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Exclusive: How a UN purchased
tanker became Houthi floating
storage facility for Russian oil

A TANKER purchased by the UN for $55m using international
donations as part as an operation to avert an environmental crisis in
Yemen, is being used by the Houthis as a floating storage facility for
Russia-origin oil products.

Lloyd’s List has tracked at least three separate ship-to-ship transfers of
Russia-origin cargoes onto the VLCC Yemen (IMO: 9323948) since it
was purchased by the UN in 2023 as part of an operation to salvage the
oil on board FSO Safer (IMO: 7376472), a 49-year-old floating storage
unit that was in danger of sinking.

Both Yemen and the still floating FSO Safer are now under the effective
control of the Houthis, the Iran-backed Yemeni militia group
responsible for attacking over 100 ships since November 2023.

The shipments of mostly Russia-origin gasoil, at least one of which
has since been offloaded and delivered to the Houthi-held port of
Ras Isa, have all happened despite repeated objections being made
by the UN Development Programme, which retains an advisory
oversight role and pays a $450,000 monthly fee for technical
services to maintain the vessel.

Yemen (formerly Nautica) was purchased by the UNDP from tanker
giant Euronav in 2023 in order to transfer 1.1m barrels of oil from the
decaying FSO Safer, which was in danger of sinking and causing an
environmental disaster.
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Following several years of fundraising, which
included over $130m from donors, private
companies, and members of the public, ownership
of Yemen was transferred to the Safer Exploration
Production & Operations Co.

Sepoc is a national oil company that is technically
under control of both Yemen’s internationally
recognised government and the Houthis, but

in reality control of Yemen is with the De Facto
Authority, which is the Houthis.

In a statement to Lloyd’s List, a spokesperson for
UNDP, which has been overseeing the FSO Safer
salvage operation on behalf of the UN, said that it
was Sepoc that had arranged “a number of transfers
of diesel fuel oil to and from Yemen”.

“As a matter of due diligence in our advisory
capacity, on each occasion UNDP has objected
strongly to Sepoc, the owner of the vessel, both
verbally and in writing and requested that they be
ceased immediately,” the agency said, adding that it
has “no knowledge of the origins or destinations of
the vessels involved in these transfers”.

The UNDP emphasised that the FSO Safer salvage
operation “prevented a potential oil spill that would
have been a massive ecological, humanitarian, and
economic catastrophe”.

While the urgency of removing the oil from FSO Safer
is not disputed, the situation has played out much to
the benefit of the Houthis, who have essentially been
gifted a storage facility bought with, and maintained
with, donor money and UNDP funds.

Ian Ralby, chief executive of consultancy IR
Consilium and one of the leading voices that raised
the alarm about the decrepit FSO Safer, said that
while removing the oil from the tanker was critical
to avoid a disastrous oil spill, the operation was
“poorly thought through”.

“What essentially happened was that the UN
appealed to millions of people around the world to
fundraise for, essentially a gift of a facility to the
Houthis,” Ralby told Lloyd’s List.

“While the operation to remove the oil from the
FSO Safer was needed, the result is that even
school children in the US raised money at bake
sales to help essentially fund the Houthis in
averting sanctions and working more closely with
the likes of Russia and Iran.”
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From a pending environmental crisis to a
Houthi economic win

While the 2023 operation to remove the 1.1m
barrels of oil from the FSO Safer and transfer the
cargo to the Yemen was a success, the remaining
parts of the operation, which included removal of
other residual oils from FSO Safer and its ultimate
scrapping, were suspended as costs mounted and
security risks intensified as the Houthis began
attacking commercial shipping in the Red Sea in
November 2023.

Meanwhile, the Houthis leveraged the spectre of
an environmental disaster to make a deal that
not only averted a catastrophe on their shores but
turned a pending environmental crisis in the Red
Sea into a political crisis for the international
community and an economic success for
themselves, with the VLCC Yemen providing
them with critical storage capacity — at little to
no financial cost.

While Sepoc owns Yemen, it is the UNDP that is
fronting the vessel’s operating costs. The agency
said it is paying $450,000 for “advisory services”,
which include “salaries of the crew, provisions,
insurances and oversight”.

