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Shipping in wait and see mode
as Iran and Israel conflict
continues

. Iranian port of Bandar Abbas

TANKER rates remain elevated, along with the forward curve on
contracts, and fixtures to load from the Middle East Gulf have slowed
to a trickle, but loadings and tanker movements remain largely
unaffected by the continued conflict between Israel and Iran.

Both Israel and Iran conducted several missile attacks over the
weekend with oil-related infrastructure hit in the crossfire. On Sunday,
Iran’s Shahr Rey refinery, responsible for around 250,000 barrels a
day, and the 400,000 bpd Abadan refinery were hit, along with the
Shahran oil depot in northern Tehran. It is not yet clear how significant
the damage is.

In Israel, the Haifa refinery, which supplies about 60% of domestic
consumption, was damaged.

For the moment, however, the impact on shipping operations remains
relatively limited.

“Short-run risk aversion is evident in freight and oil markets following
Israel’s attack on Iran,” noted Oil Brokerage in it’s latest report issued

Monday morning.

Nevertheless, oil trades have continued largely undisturbed in the
Middle East Gulf.
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Despite the turmoil in the region, loadings in the
Gulf and transits of the Strait of Hormuz have
continued over the weekend, including loadings from
Kharg Islands. The only difference is that tankers
that are waiting to load in Iran keep a greater
distance from port, according to Fearnleys brokers.

The TD3 benchmark rate, for a VLCC moving oil
from the Gulf to Japan, rose over 20% week on
week on Friday given the increased risk premium,
but traffic is so far unaffected, according to
Lloyd’s List Intelligence vessel tracking data.

Forward freight agreements have moved up across
the curve. Third-quarter TD3 contracts are up
9%, and 3Q TCs is up 12%. Contracts for 4Q are
up 6% and 8%, respectively, for the routes.

“These rate figures in general are relatively
subdued and have bounced off a recent
low point in expectations,” said Omar
Nokta, shipping analyst at Jefferies.

According to Anoop Singh, global head of
shipping research at Oil Brokerage, owners are
holding off on fixing to load from the Middle
East Gulf meaning that Iranian oil exports
will likely fall sharply in the weeks ahead.

Iran, meanwhile, has asked ships to leave
terminals and ports as a de-risking measure.

“That means Chinese buyers will likely consume
from elevated stocks, dropping them to levels that
are less bearish for future imports,” noted Singh.

Despite the sharp rise in rates in the
immediate aftermath of the Israeli attacks
and Iranian counter-attacks, further gains in
freight rates are, for the moment, expected
to be limited as traders, shipbrokers and
charterers take a wait-and-watch stance.

Oil prices were stable on Monday despite a weekend
of missile attacks. The region accounts for a third of
the world’s production, but analysts said there had
been no impact yet on exports of oil and gas from
the Middle East through the Strait of Hormuz.

Security analysts from across the industry continue
to view any closure of the Strait of Hormuz to be

an extreme scenario that is unlikely, despite a
strong media narrative and rhetoric from Tehran
suggesting that it remains a possible outcome.

Any attempt by Tehran to close the strait
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would likely drive oil prices much higher and
for much longer, and therefore prompt an
immediate response form the US and allies.

Such a move would also be damaging to Iran’s
interests given its reliance on the strait to service
its clients. Oil exports accounted for approximately
a tenth of the country’s GDP in 2023.

Targeted disruption via direct vessel
attacks from Iran or one of its proxies,
however, remains a real possibility.

Iranian state media on 14 June reported that Tehran
would target military bases, as well as “ships and
naval vessels in the Persian Gulf and the Red Sea”
affiliated with countries that assist Israel in its
defence against Iranian cross-border attacks.

Contrary to media reports, Iran did not specify
the UK and France following statements

from both countries stating that they could
potentially play a role in defending Israel.

Iran has so far limited its attacks to Israel and,
while threatening a retaliation against US
bases across the region even before the war
started, has so far refrained from doing so,
despite Washington’s involvement in helping
Israel defend against Iranian missile attacks.

“We assess that Iran is unlikely to pre-emptively
target British or French military targets, or
affiliated shipping, unless either country actively
intercepts Iranian cross-border attacks against
Israel,” noted security analysts at Control Risks.

Meanwhile, the Joint Maritime Information
Center, an international naval task force
monitoring the area, warned on Sunday that
there were instances of “extreme jamming” of
signals from the Iranian port of Bandar Abbas.

