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Malawi becomes latest 
fraudulent registry as fake 
fleet grows 170%

THE government of Malawi has confirmed that a newly established 
ship registry, which has flagged at least four sanctioned tankers in 
recent weeks, is a fraudulent operation.

The Malawi Maritime Administration, an entity that falsely purports 
to operate under the government’s non-existent Maritime 
Administration Office, established an online presence earlier this year 
and has successfully registered at least four tankers so far.

Officials within the Malawi High Commission in London, however, 
have told Lloyd’s List the flag registry and seafarer certification 
operation has not been established by the government.

While the Malawi government is a member state of the International 
Maritime Organization, the landlocked southeastern African state has 
to date focused its maritime operations on its inland waterways and 
Lake Malawi. The limited development of seafarer training and 
maritime regulation is overseen by the Ministry of Transport and 
Public Works. No specific maritime ministry exists within the 
Malawian government.

The identity of the individuals behind what the Malawi officials described 
as “a fraudulent registry” is not clear, however the details of Malawi 
Maritime Administration were entered into the IMO’s official GSIS 
database as a point of contact for Malawi’s ship certification services.
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The details entered into GSIS for all contact points 
are updated by the member states themselves, 
not the IMO secretariat. Any update is entered 
via a secure login specific to each member state.

Nobody from the Malawi High Commission 
in London was aware of how the details of a 
fraudulent operation were loaded into GSIS, 
however officials are understood to be investigating 
the matter and liaising with government 
offices in Lilongwe, Malawi’s capital.

None of the advertised phone contact points 
advertised on the Malawi Maritime Administration 
website appear to work and Lloyd’s List has 
received no response to emailed questions.

The website, which has been in construction 
since at least April 2024, features many of 
the same features, style and language used in 
previously identified fraudulent flag operations.

The number of falsely flagged ships operating 
under these fake flags has been growing 
rapidly during the past two years.

The addition of four tankers in the Malawi 
false flag identified by Lloyd’s List earlier this 

week takes the number of ships known to 
be flying false flags to 297. That represents 
a 170% increase in the past 24 months.

Small registries grew at record pace last year, 
driven by an influx of shadow fleet tonnage, but 
African states have been a popular target for the 
establishment of fraudulent flag operations.

Malawi joins Eswatini, Guyana, Togo, 
Equatorial Guinea, Democratic Republic 
of Congo and Gabon as the sites of well 
established fraudulent flag operations.

Despite several years of discussions within the IMO’s 
Legal Sub-committee considering measures to 
crack down on the growing problem, member states 
remain divided on how best to tackle the problem.

In March, the committee concluded that work 
would start on the development of new Guidelines 
or Best Practices on the Registration of Ships, with 
a view for this work to be completed in 2027.

The IMO, meanwhile, says it has also taken 
steps to thoroughly review the authenticity 
of requests to access IMO web accounts.

WHAT TO WATCH

Australia sanctions 60 Russian ‘shadow fleet’ 
vessels aiding Ukraine war
THE Australian government has imposed 
sanctions on 60 vessels linked to Russia’s so-
called “shadow fleet”*, as the country’s prime 
minister Anthony Albanese joined G7 leaders 
in condemning Moscow’s war on Ukraine.

It marks the first time Canberra has directly 
penalised ships helping Moscow skirt wide-ranging 
economic curbs resulting from the Ukraine invasion, 
which Russia calls a “special military operation”.

In a June 18 statement, Foreign Minister Penny 
Wong said the blacklisted ships, which often disable 
their tracking systems and register under flags of 
convenience, are being used to enable the illicit 
trading of Russian oil and other sanctioned goods.

“Russia uses these vessels to circumvent 
international sanctions and sustain its illegal 

and immoral war against Ukraine,” she said, 
adding that Australia remained committed 
to ensuring Russia faces consequences.

The sanctions reinforce similar restrictions 
unveiled recently by Canada, the UK and the 
European Union that seek to starve Russia’s 
military of revenue from oil trade.

All these 60 vessels have already been designated 
under various Western sanctions regimes, 
including those of the EU, UK, Canada and the 
US, with most appearing on multiple lists.

