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Sanctioned tankers continue to
exploit Arctic route to sustain
Russian oil exports to China
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WITH the arrival of summer, at least five shadow fleet* tankers have
been tracked transiting the Arctic route to deliver Russian oil to China,
despite tightened Western sanctions.

All of these vessels, built between 2003 and 2010, have been blocked
by the US Office of Foreign Assets Control as part of Washington’s
unprecedented January 10 crackdown on Russian oil trade. Most are
also subject to EU and UK sanctions.

The voyages come as concerns mount over the safety of navigation
for these ageing tankers and the environmental risks they pose,
particularly in the Arctic, a region with scarce infrastructure and a
fragile ecosystem.

The first to depart, the 70,053 dwt, 2010-built Kirill Lavrov (IMO:
0333682), left Russia’s Murmansk on July 13 and reached Chinese
waters by mid-August, with its latest AIS destination set as Zhoushan.

Although Lloyd’s List Intelligence vessel-tracking data shows no
Chinese port calls by the Sovcomflot-owned vessel yet, it recorded a
change in draft from 13.6 metres to 10.7 m near Dongying on August
19, after a 2.5-day AIS gap.

According to Vortexa, the tanker discharged about 460,000 barrels
of Russian Arctic crude at Dongying in Shandong province, a key
Chinese refinery hub.
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So-called “dark” port calls — when a vessel switches
off its AIS signal before entering and berthing at

a terminal — have surged this year at Dongying,
underscoring the Chinese port’s growing role in
bypassing sanctions.

Kirill Lavrov then sailed south from Bohai Bay,
arriving near Zhoushan on August 24, where its
draft was reported to have fallen again, to 9.8 m.

The remaining four tankers have yet to reach China,
though their AIS destinations all read “China for order.”

The oldest of the group is Nevskiy Prospect (IMO:
9256054), an aframax tanker built in 2003 and also
owned by Sovcomflot. It departed Murmansk on August
7 and has since cleared the Bering Sea, now positioned
near Ust-Kamchatsk on Russia’s eastern coast.

Vortexa data shows it is carrying 738,000 barrels of
crude and is scheduled to arrive at Rizhao’s Lanshan
port on September 9.

Meanwhile, Mercury (IMO: 9321706), a 15,881-dwt
tanker built in 2006 and sailing under the Gabon
flag with its beneficial owner unknown, left
Murmansk a day earlier. The vessel is currently in
northern Japanese waters and is expected to reach
Ningbo on September 6.

The Oman-flagged, 2010-built aframax Mirabel
(IMO: 9511521) also has undisclosed ownership. It is
approaching the Bering Strait after departing Ust-
Luga anchorage on August 5.

Vortexa data indicates it loaded 732,800 barrels of
Urals crude at Primorsk and is due in Yingkou on
September 12. Mirabel is no stranger to this northern
route, having sailed from Murmansk to China’s
Qinzhou last September before it was sanctioned.

The fifth vessel is Primavera (IMO: 9511533), a
62,504 dwt tanker also built in 2010 and sailing

under the Oman flag. Primavera has just entered
the Laptev Sea after leaving Primorsk on August 12
with 715,300 barrels of Urals crude. It is expected to
discharge in Yingkou on September 14.

None of the five tankers are covered by the
International Group of P&I clubs, raising further
concerns about their ability to cover liabilities in the
event of an accident.

Lloyd’s List also tracked at least 14 shadow fleet
tankers — including Mirabel — that used the Arctic
route last year to move Russian oil to China. At that
time, however, the vast majority of these ships had
not yet been sanctioned.

This year’s renewed use of the northern sea route
for Russian oil reinforces industry observers’ view
that sanctions may have slowed cargo flows but
have not stopped them.

Earlier this month, Vortexa analyst Ivan Mathews
forecast a rise in Chinese imports of Russian crude
in August, citing strong demand.

One factor, he noted, was renewed Chinese interest
in western Russian grades, “supported by seasonal
northern sea route operations and lower demand
from India [due to US tariffs]”.

With the Arctic shipping window typically extending
into October, more tankers carrying Russian oil
could utilise the route in the coming weeks.

