

Behind the scenes, delegates told Lloyd’s List
they had expected the US to do something like
this once the new administration realised a
carbon price was potentially around the corner.

“The strategy laid bare seems to mirror what
has been seen more broadly since the change
of the administration,” a source said.

Another source said they were not seeing evidence
the note was affecting this week’s GHG working
group talks, saying it was “already priced in”.

A delegate noted the US’ “verbal demarche”, a
kind of diplomatic note, is similar in tone to the
flurry of executive orders by president Trump in
the past few months, and so came as no surprise.

The US cannot derail the talks on its own,
but it remains to be seen if or how the
threat could sway individual member states
in talks during the next two days.

Marshall Islands ambassador Albon Ishoda

said in a statement: “The US is one of 176 IMO
member states. While their impact on this process
is considerable, we cannot afford to let a squall
from one nation blow all of us off course.”

Ishoda said the IMO, including the US, had
agreed on decarbonisation targets and these
talks were about how to meet those targets.

“These are things that are absolutely
in the best interests of the American
people and US companies,” he said.

“In this time of instability in the markets, a clear
direction from this IMO meeting is needed more
than ever. We are going to continue negotiating
with those that are prepared to talk.”

China’s actions at IMO are seen as far more important

given its economic heft and huge fleet. Like Brazil,
it remains opposed to any form of levy, but it has
been constructive and made some concessions
during the GHG talks so far, a source said.
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The US has already hit China with a 104%

tariff, and China has vowed to retaliate. With
bilateral tariff deals being done and undone
seemingly on a daily basis, it is questionable how
much an IMO decision will move the dial.

A growing bloc of African and Caribbean countries
have joined the Pacific Islands in calling for a
high-carbon levy on shipping to help fight global
warming. Many of the smaller African states are
subject to the baseline 10% US tariff at present.

A source close to that bloc said the countries are “a
bit more apprehensive” but standing their ground.

Those pushing for a more ambitious climate
deal at the IMO had earlier welcomed the lack of
obstruction by US negotiators during this week’s
GHG talks, which are closed to the press.

But they are still facing plenty of pushback
from other countries, chiefly Saudi Arabia,
which has tried to lessen the ambition of the
two-tier fuel standard, nicknamed J9.

Greens have criticised schemes like Jg, saying they
would fail to raise any money. But the other side of
the debate is taking seriously the threat that such
a system could work as a levy by any other name.

Those opposed to revenue-raising want the
regulation’s second compliance tier to cover
more emissions (the Marshall Islands is
holding firm for 100%), while those against
want it to cover a small fraction.

The second tier would have ships that meet the
baseline Direct Compliance Target pay a smaller
penalty into an IMO Fund. Policy wonks are haggling
over how to make this system work while ensuring

it is strict enough to force a move to greener fuels,
rather than just having ships pay to pollute.

Numbers are being suggested for what percentage
of shipping emissions should incur a cost, and how
high that cost per tonne of CO2 equivalent should be.

But much remains up in the air, and how one number
affects shipping cannot be known until all the numbers
are decided, since they are all interdependent.

Topics on the table on Wednesday included
defining zero or near-zero fuels, revenue
disbursement and numbers for suggested
remedial unit costs, sources said.
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Opportunity Green climate diplomacy senior
director Emma Fenton said the talks resumed
as normal this morning despite the US threat.

“If the IMO fails to achieve an ambitious outcome
this week, it’s because of the people in the room, not
those trying to bully from the sidelines,” she said.

Political turmoil is top challenge confronting
maritime this year, says Munich Re

POLITICAL turmoil, ageing infrastructure and
labour supply are among the big issues confronting
the maritime and logistics industries in 2025,
according to a White Paper from insurer Munich Re.

The Marine Trend Radar 2025 identifies 38 trends
facing the sector, summarising them under the
“primary clusters” of climate change adaptation,
supply chain resilience and labour supply.

The top trend is seen as geopolitical
fragmentation, which Munich Re defines as
the growing political, economic and social
divisions among countries and regions.