According to the UK Maritime, several reports
have been received from ships warning that
electronic interference within the waters of the
Gulf and the Strait of Hormuz has increased
significantly. The intensity of that activity is
having an impact on ships’ AIS signals.

“Overall, we continue to have the same view as

prior to the weekend; higher risk premiums and
owners reluctant to fix in the Middle East Gulf could
lead to upside risk on rates. Apart from this, the
conflict has limited impact on tanker fundamentals
for now,” said Fearnleys on Monday morning.
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ANALYSIS

Seafarers detained as ‘leverage’ against
shipowners and insurers, claims X-Press Pearl

In-house lawyer

GOVERNMENTS sometimes detain seafarers

for years on end to strengthen their hand in
negotiations over the bill for clean-up costs, an
in-house lawyer from X-Press Feeders has claimed.

Ravi Muthusamy, the company’s group general
counsel, was speaking as part of a panel
discussion conference on seafarer criminalisation
at International Maritime Organization
headquarters in London this morning.

The event was also sponsored by the
International Labour Organisation, the
International Chamber of Shipping and the
International Transport Workers’ Federation.

X-Press Feeders boxship X-Press Pearl

(IMO: 9875343) was involved in a major
casualty off Sri Lanka in May 2021, which
resulted in the release of hazardous chemicals
and plastic pellets into the ocean.

The vessel was entered with the London Club for P&I
cover, with the Swedish Club leading the hull slip as
part of its commercial hull & machinery offering.

X-Press Pearl remained ablaze for
several days before finally sinking, and
was declared an actual total loss.

Its Russian master, Vitaly Tyutkalo, was arrested
the following month and charged in November.
He has remained in Sri Lanka ever since,

under a government-imposed travel ban.

Muthusamy contended that Capt Tyutkalo
is being scapegoated, and is being held as
“leverage” to put pressure on the owners
and their insurers to meet what Muthusamy
described as “unreasonable demands”.

He did not specify the demands being
advanced by the Sri Lankan authorities.

“This is a trend we are seeing in every major

incident,” Muthusamy said. “Four years of
life have been taken away from him.”
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Other speakers included Lisa Lewis, security
director at the UK Port of Plymouth.

Ports are faced with wide-ranging exposure
to illegal activity, including border
offences and smuggling, she said.

There is evidence that organised crime gangs
are actively recruiting logistics workers as
insider collaborators for their activities.

Ports are naturally under a duty to comply
with the law, but their job is made harder by
inconsistent and segregated enforcement.

She confirmed that they were committed to both
zero tolerance of crime and the fair treatment of
seafarers, as well as training and reporting efforts.

But shipping companies were also under an
obligation to conduct due diligence, she added.

Nicholas Tabori, director of regulatory affairs
at the World Shipping Council, pointed out
that the supply chain extends well beyond its
maritime elements. Containers, for instance,
may be stuffed at depots many miles inland.

On his estimate, around 250m teu is moved
around the world each year, with about two-thirds
of them laden and the remaining third empty.

Yet only 2%-3% of them are properly scanned.
There needs to be more investment in good
targeting capability for law enforcement, or the
industry will be left totally reliant on manifests.

The trend towards criminalisation of seafarers
should be resisted, he concluded.

“Getting put in jail just for doing your job is not
a good way to recruit people,” he commented.
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Seafarers facing charges must get due
process, Dominguez insists

SEAFARERS facing criminal charges should
get a fair trial but the International Maritime
Organization does not question the legitimacy
of domestic courts, the secretary-general of the
UN agency has told an industry audience.

Arsenio Dominguez was speaking at the opening
session of a conference on seafarer criminalisation
at IMO headquarters in London this morning.

The event was also sponsored by the
International Labour Organisation, the
International Chamber of Shipping and the
International Transport Workers’ Federation.

Criminalisation of seafarers was increasing
in line with the increase in world trade, said
Dominguez, and the IMO’s main focus was to
seek guarantees of due process, including the
provision of all legal assistance required.

The IMO has also produced guidelines for
both flag states and the states of which
seafarers are nationals, he added.

But he stressed: “It is not the intention of the
IMO to intervene or question the processes
of countries in their jurisdictions.”

Instead, it has formed a joint working group
with the ILO, which is also a UN agency,
and is working with other parties such as
the ICS and ITF to highlight the issues.

The IMO will also pursue diplomatic channels.

ILO director Corinne Vargha said that her
organisation sought to complement the IMO’s
approach and there is “fantastic collaboration
and coordination” between the two bodies.

But it is within it the ILO’s powers to
intervene on behalf of workers through
its offices in individual countries.

