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Transpacific trade caught in 
US-China ‘pressure test’, but 
hopes for recovery remain

WITH the container shipping sector on edge over US-China trade talks 
and American inventory drawdowns, focuses are now on the timing 
and scale of a possible transpacific freight market rebound.

Rates remain under severe pressure as Chinese exports to the US 
nosedive, but expectations persist that a revival could emerge later this 
year if tensions ease between the duelling economic powers after 
months of escalating tariffs and dire shortage warnings.

“Depending on the timing of any possible deal between the US and 
China, and also how far inventories are run down in the coming 
months, a rebound in freight rates later in the year feels plausible,” said 
Maritime Strategies International in its latest market report.

A trade truce is seen as reasonable as warnings mount from companies 
and economists about the economic havoc the excessive duties the two 
sides have imposed on each other could wreak.

Goldman Sachs noted Sunday that the steep US tariffs on Chinese 
goods could put up to 16m jobs in China at risk, while major retailers 
including Walmart and Target flagged to the White House last week 
the prospect of empty shelves and higher prices.

Zongteng Group, a large China-based cross-border logistics provider, 
argued the China-US tariff war was essentially a “pressure test” to see 
who could endure more pain.
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“The US is testing the limits of pressure on 
China’s economy, while China is, in turn, testing 
America’s tolerance for inflation and inventories. 
Ultimately, this will be a prolonged and repetitive 
battle,” it said in an analysis on Monday.

The company predicts the first round of 
inventory shortages will hit the US in May, as 
the nation’s import container volumes, which 
typically lead domestic stock levels by a month, 
already showed signs of slowing in April.

Its data shows US import container volumes 
dropped to 535,000 teu in week 15 (April 6-12) 
and 497,000 teu in week 14, versus 545,000 teu 
and 626,000 teu in the previous two weeks.

Port call data at Los Angeles provides some longer-
term visibility, with import volumes projected 
at 85,378 teu in week 18 (April 27-May 3), down 
28.7% week on week and 10.6% year on year. 
Volumes are expected to plunge further to 77,097 
teu in week 19 before a recovery to 86,918 teu in 
week 20, although the latter still marks an 11.8% 
decline from the corresponding period of 2024.

The upshot of crumbling US-China trade would 
be “Covid-like shortages” for consumers and 
firms using Chinese goods, Apollo Management 
chief economist Torsten Slok recently warned.

While contradictory government statements from 
the US and China on trade talks have confused 

markets, shipping lines are blanking sailings 
at levels last seen during the early stages of 
the pandemic to cope with the slump in cargo 
volumes on the route between the two countries.

Sea-Intelligence reported that for the week 
starting May 5, carriers had cancelled 42% of 
planned transpacific capacity as of week 16.

“Carriers are blanking sailings rapidly, 
reminiscent of the early pandemic period,” noted 
the Baltic Exchange last Friday. “Importers 
are relying on built-up inventories and bonded 
US warehouses to wait out the tariff hike.”

HSBC said in a Monday research note that capacity 
discipline as well as shipments from Southeast 
Asia, which enjoy US tariff exemptions until July 
8, could “cushion against a freight rates collapse.”

Xeneta chief analyst Peter Sands said spot rates 
from Vietnam to the US west coast now command 
nearly a $200 per box premium over shipments 
from China, versus almost parity at end-March.

This buys time for a potential rebound 
sparked by a relaxation in the US-China 
tariff war, but not a recovery on par with 
the pandemic period, according to MSI.

“Unlike the initial post-lockdown period in 
2020, we do not expect consumer spending 
on goods to surge, limiting upside,” it said.

WHAT TO WATCH

Most shipping lines can avoid US port fees 
but Cosco faces major challenge
WHEN ships confront an obstacle — a congestion-
clogged port, a drought-stricken canal, a militia-
harried strait — they just sail around it. US port 
fees on Chinese vessels, when they begin in October, 
are just another hindrance to circumvent.

Workarounds will be a burden for container 
lines, but they look doable under the watered-
down version of the fee plan announced by 
the US Trade Representative on April 17.