As well as the current spate of military wars,
trade wars are escalating. Sanctions are
increasingly commonplace, leading to the
emergence of a dark fleet of uninsured ships,
which operate by circumventing applicable rules.

While the report will have been written before
US President Donald Trump unveiled his
latest sanctions moves last week, it highlights
ongoing tensions between the US and China.

Sanctions on Russia have led to energy and
food inflation, weaker currencies in import-
dependent countries and rising living costs.

Aged infrastructure

Another issue is the state of much of the world’s
maritime infrastructure, much of which has
reached the end of its design life and will soon
become obsolete unless rehabilitated.

Key drivers of infrastructure wear and tear
include larger and technologically more advanced
vessels, as well as climate change impacts

such as flooding and heatwaves, which can
damage or destroy critical infrastructure.

“The threat ageing infrastructure imposes on
logistics networks was made highly visible by the
collapse of Baltimore’s 47-year-old Francis Scott
Key Bridge in March 2024,” Munich Re writes.

“While the direct cause of the accident was
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a power failure that left the ship adrift, the
incident also highlights broader concerns about
infrastructure resilience, particularly the lack
of adaptation of safety measures over time.”

Vessels of the size of boxship Dali (IMO:
9697428), which brought the bridge down
following an allision, were not contemplated in
drawing up safety regulations when the bridge
was completed in 1977, and many newer bridges
would struggle to withstand such an impact.

The incident also raises questions about contingency
planning in critical transport networks.

In the US, bridges normally have a design-
life of up to 50 years. However, nearly half of
the nation’s bridges are older than that.

Comparable incidents occurred in 2016
and 2017 in Italy, leading Italy’s civil
engineering society to call for a “Marshall
Plan” to repair or replace ageing bridges.

In France, a report warned that a third

of state-maintained bridges (840 in total)
could collapse unless they were reinforced.

In Germany, a report found that just 12.4%

of road bridges were in bad condition, but
conversely only 12.5% were in good condition.

An adjacent issue is the shortage of
maritime pilots, a problem exacerbated by
infrastructure-related restrictions.

Moreover, critical infrastructure could be

a potential target for a military or terrorist
attack. An example of such an assault was the
sabotage of the Nord Stream gas pipelines in
the Baltic Sea during September 2022.

Munich Re goes on to point to “imbalances

in cultural representation, gender equality
and language accessibility” which have been
evident in the maritime industries for decades,
with consequences for labour supply.

Poor management practises, including ineffective
leadership, discrimination, limited opportunities
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for career advancement and exploitative
recruitment practises, have a detrimental effect
on seafarer satisfaction and well-being.

This is a significant risk, potentially hindering
the industry’s ability to attract and retain talent
in a competitive global market and is increasingly
untenable in light of increased social awareness
and equalities and diversity legislation.

Munich Re recommends the introduction of
an “inclusive talent culture” to rectify this and
cites Maersk’s “Leading as One” leadership
development programme as a positive model.

Fires are the largest cause of marine insurance
claims and over 20% of total losses are fire-related.

This factor has taken on added salience now that
the carriage of electric vehicle equipped with
lithium-ion batteries has become a common part
of the global maritime logistics industry. This
requires specialised fire suppression measures.

The development of regulations to govern
the EV maritime shipping space is ongoing,
with regular updates in safety protocols and
proposed regulations from the International
Maritime Organization and others.

Fuels with low or zero greenhouse gas emissions,
including hydrogen, ammonia, methanol, biofuels
and e-fuels are now making inroads in shipping.

Each fuel offers unique advantages and
challenges depending on vessel type,
trade routes and cost factors.

At present, 93% of the global tonnage
operates on fossil fuels, but regulations
and decarbonisation targets are promoting
a shift toward alternative fuels.

It is likely that no single alternative to fossil
fuels and internal combustion engines will
dominate in the shipping sector and the
future will see a multi-fuel landscape.