* Lloyd’s List defines a tanker as being part of the
Shadow Fleet if it engages in one or more deceptive
shipping practices indicating that it is involved

in the facilitation of sanctioned oil cargoes from
Iran, Russia or Venezuela. Or it is sanctioned

for participation in sanctioned oil trades or is
sanctioned for links to a company that is sanctioned
for facilitating the export of sanctioned oil.

WHAT TO WATCH

Crude tanker shares hit 2025 highs as
VLCC and suezmax rates rise

SPOT rates for larger bulk commodity ships have
followed a similar pattern over the past year. Very large
crude carrier and capesize bulker rates have oscillated
within their respective ranges, but not broken out.
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VLCCs have peaked at $40,000-$60,000 per
day, quickly fallen, then just as quickly bounced
off floors of $25,000-$30,000 per day. Capesize
rates have bounced back and forth between
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highs of around $35,000 per day and lows of
around $10,000 per day.

What owners, investors and analysts are looking for is
the inflection point where these segments break out of
ranges driven by basin imbalances and other transient
factors, and shift more sustainably to the upside.

VLCC rates

The VLCC segment is now in yet another of its rate
upswings.

This time there is a clear narrative behind a
sustainable rise: Middle East production cuts are
ending, Middle East power generation should
seasonally fall, and global demand should seasonally
rise through year-end.

The Baltic Exchange time charter equivalent VLCC
index rose to $47,334 per per day on Friday, up 79%
from the latest low on July 31 and up 41% year on
year (y/y). The exchange was closed on Monday.

Jefferies analyst Omar Nokta pointed to higher-
than-usual fixture activity last week in the Middle
East, the US Gulf, Brazil and West Africa.

“The Middle East market remains the most active
and the pace suggests a higher cargo count is
expected for September relative to what we have
seen in August, which should be no surprise given
the volume of Opec+ barrels returning to the
market,” said Nokta.

There were 45 VLCC bookings in the Middle East
last week, compared to the year-to-date weekly
average of 32, he said.

Clarksons Securities analyst Frode Morkedal wrote

on Monday, “Chartering activity for early September
loadings has already tightened supply. Brokers
reported just 27 vessels available 15 days forward from
Fujairah, compared with the 2024 average of 41.

“Rising Atlantic production, particularly from Brazil
and Guyana, should provide further support to
VLCC demand,” added Mgrkedal.

That said, it’s too early to say whether the latest rate
upswing is the start of something more or just the
latest top that doesn’t hold.

Nokta said on Monday that VLCC spot booking
levels are expected to be quieter this week.
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Maritime Strategies International noted that
“although Opec+ has continued to announce
accelerated production ramp-ups, actual production
isn’t matching the targets”.

MSI currently forecasts 3Q25 average VLCC spot
rates of $34,100 per day, down 17% versus 2Q25
“despite ongoing Opec+ production commitments”.
The real upswing should arrive in 4Q25, when MSI
expects VLCC average spot rates to reach $50,700
per day, a 49% sequential surge versus 3Q25.

Nokta also cited looming fourth-quarter strength.

“Total monthly bookings [for VLCCs in the Middle
East] are expected to reach the 160-165 run rate
during 4Q25,” he said, compared to a monthly
average of 135 in January-May, 145 in June and July,
and 150 in August.

Suezmax rates

Meanwhile, the suezmax segment is performing
even more strongly than the VLCC segment.

The Baltic Exchange suezmax TCE index reached
$62,172 per day on Friday, 31% higher than spot
VLCC rates, up 149% y/y, and more than double the
recent low reached in late July.

Fearnleys reported “very busy” suezmax loadings
last week in Guyana, at the Caspian Pipeline
Consortium terminal in the Black Sea, and in West
Africa, with owners expected “to continue to have
the bit between their teeth”.

Gibson Shipbrokers cited firm suezmax activity
last week in the Middle East, West Africa, the US
Gulf and the Black Sea. “It seems unlikely that this
market is going to run out of steam,” Gibson said of
the suezmax Black Sea loadings.

MSI attributed the August suezmax rate spike

to “tonnage shortages in West Africa, with spot
earnings in that region and the Black Sea increasing
sharply”.