“Everyone realises there is an international
eye on them,” she added.

MARKETS

Port of LA imports sank 19% in May vs April,
with no major rebound expected

“IT’S very slow here,” conceded Gene
Seroka, executive of the Port of Los Angeles,
during a press conference on Friday.

“This week has been particularly slow. We
do have 12 ships at the port today, which is a
good number, but it’s one of the few double-
digit ship days we’ve had in weeks.”

Seroka did not sound optimistic that
volumes will rebound strongly due to the
tariff reprieve announced on May 12.

“I expect overall cargo flow to remain modest
for the balance of 2025,” he said, predicting
that the port would not be able to match last
year’s second-half numbers “unless there’s a
significant change to trade policy very soon”.
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“For the balance of the summer, we see a little bit
of a peak in the month of July. I don’t have a real
good outlook on how steep the drop would be after
that, but I don’t think we’re going to fall off a cliff,
because the American economy is still moving
forward, albeit not at the pace we would like.”

LA imports fall 19% in May vs April

The official numbers for May were announced on
Friday, and as predicted, they were very weak.

The port handled 355,950 teu in imports, down
19% from April and down 17% versus the five-
year average for May. Last month’s imports
came in 25% below the level forecasted by

the port before tariffs were announced.
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Los Angeles’ imports in May were the lowest in
any month since April 2023, and were 17% below
imports in May 2019, prior to the pandemic.

Negative 14% drag on import
volumes predicted

The tariff effect on import costs, which is
already significant, will go significantly higher,
said economist Ernie Tedeschi, director

of economics at The Budget Lab at Yale, a
nonpartisan policy research centre.

The announced tariffs have not been fully
implemented yet, he explained during the
Port of Los Angeles press conference.

He said that the new tariffs announced by

US President Donald Trump this year have
increased the average US effective tariff rate by
12.1%, to an average of 15.5%, the highest level
since 1938 during the Great Depression.

“We can see from the government revenue
data that the present tariffs that have been
announced are not yet fully enforced. The
government revenue is up only about half of
what we would expect,” said Tedeschi.

Government tariff revenues of $22bn in May
“translate into an average effective tariff rate
of 7.5%-8%, and we are expecting 15.5%,

so we're only about halfway to full strength
given what’s been announced so far.”

Tedeschi does not expect tariffs to fall from current
levels. The risk is that tariff rates will go higher.

“The announcement earlier in the week seems
to be cementing in a sort of status quo,” he
said, referring to Trump’s declaration that
tariffs on China would total 55% (30% added
this year on top of 25% previously).

“Never say never — there is non-zero chance that
the China rate goes lower, but that’s not my [base]
case right now. I think the risk around China
tariffs is that they end up higher than they are
now because of some trade dispute that erupts.”

Scepticism has emerged on tariff fallout due to
the lack of significant inflationary effects to date

— but that fallout is coming, said Tedeschi.

“It just takes time for the tariffs to flow through
into the official data. In January 2018, during
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the first Trump administration, the US placed
tariffs on imported washing machines. We
didn’t see an effect on the washing machine CPI
[Consumer Price Index] data until April 2018.

“The main reason was that retailers had a
large inventory of pre-tariff washing machines
that they burned through first. Those were

the prices consumers were seeing at first.”

The same pattern will emerge this time
around, with US businesses currently
working down pre-tariff inventories.

“It will take time” for the full tariff effect to
translate into inflation, he said, predicting a total
increase in US inflation of 1.5% due to tariffs,
spread across three years. He noted that the
impacts of the Smoot-Hawley tariffs enacted

in 1930 weren’t fully realised until 1933.

Larger US businesses are in much better
position to handle tariffs than small- and
medium-sized businesses, he said.

“Larger businesses have leverage to negotiate
some relief from the tariff cost increase, at least in
the short run, whereas small- and medium-sized
businesses are price takers when it comes to global
supply chains and don’t have that leverage. They
are going to face the full amount of tariffs and

will have to eat it or pass along the full amount.”

To the extent US businesses can’t afford to pay the
tariffs, and are unable to pass along the cost to
consumers, it will translate into a loss in US import
demand, a negative for container lines and ports.

“In our projections, we see import volume
demand falling 14% in the medium term, over
the next three to five years. The import numbers
we’ve seen so far are very consistent with

that, and even show that it may be potentially
greater in the short run,” said Tedeschi.
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Pan Ocean confirms order for two VLCCs

SOUTH Korea’s Pan Ocean has signed a contract
worth Won350.5bn ($257m) to build two
VLCCs, each with a capacity of 300,000 dwt.