Regulatory momentum, incorporating measures
such as the IMO’s greenhouse gas strategy and the
EU’s Fuel EU Maritime rules, is growing worldwide.
Several shipping companies are scaling up to make
use of ammonia and hydrogen fuel technology.

Cybersecurity is essential for modern operations.
But not all ports have taken information security to
the requisite levels, which presents vulnerabilities
for the entire global logistics network.

Older terminal operating systems are often
comprised of only rudimentary password
policies and security protocols, with only
basic data-protection methods.

Paradoxically, while upgrading port infrastructure
to have better connectivity does integrate these
facilities into global trade networks, it also
exposes them to greater risk of cyber crime.

MARKETS

CSSC Shipp

ing in $59m leaseback deal with

Hanwon for boxship duo

CSSC (Hong Kong) Shipping announced a sale-
and-leaseback arrangement with South Korea’s
Hanwon Maritime for two feeder containerships.

The Chinese yard-backed lessor did not disclose
the names of the two 1,800 teu vessels, which
were built in 2023 and 2024, respectively.

However, Lloyd’s List Intelligence data shows

that Hanwon owns G.Crown (IMO: 9982483)

and G. Dragon (IMO: 9982495) which match the
disclosed ship sizes and construction dates. They
were both built by China’s Huanghai Shipbuilding.
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G.Crown is deployed on the China-US route,
while G. Dragon serves intra-Asia markets.

CSSC Shipping estimates the total rental
amount to be nearly $59m, including an

estimated lease interest of around $19m.

The two vessels are expected to be delivered on
April 10, 2025 and April 17, 2025 respectively.
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Grimaldi adds to China newbuilding orderbook
with $1.3bn ro-pax contract

ITALY’S Grimaldi Group has returned to its
favoured builder of newbuildings with a new
order for a series of high-specification ro-pax
ferries valued at a combined $1.3bn.

A total of nine ro-paxes have been contracted
from China Merchants Jinling Shipyard
Weihai, a division of Hong Kong-headquartered
conglomerate China Merchants Group.

Contracts for the new vessels were
signed in Hong Kong on April 8.

Grimaldi has disclosed that the nine

vessels will be divided between three of
its operating subsidiaries, with all ships
having methanol dual-fuel specification.

Four 3,300 Im ships are being constructed for the
Grimaldi Lines brand which operates ro-ro cargo
and passenger services for the Italian market. With
a length overall of 229 m they will also have capacity
for 2,500 passengers and 300 passenger’s cars.

All four ships will operate under the Italian flag.

Two further ships of the same design are
being assigned to Greek subsidiary Minoan
Lines and will operate under the Greek flag.
Minoan Lines became a Grimaldi subsidiary
in 2008 and operates ferry services between
Greece, the Greek Islands and Italy.

The remaining three ships are being constructed
for Baltic ferry operating subsidiary Finnlines,
which became a Grimaldi subsidiary in 2015.

The Finnlines vessels will have a capacity of
5,100 Im and will be able to accommodate

1,100 passengers and 90 passenger’s cars.

Their design is based on two “Superstar-class”
ro-pax vessels delivered to Finnlines from China
Merchants’ Jinling Shipyard in 2023 and 2024.

They are expected to replace two late 1990s-
built vessels and one early 2000s-built ship
which operate between Finland and Germany.

All nine vessels are booked for delivery
between 2028 and 2030.

Grimaldi said all of the new ships will feature
various energy efficiency solutions including
optimised hull and propeller designs,
energy-efficient onboard power management
systems, shore power readiness and the
application of silicon-based hull coatings.

Commenting on the contract, Grimaldi Group
managing director Emanuele Grimaldi said:
“With the order of these nine extraordinary
ro-pax vessels, we continue and strengthen
our long, successful alliance with China
Merchants Group, an outstanding partner

for the building of cutting edge ships.”

Grimaldi Group has a long association with
China Merchants Group, which has delivered
over 20 vessels in the ro-ro cargo and ro-pax
segments to the Naples-headquartered company.