The EU is also planning to push for lowering 
the price cap on Russian crude, but whether 
it can obtain the support of G7 member 
countries, especially the US, remains unclear.
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Since Russia launched its full-scale invasion 
more than three years ago, Australia 
has imposed more than 1,400 sanctions 
related to the assault on Ukraine.

“We once again call on Russia to immediately 
end this war and withdraw from Ukrainian 
territory,” Wong said, adding that Canberra 
remained steadfast in backing Kyiv’s sovereignty.

The foreign minister spoke as Albanese 
conferred with Ukrainian President Volodymyr 
Zelenskyy and other world leaders at the G7 

summit in Kananaskis, Alberta, Canada. 

* Lloyd’s List defines a tanker as part of the dark 
fleet if it is aged 15 years or over, anonymously 
owned and/or has a corporate structure designed 
to obfuscate beneficial ownership discovery, solely 
deployed in sanctioned oil trades, and engaged in 
one or more of the deceptive shipping practices 
outlined in US State Department guidance issued 
in May 2020. The figures exclude tankers tracked 
to government-controlled shipping entities such 
as Russia’s Sovcomflot, or Iran’s National Iranian 
Tanker Co, and those already sanctioned.

ANALYSIS

Dynacom orders six suezmaxes as Trump 
China scare dissipates
ANOTHER day, another George Prokopiou 
tanker order in China. The Greek owner’s 
Dynacom Tankers has contracted six more 
suezmaxes with his favoured Jiangsu New 
Times Shipbuilding yard, extending the 
biggest tanker orderbook of any shipowner.

Prior to the latest orders, which are for at 
least four firm vessels, Dynacom had about 50 
tankers on order, along with additional numbers 
of dry bulk carriers and LNG carriers.

The pro forma fleet — if all newbuildings are 
delivered and nothing sold from the group’s fleet 
currently on the water — comes to 240 vessels, 
an armada unprecedented for a Greek owner.

Like Dynacom’s previous newbuildings, the 
latest tankers will be conventionally fuelled 
and equipped with scrubbers. They are priced 
at under $80m apiece and are scheduled for 
delivery in 2028, according to industry sources.

They bring to 18 the number of suezmaxes of the 
same specification that the owner has on order 
at New Times and the relationship is such that 
Prokopiou is said to be able to order more “any 
time” without need of negotiating options.

To be fair, it has been a while since the owner’s 
last tanker orders. For these you have to go all 
the way back to April, when the previous pair 
of suezmax newbuildings was reported.

That contract came to light just after the office of 
the US Trade Representative gave some specificity 
to the administration’s plans to impose additional 
tariffs on port calls by China-built ships, that 
were narrower in scope than at first feared.

It is clear that the independent and 
sometimes contrarian Prokopiou should 
not be rolled out as typical of anything.

“He is very much his own man and always has his 
own view,” said one associate. US thoughts about 
countering China’s shipbuilding dominance were 
“considered as part of the equation, but it seems he’s 
not worried about it”, said the source of Prokopiou.

Coming from an outlier or not, the sentiment appears 
increasingly true of many other Greek owners.

Reflecting Trump’s binary views on global 
trade, when the USTR fees on China-built 
vessels were clarified, they were intended 
to be slapped on ships bringing products to 
the US, not on vessels arriving in ballast.

That meant that the LNG carrier sector, bulkers 
and product tankers have largely breathed a 
sigh of relief. Primarily, containerships and 
crude oil tankers are the sectors currently 
in the crosshairs for the new taxes.

No doubt, Greek orders in China have 
sunk dramatically this year, although 
this is part of a bigger picture.
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According to Athens-based Xclusiv Shipbrokers’ 
research department, most Greek contracting 
has focused on tankers, but even there only 26 
orders have been counted so far this year, versus 
98 in the first half of last year. Meanwhile, a 
trifling three bulkers have been ordered.

It’s not just Greeks. Global ordering 
of new tankers and bulk carriers has 
slowed to a fraction of 2024 levels.