The UN’s dedicated web page for the operation
says that by mid-January 2024, “generous
donors, private companies, and members of the
public had contributed $129 million and pledged
an additional $4 million of the $144 million that
was needed to implement the emergency phase of
the project”.

The donor group behind the operation includes the
Netherlands, German, US, Saudi Arabia, among others.

“This is an unfortunate situation to say the least. It
is something that needs visibility, and it’s something
that needs to be addressed,” said Ralby.

“The Houthis should not be allowed to use the Yemen
as a transit point for oil, either storage or sale.”

Central to the problem is that the UN is powerless
to stop the Houthis from doing as they please with
both FSO Safer and Yemen, said Nadwa Al-Dawsari,
a conflict and security analyst specialising in Yemen
and the Middle East.

“The Houthis are holding both ships hostage,” she
told Lloyd’s List.
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Over 1m barrels of Russian oil

The first STS involving Russian cargoes tracked by
Lloyd’s List was with long range one tanker Valente
(IMO: 9298272), which was sanctioned by the US
on June 20, 2025. Valente arrived at Yemeni shores
around March 27, 2024, and conducted a short STS
with Yemen, after which its draught decreased from
14 metres to 11.3 m, indicating it had discharged
cargo. According to commodities analytics firm
Vortexa, Valente was laden with about 410,000
barrels of Russian gasoil.

Valente then sailed to Ras Isa and discharged
more of its cargo. It then conducted another STS
with Yemen on April 9, after which its draught
decreased to 8.4 m, indicating the vessel was
now in ballast as it headed towards Kalamata
Outer Port Limit, a known area for STS transfers
of Russian oil.

In mid-October 2024, Savitri (IMO: 9289752),
delivered a cargo of 460,000 barrels of gasoil to
Yemen. Savitri was designated by the UK and EU in
November 2024 and May 2025, respectively.

Yemen also appears to have taken at least
one non-Russian cargo in February 2024,
when it conducted an STS transfer with MR
tanker Star MM (IMO: 9186625), which
arrived from Fujairah.

Another vessel, Shria (IMO: 9179347), may have
offloaded another Russian cargo to Yemen in
November 2024, but there is insufficient data to
confirm whether the STS indeed took place.

The first apparent withdrawal from Yemen came in
early June 2025, after the vessel had loaded at least
1m barrels of mostly Russian-origin products over
the previous 18 months.

Automatic Identification System data indicates Yemen
transferred some of its cargo on June 10 to Panama-
flagged Sea Star 1 (IMO: 9163283), which then
proceeded to Ras Isa and discharged the cargo.

The long queue of vessels anchored off Ras Isa
waiting to discharge has shrunk considerably in
recent weeks amid mounting safety and regulatory
risks, suggesting the Houthis may be struggling to
secure non-sanctioned ships and cargoes. This could
potentially explain the first lightered cargo from
Yemen last month.

Whatever little storage capacity existed in Ras Isa was
destroyed in US airstrikes on April 17, while Israeli
airstrikes decimated storage tanks in Hodeidah early
last year, making Yemen a critical storage facility for
the Houthis.

“It is important to note that because of the bombings
on land [shore tanks], the Houthis’ attention has
focused more to using Yemen for offshore storage
purposes,” said Ralby.

“The whole picture is a bit bleak when it comes to how
the good intentions of one party, but poorly executed
plan by the UN have led to more damage, more harm,
and more intractable conflict with a fundraising and
money making opportunity for the Houthis that has
allowed them to sustain themselves in their fight
against the US, Israel, Europe and the wider world.”

WHAT TO WATCH

Limpet mine attack suspected cause of

StealthGas blast

TWO explosions that ripped through the engine
room of a liquefied petroleum gas tanker owned by
US-listed StealthGas on July 6 are thought to have
been caused by timed explosive devices attached to
the hull of the vessel.

The Marshall Islands-flagged 2024-built Eco
Wizard (IMO: 9941568) suffered two separate
explosions, roughly 10 minutes apart, during
ammonia loading operations at the JSC EuroChem
terminal in the port of Ust-Luga on Sunday.
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The blasts flooded the engine room, causing

a portside list in the vessel and a leak of liquid
ammonia into the surrounding waters, but

the leak was described by Russia’s ministry

of transport as being “minor” and the vessel

is not sinking.

