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Greek bulker majors continue 
to avoid Red Sea as Houthis 
parade hostages

CREW members of the now-sunk bulk carrier Eternity C (IMO: 9588249) 
have featured in the latest Houthi propaganda video, seemingly alive and 
well, and urging vessel owners not to call at Israeli ports.

The Liberia-flagged, 2012-built, 36,380 dwt Eternity C was first attacked by 
drones at around 2130 hrs on July 7, according to a Lloyd’s List Intelligence 
casualty report, and sank on July 9.

Security sources told Lloyd’s List four seafarers died in the attack and six 
were pulled from the water by friendly vessels.

Shortly afterwards, the Houthis announced a group of its forces “moved to 
rescue several members of the ship’s crew, provide them with medical care, 
and transport them to a safe location”.

On July 28, the Houthis released a video featuring 11 members of Eternity 
C’s crew, one of which appears to be receiving medical treatment.

The crew describe how Houthis forces pulled them out of the water and 
repeat how well they are being looked after.

Some members also urged shipowners to cease calling at Israeli ports. One 
seafarer apologises that Eternity C was scheduled to call at Eilat, Israel, 
before nine other members apologise to the people of Palestine in unison. 
All of the above dialogue appears to be highly scripted.
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The owner of Eternity C, Cosmoship Management, 
said it was “deeply relieved” to see that those 
crew members were alive and receiving care.

“This confirmation brings great comfort 
to all of us at Cosmoship, and especially 
to the families who have waited anxiously 
for news,” the Greek company said.

“Our utmost priority remains the safety and 
well-being of these individuals. We continue to 
work through every available channel to support 
their continued care and to facilitate their safe 
and swift return home to their families.”

Cosmoship also confirmed that two of Eternity 
C’s crew had been confirmed dead, while 
another two are “sadly feared dead”.

“The loss of these seafarers is profoundly felt by 
the Cosmoship team. We are providing every 
support to their families at this distressing time.”

There was a slight increase in Greece-
affiliated vessels transiting through the Bab 
el Mandeb in February following a Houthi 
announcement that attacks on shipping would 
cease after the first Israel-Hamas ceasefire.

But the stance of some of the biggest names in Greek 
shipping remains firm. Safe Bulkers chief executive 
Polys Hajioannou said his company “will never send 
a vessel into a region where the owners themselves 
would not feel comfortable to sail on board”.

Ariston Navigation chief executive and Intercargo 
chairman John Xylas said the risk to crew and 
vessels remained “unacceptably high”, despite recent 
announcements of a US ceasefire with the Houthis.

For the most part, charterers appear to be in 
agreement too. Hajioannou said Safe Bulkers 
received “little or no difficulties from our 
charterers”, despite the increased voyage 
time and costs associated with diversion.

“Once the risks were clearly communicated, 
our leading charterers, such as Admi, Cargill, 
Louis Dreyfus and all prominent Japanese 
charterers with whom we are long associated, 
responded with full co-operation.”

Similarly, Xylas said some of the big mining majors 
request the cape route “in the current risk” climate.

Navios chief executive Angeliki Frangou said 
most charterers “would opt for risk-free routes”.

“No one wants to take the risk to 
life and property,” she said.

Contracts had evolved to require rerouting, 
and the increased insurance premiums 
that come with the Red Sea route solidified 
the decision to go around, she added.

Star Bulk chief strategy officer Charis 
Plakantonaki admitted it was “understandable 
that charterers focus on minimising disruption 
to reduce voyage time and cost”.

But ultimately “it is the shipowner who 
has the responsibility to assess the risks 
and set the standards”, she said.

Earlier in the month, the UN Security Council 
extended its requirement to provide written 
reports on Houthi attacks until January 15, 2026.

Algeria, China and Russia abstained on the 
vote, which passed with 12 voting in favour.

The representative of China said some countries took 
military action against Yemen following the adoption 
of a resolution in January 2024, which condemned 
the Houthi attacks on commercial shipping.

He said those actions “seriously impacted Yemen’s 
peace process and exacerbated tensions in the 
Red Sea” and warned that any Security Council 
resolutions should not be “misinterpreted or 
abused”. Yemen’s sovereignty, security and 
territorial integrity should be respected, he said.