Last year by this stage Chinese builders had secured 
orders for 23 bulkers, or 77% of the contracts 
in that sector, while this year’s three orders 
have all gone to Japan, according to Xclusiv.

Prior to the new Prokopiou sextet of suezmaxes, 
the overwhelming majority of this year’s 
Greek tanker orders had gone to South Korean 
builders, with China claiming a mere three.

“We don’t see any big concern among owners 
any more,” said Xclusiv co-founder John Cotzias. 
“Many segments are excluded from the fees.”

Brokers did note a pause in interest earlier this 
year that could be tied to uncertainty about 
Washington’s intensions, but activity picked 
up in May following the USTR clarification.

I have not seen it as a factor in any of the meetings I 
have been having with owners,” said Allegiant Shipping 
head of newbuilding desk in Athens Simon Daniels.

He was inclined to see pricing and lack of 
capacity as more relevant to the relative 
paucity of Greek ordering recently.

“There has been a correction in prices this year, 
but many Greek owners see newbuildings as 
still overpriced. They have been used to the 
shipyards cracking before they do and they 
have been waiting for prices to come down.

“But yards don’t reduce their prices without reason 
and I can’t see a reason at the minute,” he added.

Capacity is mostly full to 2028 and other owners, 
including new owners, especially from Asia, 
are continuing to order, Daniels observed.

“We see a huge hunger out there for ships among 
Greek owners, but they are waiting. The fleet 
is so big that there is a need for renewal and 
expansion and it will happen, but it’s not realistic 
to think that you can do without China.”

Another thing to bear in mind was that 
although orders in China were cheaper than in 
Korean yards, the country’s leading builders 
had “improved exponentially” and in many 
instances provided similar quality, he said.

A telling signal that interest in building in 
China may not be waning, but at least in 
certain instances widening, is the apparent 
interest of blue chip Greece-based LNG carrier 
owners in the country as an alternative to 
the usual big Korean yards of choice.

At least two major Athens-based companies 
are known to have been receiving quotes from 
the leading Chinese gas carrier builders, with 
Peter Livanos-backed GasLog said to be in 
talks with Jiangnan Shipyard for a possible 
two firm, plus two optional vessels.

Although the prospect is eye-catching, GasLog has 
never built in China before, and it is understood 
that discussions are at a relatively early stage.

Pricing is again said to be at the heart of the 
matter, with sources estimating a top Chinese 
builder can deliver a large LNG carrier today 
for $230m, versus South Korean prices that 
have stuck stubbornly around $255m each.

“Steel prices have come down and people 
view the Korean price as unjustifiable,” said a 
third-party LNG carrier expert. “The Chinese 
builders can now also compete on quality.”

Focus on boring decarbonisation solutions, 
not future fuels, say shipowners
SHIPPING is responsible for 3% of global 
emissions. That statistic is very familiar by 
now, but the flip side to it is that shipping also 
moves more than 80% of global trade.

So some shipowners are asking why they are in 
the climate crosshairs, and whether the long-
heralded future fuels are even necessary.
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The recent regulations agreed at the International 
Maritime Organization’s Marine Environment 
Protection Committee set out clear milestones for 
where shipping needs to be, by when, in terms of 
cutting its emissions, including setting an historic 
carbon price. If ratified in October’s meeting, it 
will become the first of its kind in the world.

But Belships chief executive Ivar Myklebust was 
keen to highlight just how efficient shipping is 
already at moving goods from one place to another.

Nothing beat deepsea shipping in terms of 
emissions per tonne of cargo carried, he said.

“Can we be better? Yes of course,” he said.

But he questioned whether the significant 
investment in future fuels was the best allocation 
of resources in shipping’s race to decarbonise.

Wallenius Wilhelmsen chief executive Lasse 
Kristoffersen said it “makes sense for every player” 
to use energy saving devices and strategies, as 
either way fuel is going to get more expensive 
in the future, either through a carbon tax on 
conventional fuel or pricey alternatives.

It’s a sentiment that’s been heard across the 
industry recently. Star Bulk commercial director 
Milena Pappas said shipping was “jumping the 
gun” with its current decarbonisation strategy, 
again citing shipping’s share of global emissions 
versus the amount of global trade it supports.

