Friday, 4 July 2025

Lloyd’s ListD Daily Briefing

Leading maritime commerce since 1734

LEAD STORY

Timor-Leste joins rapidly growing
market of fake registries taking in
sanctioned tonnage

WHAT TO WATCH
Red Sea traffic dips after volatile June

ANALYSIS

Container fires remain one of the most
significant hazards for boxships as
incidents mount

Turnaround now clear at London P&I
Club

MARKETS
Performance Shipping raises $100m
from Nordic bond

US grain shipments up 9% in first half
of 2025

Tsuneishi fully acquires rival Mitsui
E&S Shipbuilding

OTHER NEWS
Ships can trigger large methane
emissions just by moving in ports

Russian attack on Odesa leaves
two dead

Hafnia Nile crew charged over collision
with sanctioned tanker Ceres |

Sea robberies nearly quadruple in
Singapore Strait this year

HD Hyundai invests in humanoid
robots to solve labour shortage

Lloyd’s List | Daily Briefing Friday, 4 July 2025

Timor-Leste joins growing
market of fake registries
taking in sanctioned tonnage

TIMOR-LESTE has become the target location of the latest fake flag
operation registering sanctioned ships via an entirely fraudulent
shipping registry.

Lloyd’s List has tracked at least eight ships that have started using the
fake Timor-Leste flag since April.

Five of the ships are directly sanctioned as a result of their involvement in
shadow fleet operations.

Representatives from Timor-Leste’s National Directorate of Maritime
Transport have confirmed that none of the ships have been registered
by the government, which is now examining how the “illegal” ships
could be stopped.

According to Alberto Pereira, from the Timor-Leste National Directorate
of Maritime Transport, the government is liaising with at least one other
government and “relevant parties” in a bid to shut down the register and
stop the ships from signalling a Timor-Leste identification.

Ships registered to fraudulent flags signal their fake credentials via a
unique nine-digit number assigned to a vessel or shore station known as
a Maritime Mobile Service Identity number.

“Timor-Leste has not issued any MMSI numbers or registered ships from
other countries,” Pereira said.
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“Any ships using the flag and MMSI number

are illegal and it is hoped that they can be detained
and processed according to international law,”

he continued.

The Timor-Leste government was first alerted to the
fraud when Lloyd’s List first reported sanctioned
tankers were reflagging to Timor-Leste in April.

Since then the Chinese Maritime Safety Agency
has also raised concerns directly with the Timor-
Leste administration after a tanker Olina (IMO:
9282479) switched from Sao Tome and Principe to
Timor-Leste on 16 June, prior to a dark port call to
Dongying, which was completed earlier this week.

Olina is typical of the recent influx of tonnage to the
new fake flag. The 20-year-old crude oil tanker was
de-registered by Panama in February this year after
the US Treasury sanctioned its beneficial owner, a
Hong Kong-registered company called Sunne, on the
basis of its involvement in Russian oil exports.

Sunne controlled 10 tankers targeted by Ofac in
January and two of them, Syndra (IMO: 9321976)
and Olina have subsequently started signalling
Timor-Leste as their registered flag.

Syndra was similarly de-registered by Panama.

The emergence of a fraudulent flag comes as a
blow to the Timor-Leste administration that had
plans to resuscitate a legitimate flag registry that
historically had been used to register a niche trade
in floating armouries.

The last floating armoury to be flagged by
Timor-Leste, OTS Yeoman (IMO: 7114197), sank
in mysterious circumstances in the Red Sea
earlier this year.

In November last year, a delegation from the
International Maritime Organization in London
flew to Tibar, Timor-Leste, for a week-long national
workshop aimed at helping the country meet its
international obligations under IMO conventions
and strengthen its maritime governance.

It brought together 23 officials from Timor-

Leste’s Maritime Administration to enhance their
understanding of the obligations of flag states under
IMO instruments.

Since that meeting, however, it appears that the

establishment of a fraudulent registry overtook the
government’s own plans.
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Timor-Leste is by no means the only government
struggling to contain the recent outbreak of
fraudulent registries being established apparently
without their knowledge.

Last month, Lloyd’s List revealed how the
government of Malawi had been targeted in an
almost identical scam where at least four sanctioned
tankers started using a fictitious flag.