China Merchants Heavy Industries Jiangsu is
also building 10 ammonia-ready, pure car and
truck carriers for Grimaldi Deepsea, which were
ordered in 2022 and 2023. The lead ship in the
series is set to be delivered later this year.

Charter fleet share of global boxship fleet

continues to drop

THE tonnage provider share of the global
containership fleet is continuing to fall as
container line operators snap up more secondhand
boxships from non-operating owners.

According to Alphaliner, some 3.7m teu of tonnage

provider-controlled capacity, provided by 850
ships, were sold to carriers since August 2020.

Lloyd’s List | Daily Briefing Thursday, 10 April 2025

This was offset by 1.2m teu of newbuilding
capacity delivered to non-operating owners
between August 2020 and March 2025.

A further 221,000 teu of capacity was purchased
by tonnage providers from end users in the
same period. Combined, this provided a net
overall loss of the chartered boxship fleet

of 400 vessels of a combined 2.3m teu.
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Until 2021, chartered containerships
typically made up around 50% of global
containership fleet capacity. However, this
had dropped to 40% by mid-2024.

Alphaliner noted that the vessel fleet strategies
of two container line operators in particular were
responsible for the decline in the charter fleet.

“While several carriers embarked on secondhand
tonnage acquisitions during the post-covid

cargo boom Mediterranean Shipping Co, and

to a lesser extent CMA CGM, were by far the
most active buyers with ambitious purchase
programmes largely contributing to the decline
of the non-operating owned fleet,” it said.

MSC, the world’s largest boxship operator, alone
bought 350 ships comprising 1.4m teu from
tonnage providers in the August 2020-March
2025 period, according to Alphaliner data.

CMA CGM bought 131 boxships of a combined
578,000 teu from non-operating owners.

“Together the carriers removed close to 2m
teu of non-operating owned capacity from
the charter market,” said Alphaliner.

In addition to the post-pandemic boom in
container freight markets, relatively cheap
asset prices and a desire to exert greater control

of their fleets were the main drivers in the
carriers’ blitz on charter market tonnage.

Alphaliner said that the continued decline in the
containership charter fleet would be slowed by
more newbuilding orders by tonnage providers.

It noted that Marinakis-backed tonnage provider
Capital Ship Management was expected to firm
up orders soon for eight vessels of 2,800 teu
newbuildings from South Korea’s HD Hyundai
Mipo. Further newbuilding projects in this

size segment are thought be in the pipeline.

Capital is also said to be lining up orders for at
least six 1,800 teu ships while fellow Greek non-
operating owner Chartworld is understood be
discussing up to eight 4,300 teu newbuildings.

Other tonnage providers were believed
to be in talks with Asian shipyards for
similar vessels, noted Alphaliner.

Some of the orders are thought to be backed
by charter agreements from major carriers.

“This is a positive trend since tonnage providers
need the support of their liner clients to accelerate
the replenishment and renewal of an ageing and
shrinking charter market fleet that remains essential
for the container shipping industry,” said Alphaliner.

IN OTHER NEWS

China raises tariffs on

US goods to 84%

CHINA will impose reciprocal

tariffs of 84% on US goods as
the trade war between the two
nations continues to escalate.

On April 8, President Trump
signed an executive order
increasing tariffs on Chinese
goods to 84% from the 34%
previously announced. On top of
the 20% already levied against
Beijing, that brings total tariffs
on Chinese imports to 104%.

The executive order cites Beijing's
decision to retaliate as the

reason behind the increase and
follows through on a threat made
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by President Trump on social
media platform Truth Social to
increase tariffs should Beijing
not withdraw its retaliation.

Shipowners need to be aware of
Arbitration Act 2025 changes,
West of England argues

THE Arbitration Act 2025
contains important changes
of which shipowners need to
be aware, according to the
West of England P&l club.

The claim comes from West's
head of defence claims Nicola
Cox and claims manager Keeley
Edmondson in an article on

the marine mutual’s website,
outlining several points on

which the new legislation differs
from previous legislation.