HD Hyundai Heavy Industries will construct the
vessels, which are scheduled for delivery during the
third quarter of 2027. This order will enable Pan
Ocean to expand its fleet from two to four VLCCs.

These will be ammonia- and LNG-ready

vessels, enabling Pan Ocean to respond flexibly
to increasingly strict global environmental
regulations and rapidly changing energy demand.

In a stock exchange filing, the South

Korean shipowner stated that the aim of
expanding the fleet of VLCCs was to improve
competitiveness in the liquid bulk business.

The new VLCC will measure 328 m in length with
a 60 m beam. It has been designed to comply
with the International Maritime Organization’s
tighter greenhouse gas emissions regulations,

the Energy Efficiency Design Index phase 3.

The vessel is also equipped with high pressure
selective catalytic reduction technology to
meet Tier III standards, the highest level of
NOx emission regulations in Emission Control

Area under the International Convention for
the Prevention of Pollution from Ships.

Pan Ocean said in a statement: “According to recent
market studies, a total of 108 VLCCs, approximately
12%, are expected to be 20 years old or older as of
2025, while only 88 newbuildings are expected to
be delivered by 2027, resulting in a limited supply.

“As the IMO’s environmental regulations are
expected to strengthen and the decommissioning
of old ships is expected to accelerate, the
proactive investment in an eco-friendly fleet

is expected to significantly strengthen our
competitiveness and expand our sales power.”

Meanwhile, it is questionable whether the
expected shortage of VLCCs, which will
result in high demand, is linked to South
Korean shipyards winning more orders for
them, given that shipbuilders are expected
to negotiate prices conservatively.

SK Securities analyst Han Seung-han said in a
report: “South Korean shipyards would also like

to take on VLCCs, but given the high volume of
enquiries for large containerships, they will be
conservative when negotiating prices for less
profitable VLCCs, given the limited slots available.”

Star Bulk pushes ahead with buybacks

STAR Bulk Carriers, the Nasdaqg-listed dry
bulk giant, has splashed more than $30m on
repurchasing its own shares in the last two
and a half months, according to a filing.

The company said that it had bought back close to
2m shares at an average purchase price of $16.21
per share, spending a total of $32.2m in doing so.

For comparison, the share opened at $17.56
in New York on Monday but by mid-morning
had slid back to just under $17 in trading.

The amount of shares repurchased is
estimated to represent less than 2% of the
company’s prior outstanding stock and
after cancellation leaves the total number of
outstanding issued shares at 115,603,652.

The company, which controls a fleet of 146
bulkers ranging from supramaxes up to
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newcastlemaxes, has now spent more than
$50m on buybacks since the start of 2025.

During the first three months of this
year, Star Bulk repurchased 1.3m shares
for a total amount of $19.6m.

Executives recently identified share
buybacks as “first priority” in terms of
using excess cash for the company.

Co-chief financial officer Christos Begleris told a
first-quarter earnings call: “As long as our shares
trade at a meaningful discount to NAV [net asset
value], today’s levels essentially, the opportunity
to buy back shares at a significant discount to
NAV by using proceeds from vessels sold at NAV
essentially locks in a very nice arbitrage for us.”

Chief executive Petros Pappas has told
investors that the company plans “to remain
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committed to this strategy” of using vessel
sale proceeds to fund buybacks at discounts
to NAV and “enhance shareholder returns”.

The Greece-based owner was expected to rake in
$38.5m during the current period of the year from
the sale of three older bulkers from the fleet.

Antong unveils $170m container plan after
cancelling acquisition deals

SHANGHAI-listed Antong Holdings has
announced plans to invest Yuani.2bn ($167m)
in new container equipment to support fleet
expansion and the renewal of ageing assets.

The company said the investment aims to
improve operational efficiency and service
quality, while securing more stable long-term
revenue, according to its filing to the exchange.

Antong, a Quanzhou-based container shipping
company, reported strong first-quarter financial
results, with revenue standing at Yuan2.5bn,

up 26.4% year on year, and net profit of
Yuan241m surging 375.5% above the previous
year’s period. As of the end of March, the
company held Yuan2.5bn in cash reserves.

“Solid cashflow and surging profit give Antong room
to invest,” said Huayuan Securities analyst Sun Yan.

The investment plan was announced shortly after
Antong terminated a major asset restructuring.
On May 27, the company said it terminated the
acquisition of 100% equity in Sinotrans Container
Lines, an intra-Asia box carrier, and 70% equity
in China Merchants Energy Shipping Roro, a car

shipping specialist. The termination was attributed
to disagreements over transaction terms and
changing market conditions affecting both targets.