“Are you going to get rid of the entire fleet?” she 
asked, referring specifically to the dry bulk sector.

A sheer lack of yard space would make that 
impossible, Pappas said, and instead her sector in 
particular should be focussing on energy saving 
devices, carbon capture, and slow steaming.

But even if yard space was magically made available, 
the uncertainty surrounding future fuels remains.

Alfa Laval president of water, wind and fuel 
solutions Sven Schreiber acknowledged that 
it was becoming very difficult for shipowners 
to make the 30-year investment in a 
newbuilding with any real confidence.

He said his company would of course seek to help its 
customers with “whatever fuel decision they make”.

“But we also need to really put a lot of emphasis 
on energy efficiency”, he told Lloyd’s List.

Drydel Shipping, which owns a growing 
fleet of modern, Japan-built bulk carriers, 
has defined its strategy quite clearly.

Chief executive Costas Delaportas said the 
decision to order exclusively conventionally 
fuelled vessels was quite simple, due to the 
lack of clarity surrounding future fuels.

He said he knew several owners that had 
regretted their decision to pay $15m-$20m 
more for a dual-fuel newbuilding, with no 
date in sight as to when those engines will 
be able to run on the alternative fuel.

DryDel’s strategy instead involves buying young, 
very efficient vessels to comply with incoming 
emissions regulation. As of now, Delaportas said, his 
decision was paying off, though he acknowledged 
that might not be the case in 10 years’ time.

Alternative fuels still dominate the headlines 
and discussion though when it comes to 
decarbonisation. But Alfa Laval’s Schreiber said 
just as important was the piecemeal efficiency 
gains happening “in the background”.

“We are not talking about small saving 
numbers here,” Schreiber said. Improving 
existing technology alone can make large 
strides too. He offered an example of a new 
freshwater generator, which can produce the 
same amount of water with 30% less energy.

Freshwater generators are frankly nowhere near as 
exciting as ammonia bunkering. The savings alone 
are not as eye-catching. But as Delaportas and 
Pappas stressed, they were achievable now, in 2025, 
which is less than can be said about green fuels.
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Ukraine asks IMO safety committee to 
remember the Black Sea
UKRAINE has asked the International Maritime 
Organization not to forget its struggle against 
Russian maritime attacks and grain theft.

It said Russia’s attacks have damaged or partially 
destroyed 405 port facilities, 169 vehicles and 
38 civilian vessels, and injured 107 civilians 
between July 18, 2023 and June 3, 2025.

Russian-occupied ports in Ukraine such as 
Berdiansk remain officially closed to foreign 
ships, and had their rations suspended. But 
Russia uses them as hubs for dark fleet* 
ships to export stolen Ukrainian grain.

“Vessels involved in this scheme routinely 
disable their Automatic Identification System 
transponders and use dark routes, via Crimea and 
Russian ports, namely Kavkaz and Novorossiysk,” 
Ukraine’s deputy development minister, 
Andriy Kashuba, told the IMO on Thursday.

“To conceal the true origin of the cargo, fake quality 
certificates issued by Russian state-affiliated 
entities accompany these shipments, allowing stolen 
Ukrainian grain to enter international markets.”

Kashuba said ships in the Black and Azov 
seas risked being shelled or struck by sea 
mines or missiles, or seized illegally.

Drifting mines were uncontrollable and had 
been detected near the coasts of Romania, 
Türkiye, Bulgaria and Ukraine.

“Naval mines are blind weapons; they 
do not distinguish between military and 
civilian targets,” Kashuba said.

He decried Russia’s attacks on Ukraine’s 
ports, grain terminals, shipyards, 
lighthouses and navigation stations.

“These strikes paralyse the export 
capabilities and create long-term risks for 
maritime safety and security,” he said.

Ukrainian seaports handled 150m tonnes of 
cargo a year on average before the war. By 
2022 this had plunged to 50m tonnes, with 
most redirected to Danube river ports.