The big question is how China’s Cosco Group, the 
world’s fourth-largest liner operator, will fare — and 
how Cosco’s travails will impact the Ocean Alliance.

Cosco is far more heavily exposed to the new 
US port fees than any other carrier and will 
have a much harder time rerouting around 
the obstacle. Trump administration policy 
will effectively put Cosco at a competitive 
disadvantage to its rivals in Europe and Asia.

Redeployments instead of surcharges

The final USTR plan will impact a much smaller 
number of containerships than the initial draft. That 
makes it much easier for most carriers to reshuffle 
fleets and remove Chinese tonnage from US trades.
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According to data from Drewry Shipping 
Consultants, 35% of capacity in the Asia-west 
coast North America lane is China-built and/or 
operated by Chinese companies, 26% in the Asia-
east coast North America lane, and 18% in the 
North Europe-east coast North America lane.

For non-Chinese operators of China-built ships, 
Drewry estimates port fees will equate to $180 
per feu when they begin on October 14, or 7% 
of current Asia-west coast North America spot 
rates. By April 17, 2028, the fee will max out 
at $340 per feu, 13% of current spot rates.

The fees will be much more significant for Chinese 
containership operators, i.e., Cosco and subsidiary 
OOCL. Drewry estimates port fee costs for 
these operators will start at $511 per feu or 19% 
of prevailing rates this October, then climb to 
$1,400 per feu or 53% of current rates by 2028.

“This really shows you how disadvantaged 
Chinese operators will be,” said Simon Heaney, 
Drewry’s senior manager of container research, 
during an online presentation on Thursday.

“The fees would be impactful for all of the other 
carriers, as well, if they don’t take evasive action and 
they continue to use Chinese ships in US trades.

“However, we think that’s very unlikely to 
happen because these new fees are likely to 
trigger a shift of Chinese ships away from US 
trades, and they will be replaced by fee-exempt 
vessels built in South Korea or Japan.”

The initial USTR plan elicited widespread 
panic that massive port fee costs would be 
passed along to US importers and exporters via 
surcharges, the equivalent of another tariff.

The initial draft plan proposed charging fees at 
every port in a service rotation (the final version 
only charges ships once per rotation) and charging 
non-Chinese ships of non-Chinese operators that 
had any China-built ships in their fleets or any 
newbuilds on order in China (the final version only 
charges China-built ships and Chinese operators).

The narrower scope of the final version — 
targeting fewer ships and allowing most carriers 
the flexibility to redeploy — renders surcharges 
less likely. Any remaining Chinese boxships that 
continue to call in the US would face customer 
pushback if they implement a surcharge, 
because their competitors would not do so.

“We don’t think there will be a surcharge,” said 
Philip Damas, head of Drewry Supply Chain 
Advisors. “You would become uncompetitive. 
If you look at the market realism, I think it’s 
more likely that carriers will try to find a 
way to redeploy their ships to avoid the fines 
instead of passing the cost on to shippers.”

Liner operators also have other options to avoid 
the port taxes, beyond switching out Chinese 
ships for Japanese and Korean ships.

One option, albeit less efficient from a unit-cost 
perspective, is to use smaller vessels. The USTR 
plan exempts containerships of 4,000 teu or less.

Another option is to use transhipment. To protect 
operators in short-sea trades like the Great Lakes 
and the Caribbean, the USTR exempted vessels 
calling in the US that travel less than 2,000 
nautical miles from a foreign port. This concession 
was meant to protect the smallest carriers, but 
it provides a loophole for the largest ones.

For ports along the US east and gulf coasts, a 
2,000-nautical-mile radius includes all seven 
of the large Caribbean Basin transhipment 
hubs: Freeport, Bahamas; Caucedo, Dominican 
Republic; Kingston, Jamaica; Cartagena, Colombia; 
and MIT, CCT and Cristobal in Panama.

Carriers could use Chinese tonnage to drop 
off US-bound cargo at Caribbean Basin 
transhipment hubs, then reload them on high-
capacity, non-Chinese ships for final delivery.

The ‘Cosco tax’?