The 2025 legislation received
royal assent in February

and will enter force at a

date yet to be specified, but
probably later this year.

Adani’s 3m teu Colombo

terminal opens

ADANI'S new container terminal
in the Port of Colombo has
commenced operations after a
three-year construction project.

Colombo West International
Terminal is operated by a
consortium involving Adani
Ports and Special Economic
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Zone, Sri Lankan conglomerate
John Keells Holdings and

the Sri Lanka Ports Authority
under a 35-year concession.

The terminal represents

an investment of $800m
and features 1,400 metres
of quay length and 20 m
draught, allowing it to handle
up to 3.2m teu annually.
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Classified notices follow

Lloyd’s Listl>

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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national
highways

Notice of Authorisation of Compulsory Acquisition under
Section 134(7) of the Planning Act 2008

THE A122 LOWER THAMES CROSSING DEVELOPMENT CONSENT
ORDER 2025

Notice of authorisation of compulsory acquisition

The above Order, made under the Planning Act 2008 by the Secretary of
State for Transport and published on 25" March 2025, includes provision
authorising the compulsory acquisition of land, existing rights over land, and
of rights over land by creating new rights over it and imposing restrictive
covenants as described in Schedule 1 and more particularly described in the
Order.

The Order includes provision authorising the acquisition for the purpose of the
A122 Lower Thames Crossing Project located within ten administrative areas:
Brentwood Borough Council, Dartford Borough Council, Essex County
Council, Gravesham Borough Council, Kent County Council, London Borough
of Havering, Maidstone Borough Council, Medway Council, Thurrock Council
and Tonbridge and Malling Borough Council. The Project will provide a new
road connection between the A2 and M2 in Kent, east of Gravesend, crossing
under the River Thames through two bored tunnels, and joining the M25 south
of junction 29, as set out in the plans which accompanied the application for
development consent and remain available on
https://nationalhighways.co.uk/our-roads/lower-thames-crossing/news-and-
media/consultations-and-documents-library/dco-documents/.

A copy of the Order has been deposited at LTC Compound, Pilgrims Lane,
Chafford Hundred, Grays, RM16 6RL and may be inspected at all reasonable
hours. Please call on 0300 123 5000 or email on
info@lowerthamescrossing.co.uk ahead of visiting to book an appointment.

A person aggrieved by the Order may challenge the Order only in accordance
with section 118 of the Planning Act 2008, which stipulates that any
proceeding must be brought by filing a claim form for judicial review before the
end of the period of 6 weeks beginning with the day after the day on which the
Order was published (or, if later, the day on which the statement of reasons
for making the Order was published).

Once the provision in the Order authorising compulsory acquisition comes into
force National Highways Limited may acquire any of the land (including any
existing rights and/or new rights) described in Schedule 1 below by executing
a general vesting declaration under section 4 of the Compulsory Purchase
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(Vesting Declarations) Act 1981. A statement on the effect of Parts 2 and 3 of
that Act is set out in Schedule 2.

Any person who would be entitled to claim compensation if a general vesting
declaration were executed is invited to give National Highways Limited
information about the person’s name, address, and interest in land, using a
prescribed form. The prescribed form is set out in Schedule 3 below.

Contact information for National Highways is as follows:
A122 Lower Thames Crossing

Project Team

National Highways

Bridge House

1 Walnut Tree Close

Guildford

Surrey

GU14LZ

Email: info@lowerthamescrossing.co.uk
Telephone: 0300 123 5000
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Schedule 1
Description of the land, existing rights and the new rights

The Order land (as defined in Article 2 of the Order) is shown on the land
plans (as defined in Article 2 of the Order) and described in the deposited
book of reference (as defined in Article 2 of the Order) located within ten
administrative areas: Brentwood Borough Council, Dartford Borough Council,
Essex County Council, Gravesham Borough Council, Kent County Council,
London Borough of Havering, Maidstone Borough Council, Medway Council,
Thurrock Council and Tonbridge and Malling Borough Council.