Suezmax rates have been strong enough to pull up
VLCC rates.

“Sharply higher rates in other crude segments
have provided support [to VLCCs],” said MSI,
adding that it expects suezmax rates in West
Africa to moderate going forward “as VLCCs
move to add regional capacity”.
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Crude tanker stocks

Crude tanker stocks continue to perform much
better than product tanker stocks, and have recently
hit their highest levels of the year, driven by rising
rates and positive 4Q25 sentiment.

The adjusted closing price of Frontline was up 43%
year to date (YTD) as of Friday. Its close on Friday
was the highest of the year.

Okeanis Eco Tankers was also at its 2025 high on
Friday, and up 30% YTD.

DHT was up 24% YTD, and just a few cents below
the high reached earlier in the month.

TEN was up 23% YTD and at its high of the
year on Friday. Teekay Tankers was up 21% and
likewise at its 2025 peak.

ANALYSIS

Bearish vs benign scenarios for container

shipping in 2026

CONTAINER lines have had an unprecedented bull
run over the past half-decade, almost entirely due
to two external drivers: the Covid pandemic and the
Red Sea crisis.

According to net income estimates by independent
analyst John McCown, public and private liner
operators lost an aggregate $8.5bn in 2016-2019,
reaped a staggering $403bn in profits during the
pandemic boom (2Q20-2Q23), then tacked on
another $68bn in gains since the Red Sea crisis

began (1Q24-1Q25).

There’s still plenty of cash left over from those
twin windfalls, so carriers have a hefty cushion,
should no new externality emerge to artificially
buoy their profits.

Maersk had total liquidity (cash and undrawn credit)
of $24.7bn at the end of 2H25, with Hapag-Lloyd at
$7.1bn and Zim at $2.9bn.

They will need to spend some of their cushions in
2026 if the most pessimistic view of the industry
proves correct.

Bearish scenario

The pessimistic view goes as follows: Spot rates
will keep falling through year-end. The revenue-
recognition lag will push some upside from 2Q25
tariff frontloading into 3Q25 financial reports, but
4Q25 spot rates will be very weak, pushing down
contract rates in 2026.

The Red Sea upside has already run its course,
and newbuilds will continue to deliver, so the
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supply-demand balance will increasingly shift
against the carriers.

Spot rate assessments from the Shanghai
Containerized Freight Index have already lost
most of their gains from the Red Sea crisis. The
SCFI Shanghai-Los Angeles assessment for the
week ending August 22 was down 11% versus the
assessment in the week of December 22, 2023, just
before Red Sea rate upside escalated.

The orderbook-to-fleet ratio has been worsening as
carriers relentlessly order new ships.

According to Drewry, the orderbook-to-fleet ratio
rose to 30.8% at the end of July, up from 27% at the
end of December 2024, due to 2.4m teu in orders
during the first seven months of this year, up from
1.9m teu in the same period last year.

Carriers have shown no evidence of capacity
management so far, despite sinking spot rates.

A mere 5,000 teu of capacity was scrapped

in January-July 2025, according to Drewry.
Alphaliner reported that just 0.5% of the global
fleet was idle as of mid-August. “There is zero
structural idling,” it said.

In the bearish scenario, carriers would not
manage capacity sufficiently to support rates in
2026 via scrapping, lease expirations, lay-ups
and slow steaming.

Some carriers would go for market share instead

of price, mimicking the behaviour that led to the
perennial losses in 2016-2019 cited by McCown.
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An even uglier scenario on the supply side would
emerge if the Red Sea reopened next year, creating a
sudden surge of effective capacity.

The negative view on demand is that the US
Supreme Court will affirm the legality of US
President Donald Trump’s emergency tariffs, and
those tariffs will have a severe and growing impact
on US container flows next year as tariff costs
infect the US economy and drive inflation, demand
destruction and job losses.

The very worst-case scenario on the demand side
would occur if the current trade détente broke down
and other countries, including China, started to
retaliate. That would spur broader negative tariff
effects on global container shipping demand.