Workarounds will be much more challenging for 
the Cosco Group, a major provider of transport 
services to US importers and exporters. 
Linerlytica reported in February that 51% of 
Cosco-OOCL tonnage called at US ports, a much 
higher share than any other major carrier.

“Chinese carriers have been targeted in a way that 
leaves them with limited options,” said Alphaliner 
this week. “The Cosco Group in particular will be 
hard hit,” it said, suggesting that the USTR port 
fee plan might be thought of as a “Cosco tax”.

According to Heaney, “This proposal raises serious 
operational questions for the Ocean Alliance, which 
includes Cosco and OOCL. One solution would be 
to divide ships within the Ocean Alliance across 
different trades, so that the Chinese carriers focus 
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on the non-US routes, such as the Asia-Europe 
market, and other Ocean Alliance carriers look 
after the transpacific and transatlantic market.”

One challenge with this scenario is that 
Ocean Alliance partner CMA CGM has its 
own exposure to the USTR plan to consider. 
According to Linerlytica data, 36% of CMA 
CGM’s existing tonnage was China-built, 
as of February, and 64% of its newbuilding 
capacity was on order at Chinese yards.

Market distortions ahead

The targeting of Cosco and OOCL could have 
unintended consequences. If Chinese carriers are 
effectively priced out of US calls, it will leave fewer 
competitors, which could lead to higher prices and 
more limited service options for US shippers.

World Shipping Council president Joe Kramek 
brought up this concern when testifying in 
May 2024, in response to the initial USTR 
investigation. “The fee could reduce competition 
for ocean cargo if companies with large numbers 
of Chinese-built vessels choose to temporarily 
or permanently discontinue serving certain US 
routes,” said Kramek. “Decreased competition 
could increase prices for shippers.”

According to Heaney, “This forced concentration 
of fewer carriers into the US lanes will inevitably 
reduce options for shippers. Depending on how 
things develop, it could even run into antitrust 

issues down the line if we find that just one or 
two carriers suddenly become very dominant.”

Heaney pointed to other market distortions 
from US port fees, as well.

“These will have significant ripple effects on both 
the newbuild and charter markets, whereby Chinese 
ships will become much less desirable, and that 
could trigger an increase in the premium for South 
Korean [and Japanese] ships, which, in turn, will 
potentially suppress overall demand for newbuilds, 
which are currently mainly produced in China.

“Considering the overcapacity situation the 
market is in right now, that might actually 
be something of a blessing in disguise.”

There will also be an effect on the 
recycling market, which will be negative 
for the supply-demand balance.

“Another market distortion arising from the 
proposal relates to demolitions,” explained Heaney. 
“As the usefulness and value of non-Chinese ships 
increases, owners are going to be less inclined to 
scrap Korean and Japanese units, and that will 
potentially delay the rebalancing of the market.

“Because of the legacy of the shipbuilding industry, 
when you look at ships that are 20 years and older, 
only 6% of them were built in China. So, if you 
stop scrapping Korean and Japanese ships, you’re 
not really going to be scrapping much at all.”

Timor-Leste and Oman latest safe havens for 
sanctioned vessels
REGULATORY scrutiny has accelerated the pace 
of flag hopping, with sanctioned vessels seeking 
refuge in whatever friendly jurisdictions remain, 
which now includes Timor-Leste and Oman.

Over the past two months five tankers have 
reflagged to Oman and two crude oil tankers to 
Timor-Leste, according to Lloyd’s List Intelligence 
Automatic Identification System data.

All the sanctioned ships that have registered with 
the Oman flag registry were previously directly 
owned by Russian tanker major Sovcomflot.

These vessels are Level (IMO: 9339325), Carma 
(IMO: 9341081), Arcadia (IMO: 9413573), Mirabel 
(IMO: 9511521) and Primavera (IMO: 9511533).

The tankers were previously flying the flags 
of Barbados and Sao Tome & Principe and all 
reflagged over a two-week period in March.

Oman currently flags 173 vessels that are mostly 
smaller tonnage, according to International 
Maritime Organization’s Global Integrated 
Shipping Information System database.