Russia’s representative said the 2024 resolution 
“raised serious concerns” that despite its intention 
to protect freedom of navigation, it may offer 
justification for military action on Yemeni territory.

“We emphasise that such misinterpretations 
are unacceptable and undermine the authority 
of the Security Council,” he said.
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WHAT TO WATCH

Fake flag investigation prompts IMO 
data review
THE International Maritime Organization is 
reviewing the data it holds on member state 
governments after several fraudulent ship 
registries were revealed to have been included 
in the UN agency’s official database.

A Lloyd’s List investigation into networks 
of fraudulent ship registries and seafarer 
certification agencies found that several of the 
fake websites had been ingested into the IMO’s 
Global Integrated Shipping Information System.

While the contact details for several member 
state authorities have now been removed 
from the database pending a full review, at 
least three fraudulent websites purporting 
to represent Cambodia, Fiji and Mauritania 
remained live in GSIS data on Tuesday.

Details entered into GSIS for all contact points 
are updated by the member states themselves, 
not the IMO secretariat. Any update is entered 
via a secure login specific to each member state.

It remains unclear whether national logins 
have been compromised, but the IMO is now 
reviewing the existing data and has initiated a 
series of new measures to tighten security.

These measures include “strengthening web-
account verification, conducting stricter identity 
checks during account registration, performing 
audits of recently submitted requests to 
further enhance security of our systems”.

The review comes amid a much wider development 
programme to overhaul the IMO’s GSIS database 
which has been underway for several years.

A contract to review and plan an overarching 
upgrade of GSIS awarded to DXC Technologies 
was completed in February, but the upgrade is 
expected to take up to two years to complete.

Recruitment to start the project is still underway.

“IMO is aware of media reports highlighting a 
number of attempts to submit fake information 
for inclusion in [GSIS],” IMO Secretary-General 
Arsenio Dominguez told Lloyd’s List on Monday.

“We recognise the importance of reliable, 
accurate maritime data for safety, security, 
and environmental protection. We remain 
committed to safeguarding the integrity 
and reliability of our data platforms.”

The IMO’s database routinely updates a list 
of fraudulently registered ships once member 
states are made aware of them, but the data is 
failing to keep pace with the rapid acceleration 
of flag changes between fake ship registries.

Lloyd’s List has tracked several vessels 
signalling changes between fraudulent 
registries just days apart.

One oil tanker, Freya (IMO: 9238052) was tracked 
earlier this month moving between Guyana, Malawi 
and then Angola in the same two week period.

The lack of current contact data for national 
administrations within GSIS, coupled with 
the recent ingestion of data linking directly to 
fraudulent operations acts as a brake on any 
attempts to verify a ship’s current status.

Meanwhile, the fraudulent ship registers 
are able to provide a full suite of faked 
certification and registration documents.

While the IMO’s data reflects a known fleet 
of 332 fraudulently registered ships flying a 
total of 29 fake flags, those numbers do not 
reflect the total number of fraudulently flagged 
ships or registers currently in operation.

Lloyd’s List has uncovered at least 50 individual 
sites currently either in operation or under 
construction and an increasingly high frequency 
of changes in registration between the fake flags.

In March 2023 GSIS showed 110 vessels as being 
falsely flagged. Today there are 332 vessels.

The IMO body tasked with tackling the 
known fraudulent flag problem last met 
in March, but little progress has been 
made despite several years of review.
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Some states argued for new, non-binding 
guidelines and best practices for preventing 
fraudulent ship registrations, while others pushed 
for better use of the IMO’s existing tools.

The committee was told work on guidelines 
would probably take until at least 2027.

But last year, a correspondence group led by the UK 
found no consensus on whether new best practices 
or guidelines would help stop fraud. Some countries 
worried this could even make things worse by 
revealing loopholes fraudsters could exploit.

In 2019, the IMO Assembly requested that 
governments should transmit to the secretary-
general the name of their government body or 
authorised entities in charge of ship registrations, 
together with a list of any field offices and their 
contact details, to update the IMO GSIS module.

As of the beginning of this year, just 62 of the 176 
member states had communicated this information.

Several of the member states being 
targeted by fraudulent flags either have 
incomplete or no data in GSIS.

ANALYSIS

SWIFT payments no longer tailor-made for 
S&P transactions
THE decline of SWIFT payments — the dominant 
method of transferring funds between banks 
for the past half century — is making it harder 
to complete vessel sale and purchase deals, 
senior shipping lawyers have argued.