Benign scenario

The benign — or at least, less bearish — scenario
for container shipping combines effective capacity
management on the supply side with continued
growth on the demand side.

In this case, carriers would responsibly pull the
trigger on scrapping, recycling older ships en masse.
Drewry noted that 1.1m teu, representing 3.5% of the
fleet, is now more than 25 years old.

Newbuildings would have a less negative impact
than feared in this scenario for two reasons:
deliveries are spread over a longer timeframe than
in the past, and net fleet growth would be kept in
check by recycling.

“Let’s not forget that the orderbook covers a
significantly longer period than it normally did,”
said Rolf Habben Jansen, chief executive of Hapag-
Lloyd, on the company’s latest quarterly call.

“We’ll also see quite a bit of scrapping, which means
that the net increase of ships in 2026 and 2027 is
probably not all that crazy.”

Consequently, the newbuilding cycle that began
during the pandemic would not turn out to be an
irresponsible overbuilding spree. Rather, it would be
prudent fleet renewal that replaces older ships with
cost-efficient tonnage, providing lower unit costs.

Turning to the demand side, there would be no
major retaliation against US tariffs in the benign

scenario, and no trade war.

In addition, tariff fallout to the US economy would
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turn out to be more limited than expected. Cargo
volumes that decline from small- and medium-sized
importers that cannot afford the tariffs would be
replaced by volumes from larger competitors that
use the opportunity to steal market share. The
biggest US retailers would just get bigger.

The effective tax increase from tariffs for larger US
importers would be partially offset by tax breaks
from the Big Beautiful Bill, which would further
limit US demand downside for container shipping.

The uber-bullish scenario is that the US Supreme
Court would rule against Trump’s emergency tariffs
in early 2026, forcing a refund of more than $100bn
in levies to US businesses and causing a sudden
‘relief’ spike in containerised imports.

Optimists also argue that the world economy
will march forward regardless of Trump’s tariffs.
Container volumes will ultimately reflow around
America’s sudden embrace of protectionism.

The US is an enormous market, but still accounts
for only a fraction of worldwide box volume. Global
containerised volume totalled 16.1m teu in June,
according to Container Trade Statistics. US imports
that month were 2.2m teu, according to Descartes —
14% of the CTS global total.

Global container demand has been more resilient
than expected this year, despite tariffs, implying that
it could be sturdier than expected in 2026.

“In the end, this year is going to turn out better than
many people initially thought,” said Habben Jansen.

Maersk recently upgraded its forecast for 2025
global demand growth to 2%-4%, from -1% to 4%
previously.

Maersk chief executive Vincent Clerc said during the
latest quarterly call: “The question is whether we
are in the process of rebalancing global trade, where
the US goes a certain way with the tariff regime and
China continues to gain market share.

“If they do that, this could actually carry stronger
market growth than anticipated for a few years.
That’s a part of the story of what’s happening right
now that is not necessarily well understood,” said
Clerc.

This article is featured in Lloyd’s List’s ‘One

Hundred Ports 2025, which will be published at the
end of August
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MARKETS

MPCC eyeing chances to buy smaller boxships

BOXSHIP tonnage provider MPC Container Ships
reported higher profits in 2Q25 as it prepares to
buy ships.

Profit rose to $78.1m, from $64.8m the same period
a year ago, on revenue of $137.0m.

But its $0.05 per share dividend ($22.2m in total)
was based on 50% of its lower, adjusted net profit
figure of $48.6m.

“We firmly believe that MPCC should invest and
grow, leveraging attractive market conditions to
create more long-term value for investors,” the
company said.

“As a result more capital is being reserved for future
development, and the recent reduction in dividends
reflects this strategic shift.”

MPCC noted compelling opportunities in the
market, particularly in smaller segments.

For feeder and mid-sized boxships (3,000-8,000 teu
and 1,000-3,000 teu) the orderbook stood at 9% and
7% respectively, even though a quarter of ships in
those brackets were older than 20 years.

“The orderbook does not cover the replacement need
that will arise over the next years in MPCC'’s core
segments,” the company said.

Chief executive Constantin Baack continued
market volatility, driven by geopolitics and trade
shifts, created opportunities for “agile and well-
capitalised players”.