As a key player in China’s domestic container
logistics, Antong handled 2.91m billed teu in
2024, up 10.85% year on year. Its total container
throughput rose by 14.99% to 15.8m teu.

Sun said the easing of US-China trade tensions
has boosted transpacific volumes, drawing
capacity back to international routes. At the
same time, slower newbuilding deliveries

have helped ease supply pressure in China’s
coastal shipping market. He said the domestic
container segment still had room for growth.

A professor at the University of International
Business and Economics said shifting from exports
to the domestic market was a pragmatic fallback
strategy amid uncertainty in US-China relations.

By the end of 2024, Antong operated 43 outlets
nationwide, serving 161 ports. It ranked among
the top three in container volume across 95
important Chinese ports and runs 34 domestic
routes covering key coastal terminals.

The week in newbuildings: Controversial
ropax order signed while ONE boosts

boxship orderbook

NEWBUILDING contracts for one ultramax
bulker, an LNG bunkering ship, four large
ro-pax ferries, 10 boxships and 24 general
cargoships were confirmed in the past week.

In the ro-pax sector, China Merchants Jinling
Shipyard Weihai won an order for four 2,000
passenger vessels from Canada’s BC Ferries as part
of the Victoria, British Columbia-headquartered
company’s fleet replacement programme.

The newbuilding contract follows the

winning of an order at the same builder in
April signed by Italy’s Grimaldi Group for
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nine ro-pax ferries valued at $1.3bn.

BC Ferries’ new double-ended design ships
have been specified with diesel-battery hybrid
propulsion with the potential to be retrofitted
to full electric power following delivery.

They are booked for delivery between 2029 and
2031 and have been ordered as replacements for
four vessels constructed in the 1960s and 1970s.

The selection of a Chinese shipyard to build

the vessels aroused the ire of politicians
in British Columbia with one demanding
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the cancellation of the order to enable the
reissue of the shipbuilding tender to make it
more attractive to shipyards in Canada.

Another politician argued that if local shipyards
were unable to build the vessels then the

order should go to more Canada-friendly
countries in Europe, instead of China.

In the containership sector, Singapore-
headquartered container line operator
Ocean Network Express was confirmed to
have signed firm shipbuilding contracts for
eight ultra-large containerships at South
Korea’s HD Hyundai Heavy Industries.

The 15,900 teu, LNG dual-fuel, vessels

are valued at $225m each with delivery
confirmed for the second half of 2028.

ONE’s latest newbuilding order adds to a
total of 40 containerships contracted by the
company since 2022 ordered at Chinese,
Japanese and South Korean shipyards.

In the dry cargo sector, Drydel Shipping of Greece
confirmed that it ordered a single ultramax
bulk carrier from Japan’s Nihon Shipyard.

The 64,000 dwt vessel is booked for delivery
in 2027 and brings Drydel’s total newbuilding
orders placed since 2020 to 10 bulkers, all
contracted from Japanese shipyards.

Indian aframax and ageing handysize bulker
sold for scrap as recycling sales remain limited

ONLY two merchant vessels have been reported
as sold for recycling in the past week as few
shipowners are willing to commit tonnage

for scrap due to strong shipping markets

and relatively high secondhand prices.

“Indian subcontinent recycling markets have been
on a downward spiral for most of this year and the

past week was no different,” noted cash buyer GMS.

It said that “constant geopolitical drama”
appeared to be depriving recycling markets of
all types of tonnage during a period of rising
freight rates, preventing an expected increase
in the scrapping of increasingly aged fleets.

“Dry bulk, tanker and even the container
sectors remain artificially propped up on the
back of a depressing cycle of wars, tariffs,
tensions and regional traumas,” said GMS. It
added that a growing shadow of dark fleets
was also depriving ship recyclers from their
customary supply of tonnage, as sanctions
and constantly changing regulations bite.

While there has been a slight uptick in the sale
of larger vessels of late, Indian subcontinent
ship recyclers are entering the traditionally
quieter monsoon season. Therefore, the
supply of tonnage for scrapping is expected

to stay limited, at least in the near term.

Recycling sales reported in the past week
included the 2002-built aframax tanker Maharshi
Parashuram (IMO: 9034547). This 93,300 dwt
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vessel was sold by Shipping Corp of India on an “as
is” basis for $395 per light displacement tonnes.