Ukraine, Türkiye and the UN set up a safe 
grain export initiative in July 22, but Russia 
pulled out a year later. Ukraine then shifted its 
exports to a new route, with its ships hugging the 
Romanian coastline to avoid Russian attacks.

Kashuba said more than 4,500 ships had carried 
about 120m tonnes of cargo of various types under 
this special maritime corridor. It averaged about 
72m tonnes a year, or 70% of the 2021 figure.

In 2024, over 10,000 ships carried some 
100m tonnes of cargo; Odesa handled more 
than 3,000 vessels carrying 79m tonnes.

In 2025, more than 3,000 vessels transported 
about 36m tonnes of cargo. Odesa handled 
32m tonnes and Danube ports 3.7m tonnes.

Kashuba also decried the environmental 
consequences of Russia’s war. He said attacks had 
led to the release of thousands of tonnes of oil 
products, metals and chemicals into the Black Sea.

He called the destruction of the Kakhovka Dam in 
June 2023 one of the largest man-made ecological 
catastrophes since the Second World War.

The flooding caused a “toxic stream” to wash 
into the Black Sea, including mines, chemicals, 
sewage, dead bodies, animals and toxic silt 
deposits. Pollution was seen in the economic 
zones of Bulgaria, Romania and Türkiye.

Kashuba estimated the cost of the damage 
to ports and shipping at about €500m.

The IMO Assembly passed a resolution in 
December 2023 condemning Russia’s war on 
Ukraine and booting Russia off the IMO Council.

Ukraine has used the Maritime Safety 
Committee to protest Russian attacks and 
call for aid since the war broke out.-

In practice, the diplomatic sessions continue as 
normal, though Western countries seldom support 
Russian statements nor co-sponsor its submissions. 
The IMO cannot impose sanctions or freeze Russia 
out of its work, so statements are mostly symbolic.
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Kashuba told a mostly empty plenary hall: 
“Maritime safety is not an abstract concept.

“It is about the lives of seafarers. It is 
about the freedom of trade. It is about 
the stability of global supply chains. It is 
about the peace of nations’ shores.”

He continued: “We urge you not 
to remain indifferent.”

Yesterday Iran and Israel used the opening 
of MSC110 to accuse each other of flouting 
international law and threatening maritime 
safety amid Israel’s bombing campaign.

MARKETS

Cosco Shipping signs another jumbo MPV 
order in expansion push
STATE conglomerate China Cosco Shipping 
Corporation has confirmed another mammoth 
dry bulk order, signing up for 30 multipurpose 
vessels in a deal potentially valued at  $1.3bn.

Its subsidiary, Cosco Shipping Bulk, said 
in a statement that the newbuildings for 
the 80,000 dwt ships will be completed in 
partnership with Citic Financial Leasing 
and Fujian Shipbuilding Heavy Industry.

“This co-operation is an important measure… 
to continuously promote our fleet structure 
optimisation, build a world-class shipping 
fleet, support ‘China-made ships for China 
trade’, and accelerate replenishment of high-
quality grain shipping capacity,” CSB said.

“It will enhance our fleet’s global competitiveness 
and improve the country’s capacity to ship 
important strategic commodities,” it added.

Lloyd’s List understands the lessor has ordered 
the vessels and agreed to charter them to CSB for 
more than 10 years upon delivery in 2027-2028.

Financial details were not disclosed, but last 
September the dry bulk arm of Cosco ordered 
13 and 22 MPVs of similar size from Cosco 
Shipping Heavy Industry (Dalian) and Chengxi 

Shipyard respectively, each for $44m.

Versatility is a key design feature for these 
newbuildings, which can carry a range of 
cargoes including traditional grains, high-
speed trains, wind power equipment, 
automobiles and heavy machinery.

At the time, CSB signed for 42 bulkers worth 
$1.8bn, also including two 82,000 dwt 
kamsarmaxes and five 64,000 dwt ultramaxes.

These were followed by orders for another 10 
kamsarmax and up to eight newcastlemax 
ships announced last December.

Earlier this month, CSB’s sister company Cosco 
Shipping Specialized Carriers reached an 
agreement with Bocom Financial Leasing to 
lease six newbuilding 60,000 dwt, multipurpose, 
heavylift vessels for more than 15 years.