MPCC'’s fleet stood at 54 ships on June 30, with
aggregate capacity of about 133,080 teu.

Its daily average time charter equivalent rate in
2Q25 was $26,247, up from $25,441 in 1Qo25, and
was a similar $26,742 in 2Q24.

MPCC secured $100m in loan facilities in 2Q25 as
well as a $250m accordion option.

In July the company ordered four 4,500 teu
containerships with deliveries from 2H25.

It also agreed to sell three older, 1,300 teu ships: AS
Felicia (IMO: 9395020), AS Fiorella (IMO: 9395111)
and AS Floretta (IMO: 9395056), for a total of
$33.2m and with charters attached.

It had full contract coverage for the rest of 2025 and
88% covered for 2026, ensuring visible and stable
earnings.

“With strong charter coverage across our fleet and the
strength of our global network, we are well positioned
to navigate changing trade patterns and seize the
opportunities that lie ahead,” the company said.

Biofuel tracers could help fight bunker fraud

BIOFUEL tracers added to fuel could help prevent fraud
in the burgeoning bio-bunker market, trials have found.

Singapore’s Global Centre for Maritime
Decarbonisation (GCMD) said the biofuel and
marine bunker markets were “highly vulnerable” to
fraud, because of the many stakeholders involved
and gaps in certification schemes.

Common scams include the sale of adulterated or
non-renewable fuels as biofuels, double-counting of
biofuel batches, and fraudulent claims for subsidies
or tax breaks.

“Without proper safeguards, such vulnerabilities
pose serious threats to the integrity of marine
biofuels and risk undermining broader
decarbonisation efforts,” the report said.
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The GCMD tested three kinds of tracer
technology — synthetic DNA, element-based
metalloid, and non-fluorescent organic — across
six bunker supply chains.

The organic tracer was the most practical for
tracking authenticity and quantity of biofuels with
the best balance of cost, detectability and scalability.

“Our pilot has demonstrated the viability of
physical tracers in safeguarding the integrity
of marine biofuel supply chains,” GCMD chief
executive Lynn Loo said.

“By generating evidence-based data through
comprehensive trials to combat fraud, we
are fostering confidence for the widespread
adoption of biofuels.”

Page 6



Biofuels such as fatty acid methyl esters (FAME) and
hydrotreated vegetable oil (HVO) are seen as among
the most practical options for cutting emissions in
the short term.

Bunkered volumes at Singapore and

Rotterdam have increased from next to nothing
in 2020 to about 1.64m tonnes in 2024,
according to the GCMD.

Sustainability certification schemes, such

as the International Sustainability and

Carbon Certification (ISCC) and the Roundtable
on Sustainable Biomaterials (RSB), were
important for verifying emissions reductions
and compliance with regulatory mandates.

“However, these schemes lack physical, field-
level verification, leaving biofuel supply chains
vulnerable to adulteration, and their emissions

reduction double-counted to support false
subsidy claims,” GCMD said.

“Recent high-profile fraud cases have underscored
the need for standardised, field-verifiable methods
to augment the certified sustainability claims of
these biofuels.”

The six GCMD trials bunkered a total of 10,400
tonnes of biofuel blends, representing a 24%
reduction in greenhouse gas emissions compared
with conventional fuel.

GCMD said biofuel tracers would need strong
institutional backing to take off.

This included legislation for controlled tracer deploy-
ment, standardised protocols for dosing, sampling and
detection, seamless workflow integration, and shared
data systems for real-time verification and auditing.

Indian bulker operator cleared of fraud

in High Court

AN INDIAN bulk carrier operator has been
exonerated of fraud in a High Court judgment that
has wider significance for arbitration practitioners,
according to the barrister who acted for the
successful respondent.

In particular, the ruling from His Hon Judge Tony
Baumgartner — sitting as a judge of the High
Court — clarifies when a party “takes no part in
proceedings” as defined by s.72 of the Arbitration
Act 1996, he added.

An analysis from James Lamming, published on
the website of his chambers Twenty Essex, also
highlighted important implications for amending
an arbitration claim form out of time; pleading
fraud; and indemnity costs where allegations of
fraud have failed.