It is due to be handed over to cash buyers
at Colombo, Sri Lanka, where it appears to
have been idled since October 2024.

The only other cargo vessel recycling sale of the
past week, reported by cash buyer Wirana Shipping,
was that of the 1995-built handysize bulk carrier
Ocean Star (IMO: 9074690). This 26,400 dwt

ship was sold by Hong Kong-based owners to
Indian ship recyclers at Alang for $435 per Idt.

According to Lloyd’s List Intelligence data, just

20 vessels arrived for beaching at ship recycling
centres in May, down from 28 ships in April.
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IN OTHER NEWS

China's supercapacitors can
help greener shipping

BETTER supercapacitors for
energy storage could help
cut shipping emissions.

Supercapacitors are an
alternative to traditional
batteries. They store less
energy, but charge much faster
and last for far more cycles
than lithium-ion batteries.

China has asked the International
Maritime Organization’s
Maritime Safety Committee

to consider them among the

new technologies that can

help decarbonise shipping,

as part work to safely

scale up green fuels.

Pressure group UANI hails
Liberian registry after removal

of all Iran-linked tonnage

THE Liberian flag registry has
earned a rare accolade from
pressure group United Against
Nuclear Iran for removing all
vessels suspected of shipping
Iranian oil from its fleet.

The New York-based group
said in a statement on Friday
that “not a single vessel
flagged by the Liberian registry
is currently on UANI’s Iran
sanctions watch list, a clear
testament to Liberia’s world-
class compliance programme”.

There were six Liberia-flagged
vessels on UANI’s list at

the end of April, implying

all were deflagged since.

Eitzen Avanti to build largest electric
boxships after additional funding
NORWAY-based Eitzen Avanti
will build the world'’s largest
battery-powered containerships,
with help from a green grant
from Norwegian government
climate fund Enova.
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The state-run financer is handing
out a total of NOK362m ($36.6m)
to several decarbonisation
projects in shipping, which it
says will save 20,836 tonnes

of CO2 equivalent annually.

The two electric containerships
will operate across Norway,
Sweden and Germany and
transport up to 850 containers
with zero emissions. Both
ships will have battery packs
with more than 100 MW hours'
worth of power installed.

Finnish police accuse Eagle
S master of cable cutting

FINLAND’ S National Bureau
of Investigation has accused
the master, chief mate and
second mate of a sanctioned
tanker of damaging an
undersea cable late last year.

Cook Islands-flagged Eagle S
(IMO: 9329760) was suspected
of damaging the Estlink 2 cable,
which runs between Finland and
Estonia, on December 25, 2024.

The tanker was seized by Finnish
police and an investigation into
the incident began. During the
investigation, police found the
vessel's anchor on the seabed

at the end of an anchor dr

Burning boxship towed
away from Indian coast

A CONTAINERSHIP that has
been burning for nearly a week
has been towed away from

the Indian coast to avoid any
further environmental damage.

Crew on board Singapore-flagged
Wan Hai 503 (IMO: 9294862)
reported thick smoke on June 9.
After consultation with the ship’s
master and local authorities, the
crew were ordered to abandon
ship.

All but four of the vessel’s 22-
strong crew were rescued, but
search and rescue efforts remain
ongoing to find those missing.

Second tug arrives at scene

of stricken Morning Midas as

fire appears extinguished
ZODIAC Maritime has confirmed
that a second salvage vessel
has arrived at the scene of

the stricken vehicle carrier
Morning Midas (IMO: 9289910),
following the outbreak of

fire on June 3 which spread
from a vehicle deck.

“The second of three specialised
vessels dispatched by salvors
Resolve Marine, arrived at

the location of Morning Midas
on 15 June,” said London-
headquartered Zodiac

Maritime, the owner of the
2006-built vehicle carrier.

It confirmed that the crew of the
second vessel, Foss Maritime’s
fire-fighting tug Garth Foss
(IMO: 9070266), assessed the
condition of Morning Midas and
reported that thermal scans and
visual inspections showed no
signs of active fire on board.
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Container Tracker

Save time. Stay compliant.

Track containers, Complete checks in Download
not just ships minutes, not hours the evidence
Simplify transhipment tracking Save time, with all the data you Downloadable reports ensure you have
with end-to-end downloadable data need in one interface, supported the necessary documentation to prove
trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:

America Tel: +1 212-520-2747

EMEA Tel: +44 20 7017 5392

APAC Tel: +65 6505 2084 . . D
)

lloydslistintelligence.com/containertracker LlOyd s List Intelhgence
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