In consequence, both buyers and sellers should 
make sure chosen payment mechanisms are viable, 
Watson Farley & Williams partners Maren Brandes 
and Christian Finnern have cautioned in a new 
analysis published on the law firm’s website.

Failure to do so was likely to complicate 
settlements and perhaps scupper 
transactions altogether, they said.

SWIFT — the Society for Worldwide Interbank 
Financial Telecommunication — still remains 
the main means of processing cross-border 
transactions across most business sectors.

But it is facing increasing competition 
from newer systems, some of which are 
faster, cheaper and more transparent.

Other factors include the effective exclusion of 
Russia, Belarus and Iran on account of sanctions, 
and the politically shaped determination of some 
countries to use currencies other than the dollar.

Prior to the pandemic, the standard practice 
would be to “table” release documents at 
a face-to-face meeting, said Brandes and 
Finnern. This meant the documents were 

signed but left untimed and undated.

The sellers’ bank would then discharge the 
mortgage and provide evidence of having 
done so. At that point, the release documents 
were exchanged and funds paid over.

Nothing was set down in writing about 
the exact definition of “tabling”. But the 
practice was widely understood, even though 
disagreements inevitably sometimes arose.

Since the pandemic lockdowns, closings have mostly 
occurred in virtual meetings. But the underlying 
fundamental understanding remained unaltered.

Before the post-global financial crisis shipping 
downturn, both the outgoing mortgagee and 
the seller would generally accept a payment 
letter from the incoming mortgagee bank, 
promising payment to the outgoing mortgagee.

But since that period, the principal method of 
effecting payments has been either by direct SWIFT 
transfer or through so-called MT199 instructions.

MT199 instructions — often simply a chat 
message — are used to clarify or amend details 
of a transaction or request further information.

Essentially, the recipient bank is asked to hold 
funds in a suspense account and only to release 
them to the counterparty’s account once the 
conditions specified in the MT199 have been met.



Lloyd’s List | Daily Briefing  Wednesday, 30 July 2025 Page 5

These conditions typically include presentation 
of a separate release letter or protocol of delivery 
and an acceptance signed by both parties to 
the underlying transaction. If an incoming 
mortgagee is involved, a countersignature by 
one of its representatives is also required.

But many banks traditionally using this 
method have stopped doing so in the past 
decade, as putting funds into a suspense 
account makes compliance with know your 
customer and other rules more onerous.

Some banks fix this issue by instructing the 
correspondence bank to stop the transfer 
until they have received instructions to 
proceed from the recipient bank.

SWIFT transfers can often be used to 
effect payment after a closing meeting.

But this depends on the overall duration of the 
closing meeting and the relative time zones of the 
outgoing ship register, the incoming ship register, 
the closing meeting and the ship, and the New York 
opening for the clearing of US dollar payments.

However, even this is not always possible, 
as SWIFT requires participating banks to 
conduct know your customer checks on each 
other and exchange authentication keys.

Not all financiers are happy with this, especially 
where the institution involved is a leasing 
house rather than a commercial bank.

Escrow agreements

Another alternative is escrow agreements, which 
require agreement on the identity of the escrow 
agent and on the contents of the escrow agreement.

But escrow agreements are often concluded 
without lender participation or review, even before 
the incoming lenders are told of intended sale.

Typically, this means that amendments 
will be required. But it can be difficult to 
convince the other party and the escrow agent 
to amend an agreement once signed.

Moreover, shipbuilding contracts are usually 
very specific in their requirements, for example 
on the pre-positioning of funds three days 
prior to closing or the use of MT199.

These trends reinforce the importance of 
agreeing on as many details as possible before 
committing to a Memorandum of Understanding 
under a Norwegian Shipbrokers’ Association 
sales form for secondhand tonnage.

Bespoke MoAs often contain closing procedures. 
This can be helpful in limited risks, provided 
there are checks beforehand that parties 
are able to commit to those procedures.

Even if all details are agreed upfront, sanctions 
rules can hold up funds pending clearance.

Even apparently trivial slips such as spelling 
ship names in capital letters, or even the specific 
name of a ship as such, can trigger checks.