This notice relates to so much of the Order land as is shown on the land plans
accompanying the Order:

e shaded pink — compulsory acquisition of all interests and rights in land,
including as required, subsoil, surface land or airspace;

¢ shaded blue — creation and compulsory acquisition of new rights,
including where necessary, a right to impose restrictive covenants;

e shaded yellow — compulsory acquisition of subsoil together with the
creation and compulsory acquisition of new rights, including, where
necessary, a right to impose restrictive covenants above that subsoil;
and

e shaded orange — compulsory acquisition of subsoil together with the
creation and compulsory acquisition of new rights, including, where
necessary, a right to impose restrictive covenants above that subsoil.

All easements, servitudes and private rights in land are proposed to be
extinguished on land coloured pink, yellow or orange unless specified.

The main powers authorising the compulsory acquisition of land, or interests
in, or rights over land, are contained in Articles 25 (Compulsory acquisition of
land) and 28 (Compulsory acquisition of rights and imposition of restrictive
covenants) of the Order. Article 29 (Private rights over land) provides for the
extinguishment of all existing private rights over land. Article 33 (Acquisition of
subsoil or airspace only) permits National Highways Limited to choose instead
to acquire only the subsoil underneath or the airspace over the land.

Details of the rights sought to be acquired by National Highways are set out in
Schedule 8 and 10 to the Order.
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Schedule 2

Statement on the effect of Parts 2 and 3 of the Compulsory Purchase
(Vesting Declarations) Act 1981

Power to execute a general vesting declaration

1. Once the provision in The A122 (Lower Thames Crossing) Development
Consent Order 2025 which authorises compulsory acquisition comes into
force, the acquiring authority (hereinafter called National Highways) may
acquire any of the land (including any existing rights and / or new rights)
described in Schedule 1 above by executing a general vesting declaration
under section 4 of the Compulsory Purchase (Vesting Declarations) Act 1981
(“the Act”). This has the effect, subject to paragraphs 3 and 5 below, of
vesting the land in National Highways at the end of the period mentioned in
paragraph 2 below.

Notices concerning general vesting declaration.

2. As soon as may be after National Highways execute a general vesting
declaration, they must serve notice of it on every occupier of any of the land
specified in the declaration (except land where there is one of the tenancies
described in paragraph 4) and on every person who gives them information
relating to the land in pursuance of the invitation contained in the notice of the
authorisation of compulsory acquisition. When the service of notices of the
general vesting declaration is completed, a period specified in the declaration,
of not less than three months, will begin to run. On the first day after the end
of this period the land described in the declaration will, subject to what is said
in paragraphs 3 and 5, vest in National Highways together with the right to
enter on the land and take possession of it. Every person on whom National
Highways could have served a notice to treat in respect of their interest in the
land (other than a tenant under one of the tenancies described in paragraph
4) will be entitled to claim compensation for the acquisition of their interest in
the land, with interest on the compensation from the vesting date.

3. The “vesting date” for any land specified in the declaration will be the first
day after the end of the period mentioned in paragraph 2 above, unless a
counter-notice is served under Schedule A1 to the Act within that period. In
such circumstances, the vesting date for the land which is the subject of the
counter-notice will be determined in accordance with Schedule A1.

Modifications with respect to certain tenancies

4. In the case of certain tenancies, the position stated above is subject to
modifications. The modifications apply where the tenancy is either a “minor
tenancy’, i.e. a tenancy for a year or a yearly tenancy or a lesser interest, or
“a long tenancy which is about to expire”. The latter expression means a
tenancy granted for an interest greater than a minor tenancy but having on the
vesting date a period still to run which is not more than the period specified in
the declaration for this purpose (which must be more than a year). In
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calculating how long a tenancy has still to run, where any option to renew or
to terminate it is available to either party, it shall be assumed that the landlord
will take every opportunity open to him to terminate the tenancy while the
tenant will use every opportunity to retain or renew their interest.