Aside from the five tankers mentioned here, 
the only other tanker in the fleet is the 1999-
built 6,967 dwt Dhofar 1 (IMO: 9200146).

Timor-Leste, a very small registry with three 
ships (two passenger/ro-ro and one patrol vessel) 
listed on IMO’s GISIS, has seen two sanctioned 
vessels start flying its flag this month.
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AIS data shows the crude oil tankers Evelina 
(IMO: 9235713) and Syndra (IMO: 9321976) 
have been transmitting Maritime Mobile Service 
Identity numbers affiliated with Timor-Leste.

An MMSI number is a unique nine-digit number 
assigned to a vessel by a flag registry for identifying 
and communicating via radio and AIS. The MMSI 
shows the flag the vessel claims to be flying.

IMO’s GISIS shows there is one ship currently 
falsely flagged with Timor-Leste, which is the 
general cargoship Aashish (IMO: 8675071).

It is not clear whether Evelina and 
Syndra are flying false flags.

Representatives from Timor-Leste’s flag registry and 
maritime authority were contacted for comment, 
as were officials from Oman’s transport ministry.

Ukraine detains vessel for Sevastopol export
UKRAINIAN authorities have detained a 
Tanzania-flagged general cargoship and its 
crew in the Danube river, alleging it exported 
wheat from Russian-occupied Crimea.

The vessel, which is not named in the statements 
made by the prosecutor’s office of the Autonomous 
Republic of Crimea and Sevastopol City, and the 
Security Service of Ukraine (SBU), reportedly 
transported more than 4,600 tonnes of wheat 
from Sevastopol in November 2024.

Lloyd’s List understands the ship to be 
general cargoship Anka (IMO: 9365415).

Anka disabled its Automatic Identification 
System data while in the Black Sea from 
October 30 to November 18, according to 
Lloyd’s List Intelligence vessel-tracking data.

Although the positional data suggests Anka 
went dark north of the Kerch Strait, this data 
has been manipulated by the third-party 
interference that is rampant in the area.

The ship was more than likely in the Kavkaz 
ship-to-ship area south of the Kerch Strait.

The disabling of AIS for long periods of 
time in this area is consistent with the 
behaviour of other Crimea callers.

Anka was flying the flag of Mongolia during its 
October/November 2024 voyage to the Black 
Sea. It reflagged under Tanzania on April 4.

Ukrainian authorities stopped Anka 
after it loaded at the Moldovan port of 
Giurgiulesti when it was sailing through the 
Danube river towards the Black Sea.

AIS data shows the ship departing 
Giurgiulesti on April 19. It anchors shortly 

afterwards near Ukraine’s Reni port.

The operation to detain Anka was carried out by 
the SBU and the State Border Guard Service.

The Danube is a relatively easy area for Ukrainian 
officials to interdict ships, according to Yörük 
Işık, a geopolitical analyst from the Istanbul-
based consultancy Bosphorus Observer.

The most recent vessel to be detained on the same 
grounds was also stopped in the Danube river.

This was the Cameroon-flagged general 
cargoship Usko Mfu (IMO: 7919781), 
which was arrested in July 2024.

“Despite the rapidly changing international 
political environment, the efforts of the 
Crimean Prosecutor’s office to bring to justice 
the vessels, crews and owners that violate 
Ukraine’s borders and carry illicit cargo has 
not slowed down, and their desire to litigate the 
ships and crews has not stopped,” Işık said.

Ukraine has routinely decried grain theft from 
the occupied territories and has called for 
international government support to tackle 
what it says is an expanding operation.
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ANALYSIS

BSM boss says IMO has listened on 
polluter-pays problem
INTERMANAGER has welcomed a simple change 
in the International Maritime Organization’s new 
green framework that the third-party shipmanager 
group says could help prevent pointless lawsuits.

InterManager president Sebastian Graf von 
Hardenberg had lobbied before MEPC83 for the 
IMO to let the shipowner, charterer or manager 
decide amongst themselves who was responsible 
for paying green taxes, rather than pinning the 
burden on the ship’s ISM manager by default.