Payment must be made to “sellers” account’ as 
defined in the Norwegian SALEFORM 2012. 
Under clause 3, payment terms are “on delivery of 
the vessel, but not later than three banking days 
after the date that notice of readiness has been 
given”, even if the vessel has not been delivered.

Failure to pay the purchase price will result in 
the sellers’ right to cancel the MoA and retain the 
deposit. If the deposit does not cover their losses 
they may be able to claim further compensation.

Under clause 9, the sellers warrant that the vessel is 
free from encumbrances, including mortgages. Even 
though this is worded as a warranty, the term should 
be regarded as “innominate” or “intermediate”.

If the promise were a warranty, the buyers 
would not be able to refuse to take delivery even 
if encumbrances were known to the buyers.

By contrast, if the promise is “innominate” or 
“intermediate”, then the ability to reject delivery or 
terminate the contract will depend on the nature 
and consequences of the sellers’ breach of promise.

A registered mortgage remaining on the ship 
that is to be sold would certainly constitute a 
breach serious enough to reject delivery.

Usually, a lender would not be prepared to 
delete the mortgage before they are assured 
that release will trigger payment.

Parties should therefore no longer assume 
that agreement on payment mechanics 
will inevitably come at a later stage, 
Brandes and Finnern cautioned.
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Payment mechanics should thus receive full 
attention at the signing of the shipbuilding 
contract and/or MoA, ensuring that the 
chosen route is indeed feasible.

The relevant account banks and incoming 
and outgoing mortgagee banks should 
also be roped in at an early stage.

Pandemic may have made the fleet worse, 
says Tokyo MOU
COVID-19 took a big toll on seafarers, but it may 
have hurt ships as well, according to port state 
control inspection data from the Tokyo MOU.

The PSC organisation said the number of 
individual underperforming ships had been 
decreasing in trend before the pandemic, 
but increased drastically after it.

There were 23 underperforming ships logged in 
2019. Numbers of underperforming ships cratered 
from 2020-2023, then jumped to 50 in 2024.

The share of ships inspected recovered from about 
5% in 2020 to above 8% (32,054 ships) in 2024.

But detention rates have bounced back 
to 2014 levels, to 4.32% and 3.71% in 
2023 and 2024, respectively.

The Tokyo MOU found no specific area was 
the main cause of non-compliance.

“It is considered that maintenance/condition 
of ships generally became poorer due to the 
effects of the Covid-19 pandemic,” it said.

More than 60% of underperforming ships were 
under blacklisted flags. The most frequent 
detainable deficiencies were those relating 
to fire safety, followed by water/weathertight 
conditions and life-saving appliances.

The Tokyo MOU said 75% of detainable deficiencies 
were due to poor or inappropriate maintenance.

Detention rates shown were the worst in the early 
2000s (topping 8.5% in 2003), but fell steadily 
from about 2010 until the pandemic hit.

The Tokyo MOU publishes a monthly list of 
underperforming ships on its website, and 
asks members to inspect ships on the list at 
every port call within the MOU region.

The secretariat sends warning letters to the 
flag states and ISM companies of the vessels 
on the list to “invite appropriate action to 
improve the condition of the ship”.

The MOU’s membership includes mostly 
Asian countries but also Canada, Chile, the 
Marshall Islands, Mexico, Peru and Russia.

MARKETS

LPG shipping adds to gains as China returns 
to US propane buying
SPOT rates for very large gas carriers have 
continued their ascent this month. No other 
shipping segment comes close to VLGC 
performance in 2025 from a day-rate perspective.

Share pricing of VLGC owners — and liquefied 
petroleum gas shipping in general — has been 
heavily swayed by geopolitical unrest, particularly 
trade tensions between the US and China.

But LPG flows are up this year despite those 
tensions, and LPG stocks over recent months 

have begun to trade more in line with spot rate 
moves. VLGC owners Dorian LPG and BW 
LPG are among the best-performing shipping 
names on Wall Street year to date (YTD).

Chinese buyers return to US in July

According to Vortexa data, global exports of 
propane and butane in January-July averaged 
4.9m barrels per day, up 2.5% year on year (y/y) 
and up 4.7% versus the same period in 2023.



Lloyd’s List | Daily Briefing  Wednesday, 30 July 2025 Page 7

Exports out of the US were the main driver, 
averaging 2.3m bpd, up 4.5% and 12% 
versus 2024 and 2023, respectively.