5. The modifications are that National Highways may not exercise the right of
entry referred to in paragraph 2 in respect of land subject to a tenancy
described in paragraph 4 unless they first serve notice to treat in respect of
the tenancy and then serve every occupier of the land with a notice of their
intention to enter and take possession after the period (not less than three
months from the service of the notice) specified in the notice. The right of
entry will be exercisable at the end of that period. The vesting of the land will
be subject to the tenancy until the end of that period or until the tenancy
comes to an end, whichever happens first.
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Schedule 3

Form for giving information:

The A122 (Lower Thames Crossing) Development Consent Order 2025
To: National Highways Limited

[IN[We](delete as applicable) being [a person][persons](delete as applicable)
who, if a general vesting declaration were executed under section 4 of the
Compulsory Purchase (Vesting Declarations) Act 1981 in respect of all the
land comprised in the order cited above in respect of which notice to treat has
not been given, would be entitled to claim compensation in respect of [all][part
of] (delete as applicable) that land, give you the following information,
pursuant to section 134(7)(cza) of the Planning Act 2008.

1. Name and address of informant(s)

(i)In the case of a joint interest insert the names and addresses of all the
informants

(ii)The land should be described concisely

(ii)If the land is leasehold, the date of commencement and length of term
should be given. If the land is subject to a mortgage or other encumbrance,
details should be given, e.g. name of building society and roll number.
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Department for Transport
LOWER THAMES CROSSING DEVELOPMENT CONSENT ORDER 2025

THE INFRASTRUCTURE PLANNING (ENVIRONMENTAL IMPACT
ASSESSMENT) REGULATIONS 2017

NOTICE OF A DECISION ON AN APPLICATION FOR AN ORDER GRANTING
DEVELOPMENT CONSENT FOR EIA DEVELOPMENT

The Secretary of State for Transport (“the Secretary of State”) gives notice under
regulation 31(2) of the Infrastructure Planning (Environmental Impact Assessment)
Regulations 2017 that a determination has been made on an application made by
National Highways (“the Applicant”) for development consent under the Planning Act
2008 (“the 2008 Act”) for Environmental Impact Assessment development.

The Order grants development consent to the A122 (Lower Thames Crossing) a new
road crossing connecting Kent, Thurrock, and Essex. Approximately 14.5 miles (23km)
in length, it will connect to the existing road network from the A2/M2 to the M25 with
two tunnels (one southbound and one northbound) running beneath the River Thames.
The scheme also includes improvements to the M25, A2 and A13, where the scheme
connects to the road network, new structures, and changes to existing ones (including
bridges, buildings, tunnel entrances, viaducts, and utilities such as electricity pylons)
along the length of the new road and a free flow charging system through the tunnel.
The Order also includes four changes to existing energy infrastructure, which are
Nationally Significant Infrastructure Projects (NSIPs) in their own right.

The Secretary of State has determined, following consideration of the report of the
Examining Authority which conducted an examination into the Application, that
development consent should be granted and has decided, therefore, to make an Order
under section 114, 115 and 120 of the 2008 Act.

The statement of reasons for deciding to make an Order granting development
consent, which has been prepared by the Secretary of State under section 116 of the
2008 Act and regulation 31(2) of the Infrastructure Planning (Environmental Impact
Assessment) Regulations 2017, containing the content of the decision, the
requirements imposed in connection with the development, the main reasons and
considerations on which the decision is based including relevant information about the
participation of the public, a description of the main features to avoid, reduce and offset
any major adverse effects of the development and information regarding the right to
challenge the decision and the procedures for doing so, is published on the Planning
Inspectorate’s website at:

https://national-infrastructure-
consenting.planninginspectorate.gov.uk/projects/TR010032

It is also available at the following location: The Planning Inspectorate, National
Infrastructure Directorate, Temple Quay House, Bristol BS1 6PN.

To make an appointment for inspection of the documents contact the Planning
Inspectorate on 0303 444 5000 or email NIEnquiries@pins.gsi.gov.uk.
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