The ‘responsible entity’ problem has led to 
disputes in the EU’s ETS and FuelEU Maritime 
regulations. Shipping groups feared the problem 
could go global if the IMO did not act to stop it.

But Von Hardenberg told Lloyd’s List the latest 
text of the IMO agreement makes clear that 
whoever must pay the penalties can claim the cost 
from the commercial manager (the charterer).

“They introduced a polluter-pays principle 
upstream, and that is a great step forward, 
because that’s missing from FuelEU 
Maritime,” he said in an interview.

The risk is that the charterer can run up a big fuel 
bill, leaving the owner or manager on the hook 
for paying it and unable to claim back the cost.

Von Hardenberg, who is chief executive of 
Bernhard Schulte Shipmanagement, said the 
topic had understandably taken a backseat to 
the big political questions about the new IMO 
framework: how much carbon should cost, 
what the penalties for noncompliance should 
be, and what to do with the money raised.

But for operators, the fine print on problems 
such as the ‘responsible entity’ still mattered.

“In the practical world, as people try to write 
clauses and contracts, you currently have charterers 
who say ‘well hold on, no one has said that this 
has anything to do with us’, which apparently for 
the shipowners makes it really hard,” he said.

Von Hardenberg said the problem was not entirely 
solved. It was still unknown how and where an 

owner would claim the cost from the charterer; 
how prosecution for default would work; and 
the role of flag states and port authorities.

Von Hardenberg said he appreciated the 
hard work of regulators to find practical 
fixes for such complex problems.

Lloyd’s List approached several shipping 
lawyers for comment, but none were confident 
enough to comment yet on the potential for 
charter disputes under the IMO rules.

The net zero framework is expected to be formally 
adopted in October, though it could still fail to 
pass a vote. Answers may come in the form of 
guidelines that will be worked out between now 
and the regulation’s entry into force in 2027.

The IMO’s latest draft Marpol 
amendment text states:

“Company means the owner of the ship or any 
other organization or person such as the manager, 
or the bareboat charterer, who has assumed 
the responsibility for operation of the ship from 
the owner of the ship and who on assuming 
such responsibility has agreed to take over all 
the duties and responsibilities imposed by the 
International Management Code for the Safe 
Operation of Ships and for Pollution Prevention.”
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OPINION

Europe must accelerate green fuel production 
to avoid critical dependencies
EUROPE needs to recognise the growing 
global competition and the urgent need to 
strengthen its green shipping sector before 
falling behind. Denmark is a small country, 
but a maritime superpower. We are among the 
world’s 10-largest shipping nations, measured 
by operated tonnage. So naturally, we have a 
special interest in the world of shipping.

The question of green energy and greener fuels 
is especially pertinent. The whole idea of global 
shipping becoming climate neutral by or around 
2050, as agreed upon by the 176 member states 
of the International Maritime Organization, is 
dependent on the accessibility of green fuels 
to replace the 200m+ tonnes of fossil fuel that 
the shipping industry consumes each year.

No green fuels, no green transitions on the 
seas and oceans. To put it very bluntly.

We have a strong tradition of working closely with 
global partners through international organisations. 
This approach remains essential in achieving 
our ambitious climate goals. Our future efforts 
within the IMO and the EU will be crucial.

The willingness among European shipowners 
to invest in new green ships is present, but the 
industry is at a standstill because alternative 
fuels are not available at the volumes required. 
It is therefore crucial that Europe prioritises the 
production of green fuels. Unfortunately, the 
green transition and important green projects are 
facing headwinds in Europe. Several major energy 
projects are on hold, and huge barriers hinder 
efforts to scale up the production of green fuels.

Member states must address this issue if we are not 
to fall behind countries such as China, which has 
long since prioritised and scaled up production.

This is also clearly highlighted in a new report 
by Macro Advisory Partners. China will play 
a vital role in the future of global shipping 
and trade. This underscores the importance 
of avoiding naivety and instead striking the 
right balance in our relations with China.