Since then the Malawian Ministry of Transport
and Public Works has written to both the IMO and
Interpol in a bid to shut down that operation.

The letter sent to the IMO and subsequently
circulated to all IMO member states confirms
earlier statements issued to Lloyd’s List
explaining the country does not operate an
international ships registry.

In the letter, Malawi’s permanent representative
to IMO called for action against those ships
claiming to be flagged by the landlocked country.

“The Government of the Republic of Malawi
would like to clarify that, currently, Malawi
does not have an international ship registry.
Therefore, those vessels are fraudulently
registered, and it is our conviction that the
appropriate action has to be taken against
the fraudsters. Should Malawi open an
international registry in the future, the IMO
and other relevant institutions will be duly
informed,” wrote Secretary for Transport
and Public Works David Mzandu.

Mzandu has also asked Interpol to help investigate
the fraudsters activities, which he explained

had involved them “providing signatures, a fake
government seal, contact details, and an entity that
is not related to the Malawi Government”.

As Lloyd’s List has previously reported, the

details of the fraudulent entity Malawi Maritime
Administration, were entered into the IMO’s official
GSIS database as a point of contact for Malawi’s ship
certification services.

The details entered into GSIS for all contact points
are updated by the member states themselves, not
the IMO Secretariat. Any update is entered via a
secure login specific to each member state.

Nobody from the Malawi High Commission in

London was aware of how the details of a fraudulent
operation were loaded into GSIS.
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* Lloyd’s List defines a tanker as being part of the
Shadow Fleet if it engages in one or more deceptive
shipping practices indicating that it is involved

in the facilitation of sanctioned oil cargoes from

Iran, Russia or Venezuela. Or it is sanctioned

for participation in sanctioned oil trades or is
sanctioned for links to a company that is sanctioned
for facilitating the export of sanctioned oil.

WHAT TO WATCH

Red Sea traffic dips after volatile June

TRANSITS through the Suez Canal and Bab el
Mandeb fell in the wake of Middle East turmoil
that defined the month of June.

Cargo-carrying vessels over 10,000 dwt and most
likely to be internationally trading, made 833
transits through the Suez Canal last month,

a 7% drop from May.

Traffic through the Bab el Mandeb fell 3%, from
972 to 941.

The lowest number of weekly transits through
the Bab el Mandeb was recorded between June 16
and June 22.

Israel launched its attack on Iran on June 13.
There was speculation at the time that the
Houthis may resume attacks on vessels in
the Red Sea.

The Houthis made a statement on June 21
announcing their readiness to target US ships
in the Red Sea if they participated in strikes on
Iran, but no further threats were made, and no
action was taken.

A ceasefire was reached between Israel and
Iran on June 24.

The instability in the region has prevented
the majority of the owners and operators that
diverted from the Red Sea at the start of the
crisis from returning.

“The Middle East isn’t the most stable
environment at the best of times and less so
at the moment,” said Risk Intelligence senior
analyst Dirk Siebels.

“That means everybody has an excuse to continue
with avoiding the Red Sea because nobody

wants to be the first and everybody has adjusted
to the situation.”
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Previous Lloyd’s List investigations have revealed
that ships are returning to the Red Sea, and even
some larger owners and operators have restarted
Bab el Mandeb transits over the last six months,
although there has been no return en masse.

Control Risks director Cormac McGarry said
some owners were positioning themselves for a
future return to the Red Sea.

He said the potential for the situation to change
rapidly was keeping people from implementing
those plans, but companies were preparing to act
quickly if the situation improved.

On June 30 the EU Naval Force’s Operation
Aspides, which helps safeguard freedom of
navigation in the Red Sea, downgraded its risk
assessment for US-affiliated vessels to moderate.

The assessment is low for vessels not linked to
the US or Israel.

Although traffic volumes through the Suez
Canal and Bab el Mandeb fell in June the figures

remain within the “new normal” range.

Transits for both chokepoints are down 58% on
pre-crisis levels.
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ANALYSIS

Container fires remain one of the most significant
hazards for boxships as incidents mount

SEVERAL high-profile incidents on containerships
in the past few weeks have reminded shipping just
how devastating fire can be.

American P&I Club global loss prevention director
William Moore said fire remained “one of the most,
if not the most” significant hazards for vessels.