All 23 crew members aboard the vessel
were safely evacuated following the blasts
and are currently ashore. There were no
reported injuries.
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While no official reports have been issued by

the Russian ministry which has initiated an
investigation into the incident, sources close to the
operation of the vessel have told Lloyd’s List that

a limpet mine attack is assumed to have been the
cause of the explosions.

Russian divers were due to inspect the hull of the
vessel on Monday and deliver a preliminary report
into the incident.

A statement issued by the ministry on Monday
confirmed the situation was under control, with
environmental indicators remaining within safe
limits. According to the report, rainy weather and
a timely water curtain helped contain the leak and
prevent atmospheric dispersion.

If the explosions are formally revealed to have been
caused by limpet lines, Eco Wizard will become the
sixth ship targeted so far this year.

On Sunday, George Economou’s TMS Tankers
confirmed that the last suspected explosion, aboard
Vilamoura (IMO: 9529293) off the coast of Libya on
June 27, was a limpet attack.

While initial reports from the company had been
inconclusive regarding the cause of the explosion,

a statement issued by the company confirmed the
ship had been damaged by “an external source — an
unidentified explosive device”.

The blast left Vilamoura taking on water and unable
to manoeuvre 90 nautical miles off the Libyan coast.
It was carrying 1m barrels of crude oil it had just
loaded from Zueitina Terminal, Libya just a few
hours prior to the explosion.

While four of the limpet mine attacks have
taken place in Mediterranean waters, the Eco
Wizard attack is now the second to have taken
place in Ust Luga. In February the Russia-
owned shadow fleet suezmax tanker Koala
(IMO: 9234642) suffered similar explosions at
the Russian Baltic port.

The apparent targeting of Eco Wizard, however,
appears to break with a previously assumed link
to recent trading patterns. All five of the previous
tankers targeted this year had passed through
Malta’s outer port limits, and at least two had links
to Libyan ports.

Eco Wizard has not passed through Malta’s OPL
this year according to Lloyd’s List Intelligence vessel
tracking data.

Vilamoura had, however, recently called at
Russian oil export terminals, including Ust-Luga
and the Caspian Pipeline Consortium terminal
near Novorossiysk. This mirrors the voyage
history of other affected vessels, leading
analysts to speculate about a connection to
Russian oil logistics.

Naval forces issue explosion warning

following Houthi attack

EUROPEAN Naval forces operating in the

Red Sea have warned vessels to avoid the area
surrounding the Greece-operated bulker Magic
Seas (IMO: 9736169), which was attacked by the
Houthis on July 6.

A statement issued by EU Navfor’s Operation
Aspides on Monday afternoon warned ship masters
that “a risk of explosion may exist in the vicinity

of the attacked vessel”. No further details were
given regarding the nature of the risk, but Apides
has issued coordinates for an area of caution to be
avoided when transiting the Red Sea.

Earlier on Monday Yemen’s Houthis finally claimed
responsibility for the attack against the Liberia-
flagged vessel which the crew was forced to abandon
in the Red Sea after it was struck by projectiles and
began taking on water.
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The vessel was attacked about 51 nautical miles off

Hodeidah by several skiffs with small arms fire and
rocket-propelled grenades, according to the vessel’s
technical manager, Greece-based Stem Shipping.

The vessel’s armed security team exchanged fire
with the attackers.

According to maritime risk management
company Vanguard Tech, the vessel suffered
a direct strike from a Houthi missile, while a
second missile hit the water.

There were 19 crew on board Magic Seas, plus three
armed security personnel, Vanguard said.

The crew were rescued by a passing merchant vessel

and all were “well and safe”, UKMTO said in an
update later on Sunday.
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The incident marks the first kinetic attack

on commercial shipping by the Houthis since
December 2024, when the Iran-backed militants
twice attempted and failed to hit a US convoy in
the Gulf of Aden with multiple projectiles.

The US and the Houthis agreed a ceasefire in
early May, but the Yemeni faction said it would
continue to target Israel-owned and -flagged
vessels in the Red Sea.