These deals validate earlier market speculation that 
Cosco Shipping plans to order over 100 dry bulkers 
in a sweeping fleet growth and renewal programme.

They also show that Chinese leasing companies have 
been increasingly strengthening ties with domestic 
shipowners and charterers, influenced by previous 
anti-corruption campaigns and geopolitical tensions.

Japan Engine advances ammonia and 
hydrogen fuel two-stroke strategy
JAPAN Engine Corporation (J-Eng) is gearing 
up for full-scale production of dual-fuel 
ammonia main engines, as it nears conclusion 
of the testing of its prototype two-stroke marine 
engine at its base in Akashi, near Osaka.

J-Eng commenced development of its first 
dual-fuel ammonia engine in 2022. Full-
scale testing, based on a seven-cylinder, 
two-stroke engine with a maximum rating 
of 24,000 bhp began in April this year.
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This prototype is due to be delivered to Japanese 
shipyard Japan Marine United in October and 
will be fitted to a medium-sized gas carrier 
newbuilding, set to enter service with compatriot 
shipowner NYK Line in November 2026.

J-Eng’s executive officer in charge of green 
transition strategy Kanji Kawasaki said that with 
ammonia having great promise as a pathway to 
decarbonise shipping, the company is anticipating 
strong demand for dual-fuel ammonia engines.

“Initially we have seen an increase in demand 
for ammonia carriers, which will use ammonia 
as fuel, but demand is now expanding to a wide 
range of ship types,” Kawasaki told Lloyd’s List.

“We are presently working with shipowners 
and shipyards on several promising projects in 
the vehicle carrier and bulk carrier sectors.”

J-Eng is the world’s third-largest designer of 
two-stroke marine engines, after market leader 
Everllence (previously MAN Energy Solutions) 
and WinGD. In 2025, it expects to provide 10% 
of all two-stroke marine engines globally.

Everllence has disclosed that it expects to 
deliver its pilot dual-fuel ammonia engine, to 
South Korean shipyard HD Hyundai Heavy 
Industries, in the first quarter of 2026, for 
installation on a very large ammonia carrier.

WinGD’s first ammonia dual-fuel engine is due 
to be supplied to HD Hyundai Mipo for fitting 
to a liquefied petroleum gas carrier ordered 
by Belgium’s Exmar in the fourth quarter.

According to DNV Alternative Fuel Insight 
data, of the 40 orders for ammonia dual-fuel 
vessels WinGD is providing the majority, 
supplying engines for 31 of the ships.

J-Eng’s ammonia engine has been developed 
with state backing from Japan’s ‘Green 
Innovation Fund Project: Next-generation Ship 
Development’, as part of Japan’s declaration 
to achieve carbon neutrality by 2050.

To increase its market for larger vessels, such 
as capesize bulk carriers, Kawasaki said that 
J-Eng is planning an eight cylinder version of its 
ammonia-fuel engine, with a larger cylinder bore, 
to provide power ratings of up to 30,000 bhp.

To meet anticipated demand for dual-fuel 
ammonia engines, the company is constructing 

a new engine plant alongside its existing factory 
in Akashi, to supply its existing medium-
sized and large Japanese shipyard clients.

The new facility, which has received a subsidy 
from Japan’s Ministry of the Environment and the 
Ministry of Land, Infrastructure, Transport and 
Tourism, is due to be completed during 2028.

Kawasaki said that series production 
of ammonia-fuelled engines will begin 
at the new facility by 2030.

“Ammonia engines have longer manufacturing 
lead times than heavy fuel oil engines so it is 
essential that J-Eng increases its production 
facilities. Our new factory will support 
demand for zero-emission ships and help 
boost our market share,” noted Kawasaki.

Production of J-Eng’s “UE” family of marine two-
stroke engines, the first of which entered production 
in 1955, are also licensed to leading overseas engine 
manufacturers, including CSSC Engine Co of China 
and HD Hyundai Heavy Industries in South Korea.