But as Moore pointed out, it’s not just something
that has “flared up recently”, despite the devastating
fire that ripped through Wan Hai 503 (IMO:
9294862) leaving four seafarers missing.

Lloyd’s List Intelligence casualty data records 126
container fire incidents aboard containerships

since 2005. A total of 15 persons, mostly vessel
crew members, perished due to the outbreak of
fires within freight containers with a further 67
persons being injured, including crew members and
stevedores at ports.

In July last year, a Filipino rating lost his life after
an explosion in a container stowed on deck in the
forward part of the vessel caused fire to spread on
the almost new 5,500 teu boxship Maersk Frankfurt
(IMO: 9969065).

The Maersk-chartered ship was sailing off the coast
of India towards Sri Lanka. The cause of the fire,
which raged for four days, has not yet been made
public by the vessel’s flag state — Panama. The vessel
was later returned to service after repairs which
lasted four months.

In 2019, the 1,600 teu KMTC Hongkong (IMO:
9157753) was alongside at Laem Chabang port
when fire broke out inside a container loaded with
undeclared hazardous chemicals.

Fire swiftly spread to other containers, which
had also not been declared as being laden with
hazardous chemicals.

More than 100 port workers had to be hospitalised
for either shrapnel wounds from exploding
containers, burns or smoke inhalation. While the
fire was extinguished relatively swiftly the 1998-
built boxship was declared a total loss and was
subsequently sold for recycling,
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A year prior to the KMTC Hongkong incident,

five crew members died after fire spread from a
container in a cargo hold of the 15,000 teu Maersk
Honam (IMO: 9784271).

The 2017-built ship was transiting the Arabian Sea
bound for the Suez Canal at the time of the incident.

The severity of the fire meant that its cause has
not been conclusively determined, but it is thought
to have originated from a container of undeclared
sodium dichloroisocyanurate dihydrate.

The forward section of Maersk Honam, including
the crew accommodation block, was so badly
damaged it had to be recycled but a new section was
built to enable the ship, renamed Maersk Halifax, to
return to service.

The Lloyd’s List Intelligence data shows that fires
on containerships have been at relatively steady
levels since 2005, peaking at 10 per year but usually
hovering around the five to seven mark.

TT Club managing director of loss prevention
Michael Yarwood said his company’s data displayed
similar results. Though incidents might come in
twos and threes, broadly that 60-day frequency had
remained fairly stable for some time.

With more cargo being moved on containerships
than ever before, stability may be considered an
achievement. But when other causes of casualty
have declined considerably (the dry bulk sector for
example has seen its casualties plummet in recent
years), the persistent frequency of fire on board
containerships is a worry.

Lithium-ion batteries have dominated headlines
recently when it comes to containership, and indeed
ro-ro vessel, fires.

American P&I Club’s Moore explained that brand
new electric vehicles with low charged batteries
present a relatively low risk. But when secondhand
cars with batteries with a higher state of charge are
shipped, the risk mounts up. It is often used cars
that are shipped on containerships, rather than in
ro-ro type vessels.
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World Shipping Council chief executive Joe Kramek
said that many of his organisation’s members
refused to ship used EVs entirely, or if they did,
stored them on a different deck with the batteries
disconnected if using ro-ro ships.

But while lithium-ion batteries have been
linked to numerous claims recently, along with
other hazardous cargoes such as charcoal, the
catch-all cause of container fires appears to be
misdeclaration.

“Misdeclaration and non-declaration of certain
goods is a huge risk of incident,” Yarwood said.

Yarwood explained that even if those hazardous
goods are not the main cause of the fire itself, they
can become involved and worsen the blaze if the
crew remain unaware of their existence.

He said TT Club had been approaching the
misdeclaration problem from an educational
perspective, trying to reach shippers and explain
just how dangerous it can be when a hazardous
cargo is stored, especially below decks.

Kramek was less charitable in his assessment.

“You know what the root cause of misdeclaration is?
It’s unscrupulous shippers not wanting to pay the
extra cost for hazardous cargo handling.”

He explained that WSC was launching a new
programme with the US’ National Cargo Bureau,
which will use AI machine learning to identify
anomalous bills of lading and suggest those
containers for inspection.

“The regulations are out there, theyre just being
ignored,” Kramek told Lloyd’s List.

He likened the current scenario to having an

unenforced speed limit, and “what we’re trying to do
is put a speed camera in there”.