Exports out of the other main LPG source, the 
Middle East, averaged 1.6m bpd in January-July, 
up 1% y/y and 3% versus the same period in 2023.

One of the main concerns for LPG stock investors 
is China’s 10% tariffs on US propane in response 
to US President Donald Trump’s tariffs on 
Chinese goods, which now average around 50%.

However, the LPG trade has reflowed, with 
China taking more LPG from the Middle East 
and the US sending more exports to other Asian 
buyers such as Japan, as well as to Europe.

Vortexa data shows that global LPG exports 
bound for China in January-July averaged 1.1m 
bpd, down 3% y/y, whereas US exports bound for 
China slumped 33% y/y. Yet both global and US 
LPG exports increased y/y over the same period.

The US share of exports destined for China fell 
to just 14%-15% in May and June, far below the 
average of 48% in January 2023-March 2025.

But Vortexa data shows a pronounced 
rebound in July, despite Chinese tariffs on US 
propane remaining in place, with US cargoes 
bound for China averaging 333,812 bpd this 
month, the highest since March and more 
than double the 150,158 bpd low in May.

The US share of LPG exports bound 
for China jumped to 31% this month, 
double the share in May and June.

Vortexa head of Americas market analysis 
Samantha Hartke told Lloyd’s List, “There’s been 
a fair amount of trepidation around the end of 
the tariff pause period, initially in mid-August 
but this could be extended pending the outcome 
of trade talks this week, and so, Chinese buyers 
were keen to secure additional cargoes just in 
case we get a return to 100%-plus tariffs.

“That’s not our base case, given how ruinous 
that would be for both parties, but that was the 
prevailing fear, according to our conversations 
with market participants,” she said.

Hartke also pointed out that US cargo 
compositions are much more propane-heavy 
(90% propane, 10% butane) whereas Middle 

East cargoes are 50-50 propane-butane.

“Given that the biggest market for US LPG 
is Chinese PDH [propane dehydrogenation] 
operators, who require propane for their plants, 
and would therefore have a butane disposal 
issue, pulling more butane-heavy cargoes would 
ultimately be problematic for these buyers.

“So, I’m not surprised about the return to 
the US. That’s not to say that Middle East 
sellers can’t be more flexible in their cargo 
compositions. They can, but it’s the exception 
rather than the rule,” said Hartke.

VLGC rates continue upward trajectory

The Baltic Exchange’s time charter equivalent 
index for VLGC voyages from the Middle East 
Gulf to Japan closed at $70,265 per day on 
Monday, up 60% YTD and up 144% y/y.

The Baltic’s TCE VLGC index for US Gulf-Japan 
voyages was at $66,857 per day on Monday, up 51% 
YTD and 140% y/y. On July 23, this index reached 
$67,632 per day, the highest level since June 2024.

TCE rates on the lower-volume US Gulf-Europe 
route have also been very strong. On Friday, the 
Baltic TCE index for this route reached $85,644 
per day, the highest level since June 2024.

LPG stocks recover from 
Liberation Day slump

Stocks of the larger LPG carrier owners — those 
with market caps over $1bn — have not followed 
the same pattern as spot rates over the past year.

Shares of VLGC owners Dorian and BW LPG 
fell through 2H24 and 1Q25, and plunged 
in the wake of Liberation Day tariffs.

Shares of Navigator Gas, which specialises in 
handysize LPG carriers, held steady in 2H24, but 
were also heavily affected by Liberation Day.

These equities have since rebounded strongly, driven 
upward by broader stock-market gains and the 
positive trajectory of spot rates and LPG volumes.

As of Monday, the adjusted closing price of BW 
LPG was up 22% YTD, after being down as much 
as 26% YTD on April 7. The adjusted close of 
Dorian LPG was up 24% YTD, rebounding from 
being down 30% YTD on April 4. Shares of BW 
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LPG and Dorian LPG have been moving in near-
lockstep amid the post-Liberation Day rebound.

Shares of Navigator Gas were up 2% YTD on 
Monday, after being down 32% YTD on April 4.

CMA CGM maintains box volume but China-US 
trade war weighs on margins
CMA CGM reported second-quarter container 
volumes on a par with the same period in 2024, 
attributed to the French container line’s ability to 
redeploy vessels to other trades following a sharp 
decline in box traffic between China and the US.