This really is the crux of the matter: if Europe 

does not invest significantly in the production 
of green fuels this will become an area where 
we will become wholly dependent on others.

China is our foremost competitor in the world of 
shipping. It has achieved remarkable progress 
very quickly. In a relatively short time, China has 
become one of the biggest shipping nations in the 
world. Chinese shipyards build a significant portion 
of the world’s new ships, China is at the forefront 
of innovative maritime technology and finance, 
and Chinese companies are controlling an ever-
increasing number of key ports around the world.

China is a huge producer of the technology and 
components needed to build a green economy and 
a green energy system. This is apparent, when 
looking at the manufacturing of solar panels and 
windmills for example. It is also becoming equally 
obvious with regards to the production of new 
alternative, greener fuels such as green methanol.

Therefore, China is no longer “only” the 
world’s factory. China is also well on its 
way to becoming a leading actor in the 
transformation away from fossil fuels.

Nevertheless, this is also a moment of opportunity 
for Europe. The outlook for green energy 
projects in the US may seem dire now. It is time 
for Europe to invest and move forward. We 
must make a green European future happen 
and not just wait for others to lead the way.

Companies are eager to get started. But they need 
help. They need simpler procedures to get innovation 
funding. And they need more transparent 
procedures. We need to speed up the process.

Recent events like the Covid pandemic, and the 
Houthis’ ability to more or less block important 
shipping routes through the Suez, have shown us 
the strategic importance of secure supply chains.  
For this to happen, we need to maintain a strong 
European shipping sector. The key is access to green 
fuels independent of China and other competitors.

European Commission president Ursula von der 
Leyen underlined the urgent need for significantly 
improved European innovation, efficiency and 
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competitiveness in her recent speech at the 
World Economic Forum in Davos. The Draghi 
report on the EU’s competitiveness reaches 
very similar conclusions. A key part is our own 

production of sustainable fuels. Otherwise, the 
EU will fall behind in the global context.

We need action. We need to get on board now.

MARKETS

Capital Group inks $1.2bn of containerships 
with HD KSOE
EVANGELOS Marinakis’ Capital 
Group has inked a deal with HD Korea 
Shipbuilding & Offshore Engineering for 18 
containerships worth more than $1.2bn.

The vessels are for construction at two of the South 
Korean conglomerate’s yards, HD Hyundai Mipo 
in Ulsan and HD Hyundai Samho in Yeongam, and 
are all for delivery within the next three years.

HD KSOE announced the deal on Monday 
morning although it did not identify the 
Greek owner, describing it as a shipping 
company based in Oceania.

Capital had been linked by market 
chatter in recent weeks with a major 
order for up to 20 containerships.

Chinese builders were also reported to be in 
the running for orders, but Capital is a major 
established client of the Hyundai group yards.

The orders include four 8,400 teu units to be 
built at Hyundai Samho. Priced at about $139m 
each, they will be equipped with dual-fuel engines 
capable of operating on both LNG and diesel.

The majority of the orders is for feeder vessels 
to be constructed at Hyundai Mipo.

They comprise eight 2,800 teu vessels, 
priced at about $54m apiece, and six 1,800 
teu feeders at about $44m each.

The 8,400 teu vessels are due to be delivered 
by January 2028, while the 2,800 teu units 
and 1,800 teu vessels are scheduled for 
delivery by September and November 2027, 
respectively, according to HD KSOE.

Chinese builders have traditionally led the 
feeder segment due to price competitiveness, 
as well as domestic demand.

However, in a statement HD KSOE said that its 
Hyundai Mipo subsidiary “leads the feeder vessel 
market with 16 out of 33 feeder container vessels 
ordered worldwide this year, almost half of the total”.

There has been optimism over fundamentals 
in the feeder sector, where newbuilding orders 
have been modest relative to contracting 
in many of the larger ship segments.

Marinakis’ group recently sold off a 
significant number of boxships as part of 
plans to reposition its Nasdaq-listed affiliate, 
rebranded Capital Clean Energy Carriers, as 
an owner and operator of gas carriers.