On May 20, the Yemeni faction expanded that

targeting profile, announcing a “maritime
prohibition” on ships calling in the port of Haifa and
threatening to attack ships of any company whose
vessels called in the Israeli gateway.

Magic Seas is operated by Greece-based Allseas
Marine, according to Lloyd’s List Intelligence and
Equasis.

Another vessel operated by Allseas has recently
called in Israel, but not in Haifa, Automatic
Identification System data showed.

Israel strikes Houthi targets including

hijacked Galaxy Leader

ISRAEL has attacked several Houthi targets in
three Yemeni ports including Galaxy Leader (IMO:
9237307), a car carrier hijacked by the Iran-backed
rebel group in 2023.

The strikes on Hodeidah, Ras Isa and Salif ports,
and Ras Qantib power plant in the early hours

of Monday came just a few hours after the first
confirmed Houthi attack on commercial shipping
since December 2024.

The Liberia-flagged Magic Seas (IMO: 9736169)
was attacked about 51 nautical miles off Hodeidah
on Sunday by several skiffs with small arms fire
and rocket propelled grenades, forcing the crew and
armed guards to abandon ship.

Hours after the attack, Israel’s defence minister
wrote on the social media platform X that Israel had
“forcefully” struck Houthi-linked targets, including
Galaxy Leader, which the Israeli Defence Forces said
had been used for “terror activities” in the Red Sea.

A statement from the IDF claimed that “Houthi
forces installed a radar system on the ship and has
been using it to track vessels in the international

maritime arena to facilitate further terrorist
activities”.

Galaxy Leader has been anchored at Ras Isa port
since its capture in December 2023. It is currently
unknown whether there were any casualties in the
attack and the extent of the damage to the ship is
unclear.

No crew were injured in the attack on Magic Seas
and both crew and armed guards were rescued by
Safeen Prism (IMO: 9603611) after they abandoned
ship on Sunday.

The attacks on Magic Seas started fires in the
forecastle near the ship’s bow and in its second hold,
according to the vessel’s owners Stem Shipping.

The vessel’s fuel tanks were damaged and the engine
room hit, leaving it taking on water.

Stem Shipping chief executive Michael Bodouroglou
told the Financial Times that the ship had been
carrying a mixture of steel products and fertiliser
from China to Tiirkiye and insisted the current
voyage had no links to Israel.

ANALYSIS

South Korea and India’s top shipbuilders to forge
landmark alliance amid global maritime shift

THE largest shipbuilders in South Korea and
India are seeking to co-operate on technology
and capacity, with plans to form the first shipyard
alliance between the two countries.
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HD Korea Shipbuilding & Offshore
Engineering and Cochin Shipyard said they
had signed an MOU to co-operate in
shipbuilding projects.
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This first-of-its-kind partnership aims to leverage
the strengths of both companies, as they target new
opportunities in Indian and international markets,
against a backdrop of rising global demand and
shifting geopolitical dynamics.

The deal follows a December 2024 visit by Indian
officials to HD KSOE’s Ulsan shipyard. The
delegation included TK Ramachandran, secretary of
the Indian Ministry of Ports, Shipping & Waterways,
and Cochin Shipyard chief executive Madhu Nair.

Under the agreement, the two companies will
promote strategic co-operation in various areas,
including design and procurement support for
Cochin Shipyard, technical collaboration to enhance
productivity and quality at a global level, and the
advancement of workforce training systems.

The partners also plan to pursue joint opportunities to
secure orders in both Indian and international markets.

Last month, HD Hyundai, HD KSOE'’s parent, and
Cochin Shipyard were reportedly considering more

than $1bn investment in a new “mega” facility in
Tamil Nadu, India.

The latest initiative reflects the shared interests

of both companies. HD Hyundai expects the
partnership to strengthen its presence in India —
the world’s most populous nation — and bolster its
global competitiveness in shipbuilding.

For Cochin Shipyard, the collaboration aligns with
the Indian government’s maritime development

roadmaps. The government currently holds a 67.91%
stake in the shipbuilder.