“The near stability in volumes comes in a 
context of a sharp but temporary decline 
in trade flows between China and the US 
during the period,” said CMA CGM.

However, the reduction in high revenue 
earning Chinese exports weighed on CMA 
CGM’s profit margins during the quarter.

The owner of the world’s third-largest 
operator of containerships posted a 0.3% 
increase in group revenue to $13.2bn in the 
second quarter, up from $13.1bn in 2Q24.

CMA CGM Group’s earnings before interest, 
tax, depreciation and amortisation in 2Q25 
was $2.3bn, down by 7.9% year on year.

Commenting on the group’s second-quarter results, 
chairman and chief executive Rodolphe Saadé said: 
“In a context marked by persistent geopolitical 
tensions and renewed trade uncertainties, our 
group is delivering a stable performance, driven 
by the resilience of its maritime activities.

“These results also highlight the relevance of 
our diversification strategy across terminals, 
logistics and air freight, which enables us to 
offer global solutions and adjust our operations 
more swiftly to shifts in global trade.”

Maritime shipping operations provided $8.2bn 
of revenues, down by 0.2% year on year, while 
ebitda was down 19.9% year on year, to $1.6bn.

The division transported 5.97m teu in 2Q25, 
compared to 5.98m teu in the corresponding period 
of 2024, during what was described as a “volatile 
market environment”. Average revenue per teu was 
$1,367, a decrease of 1.2% compared to 2Q24.

CMA CGM took delivery of four LNG dual-fuel 
8,000 teu and two 23,000 teu newbuildings 

in the second quarter, in addition to three 
methanol dual-fuel 13,000 teu vessels.

The group’s logistics activities, which includes 
vehicle processing and transport business Ceva 
Logistics, provided $4.6bn of revenue for the 
second quarter of the year, down by 3.7%. Revenue 
from other activities including terminals, air 
cargo and media increased by 62.7% to $1bn.

CMA CGM chief financial officer Ramon Fernandez 
said the outlook for its container shipping business 
was “extremely uncertain” due to trade tensions and 
rising deliveries of containership newbuildings.

“There is significant uncertainty on the demand 
side while vessel supply is increasing. But we have 
a number of means to adjust capacity if needed 
including blank sailings and the offhire of chartered 
tonnage,” Fernandez said on a media call.

He noted that the threat of high tariffs by the 
US government from April led to volatile supply 
chains for US imports, leading to a complex 
“stop and go” environment for shippers.

While container volumes from China to the US 
declined, with the trade estimated to have dropped 
by 40% since the beginning of the year, these were 
offset by strong growth in other trade lanes, in 
particular China-South America, China-Middle 
East, Asia-Europe and the intra-Asia trades.
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IN OTHER NEWS

Japan Club boosted by S&P upgrade
STANDARD & Poor’s has 
upgraded its Insurer Financial 
Strength Rating for the Japan 
Club to BBB+, outlook stable.

The decision comes after 
the sole International Group 
affiliate based in Asia recently 
unveiled strong results for 
the last financial year.

Highlights include the best 
underwriting performance of 
any IG member for at least five 
years, with a combined ratio of 
just 69%, although the outcome 
was flattered by the currency 
effects of a depreciating yen.

China’s Chishan Group enters 
shipbuilding with takeover 
of Baibuting yard
CHINESE industrial 
conglomerate Chishan Group 
has entered the shipbuilding 
sector by acquiring a long-
idled shipyard in Shandong 
province, amid a resurgence 
of interest in such assets.

The group has acquired 100% of 
Baibuting Shipbuilding, a private 
yard in Rongcheng with more 
than 70 years of history, and 
has rebranded it as Shandong 
Fuerdun Shipbuilding. The 
acquisition marks Chishan’s 
arrival into shipbuilding and 
adds new capacity to China’s 
resurging private yard sector.

Founded in 1953 as Rongcheng 
Haida Shipbuilding, the yard was 
once an important manufacturer 
of steel fishing vessels and bulk 
carriers. It expanded rapidly 
following its 2007 acquisition 
by the Wuhan-based real estate 
conglomerate Baibuting Group 
but fell into decline after the 
2008 global financial crisis.