However, the group’s dry ship management arm, 
Capital Executive Ship Management, still operates 
22 container carriers, including three remaining 
boxships kept by the publicly listed entity.

The fleet on the water is heavily skewed 
towards the feeder business.

The week in newbuildings: boxship sector 
dominates activity
NEWBUILDING contracts with a combined 
estimated value of some $3bn were confirmed 
in the past week, with containerships 
making up the majority of new orders.

In the dry cargo segment, China’s Seacon 
Shipping Group was reported by shipbrokers 
to have ordered a single ultramax bulker 
from Tsuneishi Group Zhoushan. 



Lloyd’s List | Daily Briefing  Tuesday, 29 April 2025 Page 9

The 64,000 dwt ship is due for delivery in 2027. 

The Qingdao-headquartered shipowner has 
placed many orders in the past year for bulkers 
and chemical tankers. Most recently, in March, 
it signed up for four 17,500 dwt multipurpose 
general cargoships from China’s Sumec Dayang.   

In the containership sector, Singapore-
headquartered X-Press Feeders is understood 
to have ordered two 2,800 teu vessels from 
HD Hyundai Mipo for delivery in 2027.

Greek non-operating owner Capital Maritime 
confirmed that it firmed up newbuilding 
contracts for 18 boxships of between 1,800 teu 
and 8,400 teu, for delivery in 2027 and 2028. 

Hyundai Mipo will build six 1,800 teu vessels 
and eight 2,800 teu for the company, while 
HD Hyundai Samho will construct four 
8,400 teu vessels. The latter ships have been 
specified for LNG dual-fuel operations. 

Also in the containership sector, Taiwanese 
container line operator Wan Hai Lines 
added four more newbuildings to existing 
orders signed last year for eight ultra-large 
containerships at two South Korean shipyards.

Wan Hai Lines contracted four 16,000 teu 
boxships each at HD Hyundai Samho and 
Samsung Heavy Industries in October 2024.

The order has now been extended by a further 
two vessels at each shipyard with delivery of the 
latest ships booked for the first half of 2028.

Wan Hai Lines has a newbuilding backlog of 32 
boxships with a combined capacity of 352,000 teu.

In the tanker sector, shipbrokers confirm that 
Turkish shipowner Advantage Tankers has 
ordered two, LNG-ready, very large crude carriers 
for delivery in 2027. They were contracted 
from South Korea‘s Hanwha Ocean.

Handysize bulkers sold for scrap while more 
ships being circulated for recycling
 
SHIP recycling sales in the past week were 
dominated by the dry cargo segment as 
relatively strong shipping markets continue 
to limit the flow of ships for scrapping.

Vessel cash buyer Wirana Shipping 
reports that two elderly handysize bulk 
carriers were sold for recycling.

They are the 1996-built, 28,000 dwt 
Charlene (IMO: 9125360) that was sold by its 
Vietnamese owner to Bangladesh recyclers.

Meanwhile, China’s Vasteast Group has sold its 
1997-built, 28,000 dwt, handysize bulker Run Fu 6 
(IMO: 9116280) to undisclosed Indian subcontinent 
recyclers. No price was reported for either deal.

Also sold for scrapping in the past week was 
the 10,000 dwt chemical tanker Starlet (IMO: 
9282687). The 2003-built ship, fitted with stainless 
steel cargo tanks, was sold by Greek owner 
Nationwide Shipping to Indian ship recyclers.

Other sales recorded in the past week included 
the 1997-built, 7,000 dwt general cargoship 
Gold Eagle (IMO: 9168398), which was sold 
on an “as is” basis with delivery at Vietnam.

Wirana Shipping said that strong tanker and 
dry cargo markets continued to preclude most 
shipowners from selling their ships for recycling, 
but added a slowdown in the container, liquefied 
natural gas and vehicle carrier sectors could result 
in an increase in the flow of tonnage for demolition.

It reported more recycling candidates were being 
circulated than in the previous three weeks.

Cash buyer GMS said ship recycling markets 
had remained “cautiously stalled” because of the 
ambiguity around US tariffs on Chinese exports, 
which had added volatility to recycled steel plate 
prices and currencies for ship recycling nations.