According to India’s mid- and long-term strategy,
the country aims to become one of the world’s top
10 shipbuilding nations by 2030 and one of the top
five by 2047, supported by a government maritime
development fund of approximately $2.9bn raised
this year.

HD Hyundai stated: “This collaboration will serve
as a springboard for both companies to reach new
heights, while also marking a turning point in
accelerating India’s national maritime vision.”

Current China-US trade tensions over port fees
imposed on China-owned and -built ships have
also contributed to the timing of this agreement,
as non-Chinese builders are expected to gain more
opportunities to expand their markets share.

A report from the Korea Institute for International
Economic Policy noted: “India’s shipbuilding
industry is expected to grow rapidly through active
government support and international co-operation
centred on technology and investment. Co-operation
between South Korea and India in the shipbuilding
industry will help to increase Korea’s maritime
influence in India and neighbouring regions.”

According to Ken Research, India’s shipbuilding
and repair market grew from around $9om in 2022
to over $1.1bn in 2024, and is expected to continue
expanding at an average annual growth rate
exceeding 60% through 2033.

House Republican calls on USTR to
retaliate against IMO carbon tax

A US container line seeking an exemption from new
International Maritime Organization green taxes
has taken its case to senior Republicans, arguing the
Trump administration should retaliate.

Florida-based World Direct Shipping runs three
containerships serving the US-Mexico trade. It
argues the IMO rules would shift sea freight to truck
and rail, whose emissions were untaxed.

Vern Buchanan, a Republican congressman from
Florida, took up the company’s case in June.

In a letter to the US Trade Representative — the

body behind the plan to impose port fees on
China-built ships — Buchanan argued the IMO
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carbon price would help China and threaten
US national security.

Buchanan said penalising ships for their
emissions profiles would spur early retirement
of seaworthy ships, driving demand for
newbuildings.

“This artificial market distortion would
disproportionately benefit China, the world’s
largest shipbuilder, further entrenching its
dominance in a sector that is vital to US strategic
national security interests,” he said.

Buchanan called China’s vote in April for the
IMO framework “a calculated effort to capture
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global shipbuilding demand through regulatory
manipulation disguised as environmental policy”.

He said the IMO framework would erode the
competitiveness of US exports, inflate shipping costs
for Americans and undermine US efforts to “reassert
global maritime dominance”.

Buchanan is vice-chair of the House Ways and
Means Committee, which overseas taxation and
trade among other matters. He is also on its trade
subcommittee, which oversees the USTR.

He said the USTR should consider tariffs or
restricting access to the US market for countries
who voted for the IMO framework, since “supporting
it aligns those nations with China’s non-market-
based industrial strategy and will result in
consequences”.

World Direct Shipping co-founder Daniel Blazer
told Lloyd’s List the USTR had not responded yet to
Buchanan’s letter.

But he said the letter outlined a legal and policy
pathway for the US to push back against the
IMO carbon price. “This marks a clear shift from

warnings to actionable trade policy,” Blazer said.

WDS asked the Cyprus flag in May for an exemption
from the IMO carbon price, but was rebuffed on the
grounds this would set a precedent and undermine
environmental objectives.

The IMO framework does not include provisions for
exemptions from the two-tier carbon price. It was
approved after countries voted 63-16 for it in April,
and goes up for formal adoption at an extraordinary
MEPC meeting in October.

The US refused to participate in the April MEPC
meeting and lobbied other delegations to oppose
the green policy, as it has in other UN bodies, but
without much success.

WDS said it should get an exemption because unlike
larger container lines, it competed primarily with
truck and rail, and so could not pass the extra costs
on to its customers.

The company operates three ships: Queen B III (IMO:
9333369) under Contemar Shipping Company Ltd.,
Queen B II (IMO: 9430090) under Megamare Shipping,
and Queen B (IMO: 9318929) under Celito Shipping.

MARKETS

Container carriers slash transpacific

capacity as rates sink

CONTAINER shipping carriers have substantially
scaled back planned capacity deployment on the
transpacific trade, as spot rates continued sliding
amid uncertain tariff outlooks.