“I think what we’re learning is the incentive to
lie is very high unless we put some additional
controls in place.”

At the centre of this conversation are seafarers, who
have a risky enough job as it is. In the recent case of
Wan Hai 503 four seafarers are still missing nearly a
month after the fire first broke out.

But even if they escape from often vicious blazes —
as Kramek pointed out, there is nowhere to escape
to on a ship — they can then face prosecution by
coastal states.

This criminalisation was commonplace when it
came to illicit cargo smuggling cases, but now
was creeping into dangerous goods cases too,
Kramek said.

“It’s totally unacceptable,” he said.

“They don’t pack those containers. They only know
what’s in them based on what the shipper tells the
container line.”

“Can you imagine if a commercial airliner caught
on fire because someone mis-declared air cargo and
there were some lithium batteries in the hold. Are
they going to arrest the captain, first officer and air
crew and imprison them? They’re absolutely not. So
why is this happening in maritime to seafarers?”

Moving goods by sea is a dangerous job as it is. It
could be made a lot safer if relatively straightforward
regulations were followed and properly enforced.

Only then might that 60-day average start to stretch
out and display some of the safety gains shipping
has made in other areas.

Turnaround now clear at London P&l Club

UNTIL recently, the London P&I Club sometimes found
itself the butt of jokes and even concerned speculation in
brokers’ reports. Nobody’s laughing now.

The bad headlines of the relatively recent past,
including the need to hit members with hefty levies
to shore up the balance sheet and the consequent
exodus of vessels, now seem firmly behind it.

Indeed, its underwriting performance for the 2024-
2025 policy was among the best of any UK-based
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International Group affiliate, second only to
Shipowners’ Club, which concentrates on small craft
and is thus a special case.

Equally gratifying, entered tonnage, which dropped
heavily from about 50m gt in 2021 to more like 40m
gt, is heading back towards the former peak.

It would be tempting to attribute the turnaround

to the new broom wielded by new chief executive
James Bean, who took up the job last November.
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But Bean — who came over from larger rival
NorthStandard — insists that the stabilisation was
already well underway, and that he was simply
building on the efforts of his predecessor Ian
Gooch, whom he shadowed for some months prior
to taking up the top job.

“It’s encouraging to see all the hard work the
team have been putting in over the past couple
of years. To turn the underwriting around is
showing the success that we’re seeing today, so I
can’t complain.”

One gauge of that achievement is London’s
combined ratio, a yardstick by which insurers
measure dollars out in claims and operated
expenses against dollars in in premiums.

London’s outcome was 101.7%, giving it a three-
year weighted average of 103.9%. That is still just
about loss-making, but roughly where not-for-profit
marine mutuals plan to sit.

It also compares favourably to the 104% seen at
West of England, 112% at Skuld, 113% at Steamship
Mutual, 114% at NorthStandard, 116% at the UK
Club and 138% at Britannia.

Most important of all, it is comfortably better than
the 137% London recorded in 2020-21 and the 155%
seen in 2022-23, although it loses ground on the
83% result for 2023-2024.

As ever, an element of chance has been at work.
The past two claims years have clearly been
benign for the London Club, if hardly for the
pool scheme, which looks to be heading for a
record deficit.

That said, in the last policy year London generated
an operating surplus of $21.3m, with free reserves
strengthening to $171.2m. Gross earned premium
income increased 12% to hit $159.8m.

Meanwhile, the investment return on assets under
management and cash was 6.3%, contributing
$24.7m to the operating result.

Chief financial officer Iain Paul commented
cautiously: “We would call that a satisfactory result,
for sure. There are two ways to look at it.

“On an absolute basis, it’s a result close to what
you would aim for as a mutual. The business plan
targeted a combined ratio of 100%, so to be within
2% is a pretty good outcome.
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“On a relative basis, we have seen where the
wider market is. If you focus on clubs with
February 20 [financial reporting] year-ends,
our combined ratio is the best of all those clubs.
That’s a pretty strong performance.”

However, this should not be seen as outperforming
the market, he went on. Marine liability insurance is
a volatile class and there will always be an inevitable
degree of randomness in these things.

“Those results reflect the hard work that we've put in
over the last three to four years, in order to remove
any tonnage that was persistently costing us money
and attracting the tonnage we want to bring in. This
is a process that never ends.”