Golden Ocean to merge with CMB.
Tech ‘as soon as possible’
THE merger between dry bulk 
owner Golden Ocean and 
Belgian giant CMB.Tech will be 
completed “as soon as possible” 
after a special general meeting 
for the New York-listed company 
slated for August 19, 2025.

CMB.Tech began purchasing 
Golden Ocean shares after it 
bought John Fredriksen’s stake 
for $1.2bn in early March 2025.

The Saverys-owned company 
continued to purchase Golden 
Ocean shares before signing 
a share-for-share agreement 
in April 2025, which sealed 
the merger. Golden Ocean 
shareholders will receive 0.95 
CMB.Tech shares for every 
Golden Ocean share they own.
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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PUBLIC NOTICE
NOTIFICATION AND PUBLICATION OF AN EIA DECISION AND REGULATORY 

DECISION
EIA CONSENT DECISION AND CONSENT UNDER SECTION 36 OF THE ELECTRICITY 

ACT 1989 (AS AMENDED) 
MLA/2023/00113: WHITE CROSS OFFSHORE WIND FARM

The Marine Management Organisation (MMO) 
has carried out an Environmental Impact 
Assessment (EIA) under The Marine Works 
(Environmental Impact Assessment) Regulations 
2007 and The Marine Works (Environmental 
Impact Assessment) (Amendment) Regulations 
2017 (the MWRs) in relation to White Cross 
Floating Offshore Wind Farm, with activities to be 
carried out by White Cross Offshore Windfarm 
Limited. An EIA is also required under Regulation 
3 (1) of the Electricity Works (Environmental 
Impact Assessment) (England and Wales) 
Regulations 2017 (the EWR) for Section 36 
consent. The MMO has determined that an EIA 
Consent Decision under the EWR is not required 
for the proposed regulated activity, on the basis 
that the assessment of the effects of the project is 
being carried out under the MWR.
In accordance with Regulation 22 of the MWRs, 
the MMO has decided to grant EIA consent for 
the project on 15 July 2025 subject to certain 
conditions being imposed.
In accordance with The Electricity Act 1989, the 
MMO has decided to grant Section 36 consent 
for the project on 15 July 2025 subject to certain 
conditions being imposed.
Full details of the decision, including the 
environmental information taken into 
consideration, the main reasons and 
considerations on which the EIA consent decision 
was based, and the conditions attached to the 
consent can be found at https://marinelicensing.
marinemanagement.org.uk/mmofox5/fox/live/
MMO_PUBLIC_REGISTER. This information may 
also be inspected free of charge during normal 
working hours at the MMO’s office (a charge 
may be made for copies of data provided). 
Requests to inspect such information should be 
directed to:
Marine Licensing Team. Marine Management 
Organisation, Lancaster House, Hampshire 

Court, Newcastle upon Tyne. NE4 7YH.
Tel: 0300 123 1032
Email: marine.consents@marinemanagement.
org.uk
The Marine Works (Environmental Impact 
Assessment) Regulations 2007(the MWRs) 
transpose the EIA Directive 2011/92/EU.
The Marine Works (Environmental Impact 
Assessment) (Amendment) Regulations 2017 (the 
MWRs) transpose the EIA Directive 2011/92/
EU.
Effect of EIA Decision and Section 36 
decision on the Regulatory Decision
Following the above EIA consent decision in 
accordance with Regulation 24 of the MWRs, 
the MMO has decided to grant a marine licence 
for White Cross Offshore Wind Farm in the Celtic 
Sea under the Marine and Coastal Access 
Act 2009 on 15 July 2025, subject to certain 
conditions being imposed.
Full details of the decision, including the 
environmental information taken into 
consideration, the main reasons and 
considerations on which the Regulatory Decision 
was based and the conditions attached to the 
consent can be found at https://marinelicensing.
marinemanagement.org.uk/mmofox5/fox/live/
MMO_PUBLIC_REGISTER 
This information may also be inspected free 
of charge during normal working hours at the 
MMO’s office (a charge may be made for 
copies of data provided). Requests to inspect 
such information should be directed to:
Marine Licensing Team. Marine Management 
Organisation, Lancaster House, Hampshire 
Court, Newcastle upon Tyne. NE4 7YH.
Tel: 0300 123 1032
Email: marine.consents@marinemanagement.
org.uk