Spot rates on the trade lane had started to surge

in May after the Sino-US tariff truce reached in
Geneva, with carriers scrambling to add tonnage to
match shippers’ heavy front-loading of cargoes, to
beat potential closing of the negotiation window.

But that trend has now reversed, according to data
from Sea-Intelligence.

Over the course of last month, carriers removed about
23% of the planned capacity injection on the Asia-North
America west coast trade, “in response to shippers
suddenly reversing their position away from a sharp
front-loading of Chinese cargo”, said the consultancy.
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It calculated that total capacity injection planned
for June-July on the trade lane slid from a peak
of 770,000 teu on May 30 down to 590,000 teu
by July 4.

On the Asia-North America east coast route, the
decline began after June 6, falling by as much as 24%.

Transpacific spot rates have fallen sharply in recent
weeks. The Shanghai Containerised Freight Index
reported last Friday that rates to US west coast and
east coast plunged 19% and 12.6%, respectively, to
$2,089 and $4,124 per feu.

Drewry’s World Container Index reflected similar
downward trends, although the reported absolute
rates were higher. “Drewry expects spot rates to
continue to decline next week as well due to excess
capacity and weak demand,” it said.
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“The volatility and timing of rate changes will
depend on Trump’s future tariffs and on capacity
changes related to the introduction of the US
penalties on Chinese ships, which are uncertain.”

Some carriers’ actual rates quoted on China-to-
USWC trade have fallen below $2,000 per feu,
slipping under pre-Geneva negotiation levels,
according to freight forwarding sources.

The market in July should have already entered
peak season, but that is clearly not the case, Sea-
Intelligence said. “There is not much evidence of a
peak season — if anything, quite the opposite.”

It suggested US importers are now taking a wait-
and-see approach after initial front-loading, given
the uncertain US tariff landscape.

It remains unclear what measures Washington
will take after its stated July 9 reciprocity tariff
negotiation deadline. So far only a handful of
countries, such as China and the UK, have sealed
framework deals.

US President Donald Trump has also unilaterally
announced on social media that agreements were

reached with Vietnam and Cambodia, but these lack
confirmation and details from both governments.
Talks with other major trade partners, including
India, Japan and the European Union, remain
pending.

Trump and his trade officials have also said they are
sending letters notifying certain countries of the
US tariff rates they will be subject to, in response to
those unable to complete deals.

The duties are claimed to take effect August 1,
however, seemingly extending the current deadline.

Shippers must be somewhat confused if they are
trying to figure out which tariff to pay from July
9, Vespucci Maritime chief executive Lars Jensen
wrote on LinkedIn.

Maersk said in its latest market update that the
whole world was “on tariff watch” in July and August
when various deadlines for potential US trade deals
expire.

“The outcome of these negotiations will of course
colour global trade and consumer sentiment in the
months to come,” the Danish line said.

Boxship tonnage providers resisting rate
discounts for 2026 forward fixtures

NEW containership fixtures continued at low
levels in the past week, as the annual seasonal
lull reduced activity during a period of a
continuing lack of ships coming open on to the
market. Meanwhile, as container line operators
are turning their attention to 2026, vessel
requirements tonnage providers appear to have
the upper hand in negotiations.

“Activity in the charter market remains at low levels,
with the summer season and the limited supply

of vessels to blame. Consequently, there is hardly
any deal flow, especially in the larger sizes, due to
availability of ships open in 2025 being close to
zero,” said the Hamburg and Bremen Shipbrokers’
Association (VHBS).

It noted that tonnage positions in 2026 are being
discussed, but requests for reduced rates from
container line operators, which usually expect
considerable discounts for forward fixtures, are
being resisted by tonnage providers.

“Shipowners seem under no real pressure to act fast
so negotiations often end in a standoff,” said VHBS.

Lloyd's List | Daily Briefing Tuesday, 8 July 2025

No fixtures were reported for vessels of above
3,000 teu, with the majority of activity being for
feederships of between 1,100 teu and 1,800 teu.
The feeder segment has witnessed significant rate
increases with charter rates for modern 1,700 teu
units, having lifted by up to 60% year on year.

Recent fixtures reported by brokers included the
1,730 teu MYD Guangzhou (IMO: 9134622), which
was secured by Singapore’s X-Press Feeders for a
one-year charter at a daily rate of $23,000.