This should not be seen as a purge, and a deft touch
was required, Paul added. There is an understanding
that longstanding members can go through a bad
patch, perhaps after a change in some aspect of their
operation or perhaps just because of bad luck.

Nor is it the case that the club’s book as it
happens to stand right now is necessarily pristine, with
no further remediation work required, he emphasised.

Bean added that he witnessed a similar process
earlier in his career, when he was working for what
was then the Standard Club around 2011 and 2012.
The combined ratio benefits did not materialise
overnight, but were obvious after two or three years.

There is also the issue of charging the right rates.
Bean cites the maxim of a marine insurance old
timer, handed down to him as a young underwriter,
which points out that you can't fly first class

on an economy ticket.

London is known to have a broad membership,
ranging from industry big hitters to obscure smaller
operators, all attracted to the higher levels of
personal attention that tends to be on offer from
smaller clubs. All get equal treatment, Bean insisted.

In terms of market share, London remains a
minnow, with a slice limited to around 3% of the
total IG pie, ranking it tenth among the 12 group
clubs. Bean said that while he does want growth, he
is not about to artificially force the pace.

His comments suggest that he is mindful of the
experience of his former employer NorthStandard
born of the merger of the North and Standard clubs
in 2023. It now boasts muscle almost equal to Gard,
which remains the biggest club.
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“It helps to have a certain scale and size to do things
efficiently. The more diverse the premium base, the
more stability we can bring.

“I'd love to see us grow over time. But there’s
no stated [goal] that we want to be eighth or
ninth; far from it.”

As the finance guy, Paul added: “We could nibble
away at our expense ratio if we grew to something
20%-30% bigger than we are. It would be a nice to
have, but it wouldn’t transform our finances.”

There was another boost for London in the shape
of upgrade from ratings agency Standard & Poor’s,
which improved the outlook from BBB negative to
BBB stable last December, following a sustained
period of improved operating performance.

That obviously isn’t groundbreaking, but as Paul

points out, changes in S&P ratings are always
incremental and never come two or three notches
at a time. So if the target is an eventual BBB plus, it
can only be reached via stages.

Yet the deliberations of ratings agencies do matter.
Some blue-chip shipowners will not enter vessels
with clubs rated less than A, simply on principle.

Some financiers insist on that stipulation too, while
others are happy for the ships they are lending on to
be entered with any IG club.

“I'd love to be A-rated tomorrow, that would be
fabulous. There is a degree of prestige that goes with
that,” admitted Bean.

“At the same time, I'm quite comfortable where we
are with BBB. It’s not stopping us getting through
the door with owners and operators.”

MARKETS

Performance Shipping raises $100m

from Nordic bond

TANKER owner Performance Shipping has
become the latest Greek-related maritime company
to tap the Nordic bond market.

The Nasdaq-listed owner has priced $100m of
bonds in the market at 97% of par with a fixed
coupon of 9.875%.

The company said that it will apply for the bonds
that mature in July 2029 to be listed on the Oslo
Stock Exchange.

Performance is planning to use proceeds from
the bond “for tanker acquisitions or bond
repurchases.”

Earlier this week, Angeliki Frangou-controlled
Navios South American Logistics raised $400m
from its first Nordic bond.

Nikolas Pateras-led containerships company
Contships Logistics placed a $100m bond in the
same market earlier this year, while dry bulk
owner Diana Shipping, which shares Palios
shipping family roots with Performance, last year
raised $150m with a Nordic bond.
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Performance’s bonds are secured in part by first
priority mortgages over the two oldest vessels in
its fleet of six aframax tankers.

The company has three long-range-two tankers and
one long-range-one tanker on order, for delivery
between August this year and January 2027.

Andreas Michalopoulos-led Performance last
month clinched an Alpha Bank loan of nearly
$30m to refinance two of its tankers, saying it left
the company with “no substantial debt maturities”
prior to mid-203o0.
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US grain shipments up 9% in first half of 2025

THE US is still managing to find buyers for its grain,
despite the tariffs that have dominated headlines in
the first half of the year.

In fact, according to BIMCO, US grain shipments were
up 9% in the first six months of 2025 compared with
last year, driven largely by an increase in maize exports.

But US grain exports to China were still down 57%
in the first half of the year, thanks to tariffs imposed
by Beijing in March.