It noted that recently firming prices by 
Indian vessel recyclers helped it have 
“the busiest anchorage of the week”. 

“Overall, as the supply of tonnage has yet to fully 
pick up as we head into the summer months charter 
fixtures remain solid and will likely continue to 
deprive recycling markets of some much-needed 
tonnage for yet another week,” said GMS.
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IN OTHER NEWS

Songfa’s Hengli shipbuilding 
gamble faces delisting hurdles
SHANGHAI-listed ceramic 
product manufacturer Songfa is 
being placed under a delisting 
risk warning, as it struggles with 
continued financial losses while 
pursuing a bold transformation 
through the acquisition of 
Hengli Heavy Industries, a fast-
growing Chinese shipbuilder.

Despite securing regulatory 
approval for the backdoor listing, 
concerns have emerged that 
Songfa’s fragile finances and 
Hengli’s high debt levels could 
pose challenges to the successful 
completion of the deal.

According to the Shanghai 
Stock Exchange, Songfa stock 
will carry an ‘ST’ risk warning 
prefix from April 29, because it 
recorded recurring net losses 
for 2024 while its core revenue 
fell below Yuan300($41.1m). 
Companies that meet these 
criteria for two consecutive fiscal 
years face mandatory delisting.

Hanwha Ocean reports strong 
first-quarter results and announces 
major shipyard investment
SOUTH Korean shipbuilder 
Hanwha Ocean has posted 
strong first-quarter results 
as it boosts investment in 
equipment to increase capacity.

Operating profits stood at 
Won258.6bn ($178m) for 
January-March, up 388% year 
on year and up 53% on the 
previous quarter. Revenue 
reached Won3.1trn, rising 37% 
from the corresponding period 
last year, although slightly 
down by 3% compared with 
the fourth quarter of 2024.

“Sales in the first quarter 
decreased slightly from the 
previous quarter due to fewer 
working days,” Hanwha Ocean 

said. “However, operating 
profit improved significantly as 
the proportion of low-priced 
containership sales declined 
and sales of high-margin 
LNG carriers increased.”

Massive explosion rocks 
Iran’s Shahid Rajaee port
A MASSIVE explosion rocked the 
port of Shahid Rajaee in southern 
Iran around noon on Saturday, 
killing at least 46 and injuring over 
1,000, according to Iranian media.

Footage circulated online showed 
heavy black smoke and fires 
at the port, which is located 
southwest of Bandar Abbas, and 
is Iran’s main container gateway, 
according to local media. Aerial 
footage appeared to show fires 
in at least three locations.

The cause of the deadly blast 
was not immediately clear, 
but Tehran Times cited a 
government spokesperson 
stating that containers containing 
chemicals that were stored at 
the port probably exploded.

CEVA Logistics acquires Türkiye’s 
Borusan Tedarik in $440m deal
CEVA Logistics has signed a 
binding agreement to acquire 
Türkiye’s Borusan Tedarik in a 
$440m share transfer agreement.

The CMA CGM subsidiary said 
the deal would nearly double its 
footprint in a “strategic market”.

The deal includes Borusan 
Tedarik’s subsidiaries in Germany, 
Bulgaria, Hong Kong and China, 
CEVA said in a statement. 
The acquisition is subject to 
customary closing conditions 
and regulatory approvals.
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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Container Tracker

Save time. Stay compliant.

Track containers,
not just ships

Complete checks in
minutes, not hours 

Save time, with all the data you 
need in one interface, supported
by tracking intelligence from over 

600 Lloyd’s agents worldwide.

Download 
the evidence 

Downloadable reports ensure you have 
the necessary documentation to prove 

compliance, including specific end-to-end 
transhipment reports and more.

Request a demo:
America Tel: +1 212-520-2747
EMEA Tel: +44 20 7017 5392
APAC Tel: +65 6505 2084
lloydslistintelligence.com/containertracker

Simplify transhipment tracking 
with end-to-end downloadable data 

trails on containers – by container 
number or Bill of Lading. 