A&N Seaways v Allianz Bulk Carriers centred on
a trip time charter for the 2003-built Indian flag
general cargoship Bharadwaj (IMO: 9290189),

in the course of which a dispute arose over non-
payment of hire. The owners withdrew the vessel
and commenced arbitration.

The claimants, as charterers, served an interim
response on Allianz, alleging that the charterparty
had been procured by fraud between one of their
directors and the owners.
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Additionally, A&N applied for and received an
extension of time from the arbitrator in which to

file submissions but elected not do so and did not
participate in the arbitration. The arbitrator found in
favour of Allianz.

On the 28th day following the award, the charterers
challenged the award under s.72(2)(a) of the
Arbitration Act 1996, which allows parties to contest
tribunal decisions even if they have not participated
in the arbitration.

No evidence was filed alongside the claim form, nor was
fraud pleaded. Allianz applied to strike out the claim.

The charterers resisted strike-out and filed a witness
statement alleging far-reaching fraud.

The owners maintained their strike-out application,
among other reasons insisting that allegations of
fraud could not be maintained unless they were
pleaded, and any fresh application to challenge the
award would be out of time.

A&N applied to the High Court to amend their
pleadings to allege fraud, but HHJ Baumgartner

refused their application.

Baumgartner ruled that the alleged fraud was a
fresh ground for challenge to the award, made well
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outside the 28-day period for challenges. As the
allegation was not new, there was no good reason
why it had not been pleaded from the outset.

The primary facts relied on by the charterers in
their draft particulars did not support a plea of
fraud and were more consistent with honesty than
dishonesty. Therefore, the fraud allegations had no
real prospect of success.

Baumgartner proceeded, on Allianz’s application, to
strike out the unamended claim on two bases, both
of which were deemed individually sufficient.

First, the charterers’ application to the tribunal for
an extension of time to file submissions constituted
“taking part in” the arbitration proceedings,
disqualifying them from challenging the award
under s.72.

Second, the unamended application showed no
real prospect of success, as the charterers did not
demonstrate that the owners should have been
aware of the alleged lack of authority of its director
Sashank Puria.

“This case serves as a fine example of the courts’
robust approach in support of English-seated
arbitration and a caution against late or ‘speculative,
weak’ challenges,” Lamming contended.

Parties who seek to challenge an award are expected
to put forward their entire challenge within 28 days
of the award.

The challenge should come with particularisation
and supporting evidence, which cannot be offered
piecemeal throughout proceedings.

Nor can parties speculatively enter a protective
in-time claim form to anchor claims they might wish
to bring in future.

Allegations of fraud must be pleaded and evidenced
squarely and precisely. The court will be prompt to
weed out those which are not and make appropriate
costs orders to reflect this.

The order of indemnity costs in this case reflected
the fact that the charterers’ conduct throughout
the court proceedings had been chaotic, and the
weakness of the amendment application itself.

If a party wishes to preserve its s.72 rights, it

must effectively snub the tribunal and refuse to
participate at all, and cannot adopt a halfway-house
approach, as A&N did in this matter.

Lamming was MFB Solicitors. Andrew Bowen KC
of Terra Firma Chambers, instructed by Lawsmith
Solicitors, appeared for A&N.

Zim reroutes vessels from Turkiye amid
new ban on Israel-linked ships

ISRAELI carrier Zim has rerouted vessels scheduled
to call in Tiirkiye amid a ban on Israel-affiliated
tonnage enacted by Ankara last week with no formal
notice but with immediate effect.

In a regulatory filing on Monday, Zim said it received
notice from Turkish port authorities on Friday
through its local agent that vessels “either owned,
managed or operated by an entity related to Israel
will not be permitted to berth in Turkish ports” as the
result of a “new regulation adopted in Tiirkiye”.

“Separately, based on the new regulation, among
others, vessels that are carrying military cargo
destined to Israel will not be permitted to berth in
Turkish ports; in addition, Turkish-flagged vessels
will be prohibited from berthing in Israeli ports.”