The US, however, continues to find markets for its

grain. Exports of grain to Japan in the first half of
the year are up 12% in 1tH25 on the same period in
2024, while exports to Colombia are up 21% in the
same period, according to data from Signal Ocean.

But Japan aside, the gains are in countries closer
to the US, which means a reduction in tonne-
miles, as BIMCO shipping analysis manager Filipe
Gouveia explained.

“While the increase in volume was a positive for
the dry bulk sector during the first half of 2025,

tonne-mile demand still fell 7% year on year, due to
a 14% decrease in average sailing distances,” he said.

Signal Ocean statistics show 40% of grain shipped
out of the US was done so on panamax vessels, with
34.5% on supramaxes.

The panamax segment has climbed since late-May/
early-June, recovering after a mini-dip since late March,
as can be seen in the Baltic Exchange’s P5TC index.

As well as the welcome increase in US grain
shipments, Michael Jorgensen executive vice-
president of dry bulk at Torvald Klaveness, which
operates the largest panamax pool, said the rise was
due to an overperforming Pacific basin.

Congestion in Australia’s east coast meant tonnage
was slower in returning to the market, he said.

He added that the basin, which “historically should
be coming down towards the end of June and early
July” was “holding out nicely”, although that effect
was starting to wane and the market was beginning
to come under some pressure.

Tsuneishi fully acquires rival Mitsui

E&S Shipbuilding

TSUNEISHI Shipbuilding announced it has completed
the 100% acquisition of domestic rival Mitsui E&S
Shipbuilding, after renaming the latter to Tsuneishi
Solutions Tokyobay.

The two companies entered a capital alliance
in 2021 to enhance cost competitiveness and
technological capabilities.

At the end of May, Mitsui E&S Holdings said it would
exit shipbuilding by selling its remaining 34% stake in
Mitsui E&S Shipbuilding to Tsuneishi for about $28.8m.

“In light of the need for further integration to ensure
sustainable growth and enhanced competitiveness
in the future, Tsuneishi Shipbuilding has decided to
proceed with the full acquisition,” the company said.

According to Clarksons data, Tsuneishi is ranked
as the world’s 14th largest shipbuilding group
with an orderbook of 119 vessels totalling 2.3m
cgt as of early June.

Imabari Shipbuilding, Japan’s largest player in
the sector, is ranked 11th with 158 ships of 4.3m
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cgt on order. However, it recently agreed to make
Japan Marine United a 60%-owned subsidiary. If
successful, its ranking would improve to 9th place,
with an orderbook of 6m cgt. Higher spots are
dominated by Chinese and South Korean firms.

The tie-ups come as Tokyo reportedly presented
Washington last month with the “Japan-US
Golden Age of Shipbuilding Plan”, followed by an
emergency proposal by Japan’s ruling party to
the government for a ¥1trn ($6.9bn) state fund to
revive domestic shipyards.

The US is seeking support from allies to counter
China’s dominance in shipbuilding and restore its
own capacity.

Notably, Tsuneishi also has shipbuilding facilities
in China. Last year, it sold a 34% stake in Tsuneishi
Group (Zhoushan) Shipbuilding to China’s
Yangzijiang Shipbuilding.

Japanese yards hold only about 8% of global
orderbooks by cgt, significantly trailing China’s 59%
and South Korea’s roughly 22%.
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OTHER NEWS

Ships can trigger large methane
emissions just by moving in ports
EMISSIONS of planet-warming
methane from ships may be
much higher than previously
thought, and not because of the
fuel they use.

Researchers at Chalmers
University in Gothenburg,
Sweden found that pressure
from ships moving through
shallow waters churns up the
water below, shaking sediment
on the seabed.

This can bring naturally
occurring methane up to the
surface, where it acts as a
powerful greenhouse gas.

Russian attack on Odesa leaves

two dead

A MISSILE attack on the Port

of Odesa in Ukraine has left a
dockworker and truck driver
dead and two seafarers injured,
Odesa Oblast governor Oleh
Kiper announced on social media
platform Telegram.

The attack took place on

the afternoon of Thursday,
July 3, while a Sao Tome and
Principe-flagged vessel was
alongside.

Kiper said an Iskender missile
hit one of the berths at Odesa,
killing the dockworker and truck
driver and injuring six more
people, including two Syrian
crewmembers of the vessel.