In addition to a steady market for inclusion in 
ships built for Japanese shipowners, J-Eng engines 
are installed in vessels operating in service for 
leading European owners Zodiac Maritime, 
Wallenius Wilhelmsen, Mediterranean Shipping 
Co, together Asian majors including Cosco, 
Eastern Pacific Shipping and Pacific Basin.

Meanwhile, J-Eng has also been developing a 
hydrogen-fuel two-stroke marine engine with 
full-scale testing expected to be concluded 
in the first quarter of 2026. It is due to be 
installed on a 16,000 dwt multipurpose 
general cargo vessel newbuilding in 2027.

Hydrogen as a fuel faces challenges around 
storage on board a ship due to its requirement to 
be maintained at temperatures of around -253c.

For the moment, J-Eng has sidestepped the market 
for methanol dual-fuel and LNG dual-fuel marine 
engines to focus on ammonia and hydrogen.

“There are no plans to develop methanol or 
LNG engines, but once our ammonia engine 
is finalised for production this engine could 
be converted to other fuel types, including 
methanol or LPG,” said Kawasaki.

He noted that J-Eng’s new hydrogen engine 
technology could also be relatively easily 
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converted, to utilise LNG or bio-methane.

“At this moment we don’t have plans to develop 
engines for other fuel types. But our new engines 

could be developed in a short period of time for 
other fuel types, depending on future market trends 
and the needs of our clients,” stated Kawasaki.

IN OTHER NEWS

Samsung Heavy seeks damages 
from Zvezda over $3.4bn 
contract cancellation
SAMSUNG Heavy Industries 
has cancelled contracts worth 
Won4.8trn ($3.4bn) with Zvezda 
Shipyard, following what it 
described as the Russian 
builder’s illegal termination 
of the agreements.

The contracts, covering the 
supply of ship equipment and 
blocks for ten icebreaking LNG 
carriers and seven shuttle 
tankers, are the latest casualty 
of mounting international 
sanctions and ongoing 
geopolitical tensions.

The two firms first partnered 
in 2019, with SHI agreeing to 
supply technology, blocks, and 
equipment for 15 Arctic LNG 
carriers and seven Arctic shuttle 
tankers. Five of the LNG carriers 
have already been delivered, 
but further collaboration was 
disrupted after the outbreak 
of the Russia-Ukraine war.

French shipping titan Louis-
Dreyfus dies at 80
FRENCH shipping leader Philippe 
Louis-Dreyfus has died at the age 
of 80, following a sudden illness.

Louis Dreyfus Armateurs 
said its former chairman 
passed away on June 17.

The French company said he 
was “much more than a leader: 
he embodied the convictions 
which have shaped our 
group over the decades”.

Seafarers International Research 
Centre to close after 30 years
A KEY research centre that 
publishes reports on the health 
and well-being of seafarers will 
close after more 30 years.

The Seafarers International 
Research Centre, based at Cardiff 
University, was set up in 1995 to 
conduct research on seafarers, 
particularly in the fields of 
occupational health and safety.

Topics it has reported on recently 
include the health and well-being 
of seafarers on different vessel 
types, as well as the port-based 
needs of women in the industry.
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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Curated maritime news  and 
market analysis

Unrivalled 
 news coverage

115k+ articles 
 in our archive

Correspondents 
in  seven 
maritime hubs

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /
+1(212) 502 2703 (US) or visit lloydslist.com
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Container Tracker

Save time. Stay compliant.

Track containers,
not just ships

Complete checks in
minutes, not hours 

Save time, with all the data you 
need in one interface, supported
by tracking intelligence from over 

600 Lloyd’s agents worldwide.

Download 
the evidence 

Downloadable reports ensure you have 
the necessary documentation to prove 

compliance, including specific end-to-end 
transhipment reports and more.

Request a demo:
America Tel: +1 212-520-2747
EMEA Tel: +44 20 7017 5392
APAC Tel: +65 6505 2084
lloydslistintelligence.com/containertracker

Simplify transhipment tracking 
with end-to-end downloadable data 

trails on containers – by container 
number or Bill of Lading. 