As Lloyd’s List reported on Friday, the ban was
understood to have been verbally communicated
rather than formally issued by Ankara, and a
Turkish Ministry of Transport spokesperson said
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there was no official statement on any restriction
regarding Israeli-linked ships.

According to Zim’s website, it has 10 services with
port calls in Tiirkiye. It was not immediately clear
how many were under vessel-sharing agreements.

The company stated in its filing that it has rerouted
“certain company-operated vessels” that were
scheduled to call in Tiirkiye.

The Israeli carrier warned that the new regulation

is expected to “negatively impact” its financial and
operations results and that it was “developing a
mitigation plan” to reduce its potential adverse effects.

However, it reaffirmed its full-year 2025 guidance
delivered in its quarterly earnings call last week.

In a statement published, Zim said it will “continue
to offer all our high quality services to the Turkish
customers while complying with the new guidelines”.
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OTHER NEWS

HD Hyundai workers walk out as
wage talks remain deadlocked
SOUTH Korea’s HD Hyundai
Heavy Industries union staged
a four-hour partial walkout
today after nearly 20 rounds of
wage and collective bargaining
negotiations ended without
agreement.

The central strike committee of
the HD HHI union announced that
committee members carried out
strike action at the Ulsan shipyard
on August 26, from 1300 hrs to
1700 hrs local time.

According to the union, all
members will strike for four hours
again on August 29.

Finnish prosecutor demands prison
sentences for Eagle S officers

A FINNISH prosecutor has
demanded tough prison
sentences for the three seafarers
in command of Eagle S (IMO:
9329760), the vessel accused of
severing vital subsea cables by
deliberately dragging its anchor
last year.

State prosecutor Heidi Nummela
admitted that investigators could
provide no proof that the anchor’s
fastening had been manipulated.

But in that case, safety
failures indicate at least gross
negligence on the crew’s part,
meriting two-and-half-year jail
terms, she argued. The owners
of the cables are also seeking
substantial damages.

Hyundai signs South Korea-US
maritime investment agreement
SOUTH Korean giant HD Hyundai
has taken what it has called

a major step in the “Make
American Shipbuilding Great
Again” initiative as South Korea
continues to bet big on the US
maritime segment.
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The Memorandum of
Understanding — signed as
South Korean President Lee
Jae Myung met with President
Donald Trump in the White
House — includes HD Hyundai,
the Korea Development Bank
and US private equity firm
Cerberus Capital Management.

warehouse had been partially
restricted on Monday night.

Streets linked to the port remain
closed, while the Hamburg Port
Authority has still to issue a
statement assessing damage or
any further delays.

Seoul promised $150bn worth
of investment into the US
shipbuilding industry as part of
a broader trade deal reached
between the two countries.

China’s Hengli Heavy appoints
24-year-old heir as general manager
amid rapid expansion

CHINA's Hengli Heavy Industries,
now ranked as the world’s 10th
largest shipbuilder by orderbook
size, has appointed the founder’s
24-year-old son to lead the
company.

The appointment was confirmed
last Friday by Songfa, the
Shanghai-listed vehicle through
which Hengli Heavy recently
completed its back-door listing.

Chen Hanlun, born in 2001, is now
the company’s general manager,
with his father Chen Jianhua
elected as chairman.

Warehouse fire disrupts Hamburg
operations

A BLAZE in a warehouse in the
German port of Hamburg, which
started on Monday afternoon,
caused minor disruption to
operations.

The fire was extinguished by
Tuesday morning, but a fire
department spokesperson

said although the situation was
“relatively stable” operations to
clean and secure the area were
expected to continue throughout
the day. Shipping operations at
berths surrounding the
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Classified notices follow
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Choose the trusted source
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Container Tracker

Save time. Stay compliant.

Track containers, Complete checks in Download
not just ships minutes, not hours the evidence
Simplify transhipment tracking Save time, with all the data you Downloadable reports ensure you have
with end-to-end downloadable data need in one interface, supported the necessary documentation to prove
trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:

America Tel: +1 212-520-2747

EMEA Tel: +44 20 7017 5392

APAC Tel: +65 6505 2084 . . D
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lloydslistintelligence.com/containertracker LlOyd s List Intelhgence
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