Hafnia Nile crew charged

over collision with sanctioned
tanker Ceres |

TWO crew members from
Singapore-flagged Hafnia Nile
(IMO: 9766217) have been
charged over its collision last
year with a shadow fleet tanker
that killed one crew member
and seriously injured another.
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The incident, which occurred
off the southeast coast of
Malaysia, caused an uproar at
the time and raised extensive
concerns over the safety of
ageing oil tankers engaged in
sanctions-busting oil trades.

The seafarers charged under
Singapore’s Merchant Shipping
Act are 35-year-old Indian
national Soosai Antony Vainer
and 40-year-old Sri Lankan
Wickramage Viraj Amila
Shavinda Perera, Singaporean
media CNA reported.

Sea robberies nearly quadruple in
Singapore Strait this year

THE number of sea robbery
cases in the Straits of Malacca
and Singapore has nearly
quadrupled since the start

of this year.

According to the Regional
Co-operation Agreement on
Combating Piracy and Armed
Robbery against Ships in Asia
(ReCAAP), a total of 82 incidents
were reported in the area
between January 1 and July 1
this year, versus just 21 during
the same period in 2024.

According to the published data,
the vast majority of incidents fall
into the less severe Category 3
and 4, in which the boarders are
not heavily armed, the crew are
not injured and the economic
losses are limited.

HD Hyundai invests in humanoid
robots to solve labour shortage
SOUTH Korea’s HD Hyundai is
increasing its robot development
programme to solve a shortage of
skilled labour in the shipbuilding
industry.

HD Hyundai Samho has formed
a strategic partnership with HD
Hyundai's robotics subsidiary

HD Hyundai Robotics and Neura
Robotics in Germany, to develop
quadrupedal and humanoid
robots for use in automated
welding processes.

Under the agreement, HD
Hyundai Samho will provide
demonstration environments,
such as those involving co-
operative robots and automation
equipment. The shipbuilder will
also validate the possibility of
field applications.

Page 9



Classified notices follow

Lloyd’s List'>

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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JUDICIAL SALE
m.v. “WATERMARK ST. GEORGE”
IMO NO. 9139634

On Wednesday 27 August 2025 at 14:15 hrs. the seagoing ship, sailing under the flag
of Panama, “WATERMARK ST. GEORGE” (the “Vessel”) will be auctioned before
the Court of First Instance of Curacao at Emancipatie Boulevard Dominico "Don"
Martina 18, Willemstad, Curacao, at the request of QBE EUROPE SA/NV, doing
business as BRITISH MARINE, with its registered office in Brussels, Belgium, at
Place du Champs de Mars 5, having chosen domicile in Willemstad, Curacao, at the
office of SOLID. Attorneys, Cas Coraweg 40, of which office Mrs. E.M. Pennings, or
her substitute, will act as attorneys-at-law.

The judicial sale takes place against and for the account of BALDAWIN MARINE
CORP., having its office in Majuro, Marshall Islands, at Trust Company Complex,
Ajeltake Road, Ajeltake, Majuro MH 96960, owner of the Vessel.

The judicial sale is based on a judgment given by the Court of First Instance of
Curacao dated 29 April 2025 for the recovery of the amounts of USD 257,589.87 and
XCg 10.053,07, to be increased with further principal sums, interests and costs.

The general particulars of the Vessel are: Type: container vessel; Built: 1998, by
SEDEF Shipbuilding — Istanbul, Turkey; Callsign: HOWI; Tonnage: GT 10384 tons,
IMO Number: 9139634; Deadweight: 12310 tons; LOA: 149 m; Breath: 22 m;
Engine: Engine type — MAN-B&W, Engine model — 6L60MC, Engine power: 7900KW.

No rights can be derived from the above description of the Vessel. The Vessel will be
sold as is where is and can be inspected after obtaining written consent from the
attorney of the executing party. The Vessel is moored at Jetty 10 in the Anna Bay
harbour of Curacao.

The judicial sale will take place by way of the “Dutch auction system”. The applicable
Conditions of Sale will be deposited with the Court of First Instance of Curacao.

Further information and a copy of the Conditions of Sale can be obtained from Mrs.
E.M. Pennings, SOLID. attorneys, e-mail pennings@solidattorneys.com
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