The same operator has extended the elderly 2,890

teu Wantai (IMO: 9168207). This 1998-built vessel
was fixed with effect from October for $37,000 per
day for up to 15 months.

Meanwhile, Maersk is reported to have extended the
1,338 teu EF Eldra (IMO: 9470882), effective from
October, for two years at a daily rate of $21,250,
while CMA CGM extended the 1,222 teu Aurette A
(IMO: 9242285) for 15 months at $17,500 per day.

Braemar reports that, despite global trade
uncertainty, the boxship time charter market has
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remained relatively resilient with limited vessel
supply for the remainder of this year and into 2026
allowing tonnage providers to hold firm on charter
rates, avoiding lower benchmarks.

It notes that forward fixtures are under discussion
“quietly behind closed doors”, while the number of
fixtures has slowed due to the continued scarcity of
available tonnage.

In the larger segments, Hamburg-based Martini
Chartering noted that there were rumours of a
2006-built 5,500 teu ship about to be extended in
Asia for a three-year charter at a relatively strong
$40,000 per day.

It said that due to the continued tight tonnage supply
even vintage ships, built in the 1990s, remain in
high demand from tonnage providers.

The week in newbuildings: Ordering

activity slows down

NEWBUILDING ordering activity slowed in the past
week with contracts for 10 containerships and three
very large crude carriers signed, all at China- or
South Korea-based shipbuilders.

In the containership sector, China’s Seacon Shipping
Group confirmed that it has ordered an innovative
fully battery-powered boxship from Fujian Mawei
Shipbuilding.

The 400 teu vessel is due to be delivered in 2027
and will also be utilised as a training vessel for up to
50 seafaring cadets and scientists, in a partnership
with Shanghai Maritime University. As such the
vessel features lecture halls, reading rooms, and
conference spaces in addition to cadet cabins.

It will operate the China coastal service and will
have a service speed of 10 kts. An option for a
second vessel has been arranged as part of the
shipbuilding contract.

Taiwanese container line operator TS Lines is
reported by shipbrokers to have contracted China’s
Huangpu Wenchong Shipbuilding to build up to 10
conventional fuel, 5,000 teu boxships.

The contract comprises five firm ships with delivery
in 2028 and five optional units, with potential
delivery in 2028 and 2029.

TS Lines is a previous client of the shipyard.
In September 2024 it contracted two 4,300
teu containerships from Huangpu Wenchong
Shipbuilding for delivery in 2027.

In the tanker sector, South Korean shipbuilder
Hanwha Ocean is reported by brokers to have
won a new order for up to three liquefied natural
gas dual-fuel very large crude carriers from
Tsakos Energy Navigation. The order is said to
comprise two firm 320,000 dwt vessels and

one optional unit.

OTHER NEWS

Four arrested as Dutch authorities
investigate suspected shadow

fleet supplier

DUTCH authorities have arrested
four individuals suspected of
supplying and supporting vessels
that are part of the Russian
shadow fleet*.

The Fiscal Information and
Investigation Service (FIOD)
said it had started a criminal
investigation into a wholesaler
of “among other things, ship
supplies in the Rotterdam area”.
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“The company and four people
who are part of the management
are suspected of supplying goods
and services that are in violation
of European sanctions against
Russia,” FIOD said in a statement.
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Classified notices follow

Lloyd’s List'>

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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Curated maritime news and
market analysis

Unrivalled 115k+ articles i(;ogreisepnondents
news coverage in our archive o naritime hubs

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /

+1(212) 502 2703 (US) or visit lloydslist.com
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Container Tracker

Save time. Stay compliant.

Track containers, Complete checks in Download
not just ships minutes, not hours the evidence
Simplify transhipment tracking Save time, with all the data you Downloadable reports ensure you have
with end-to-end downloadable data need in one interface, supported the necessary documentation to prove
trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:

America Tel: +1 212-520-2747

EMEA Tel: +44 20 7017 5392

APAC Tel: +65 6505 2084 . . D
)

lloydslistintelligence.com/containertracker LlOyd s List Intelhgence
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