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Confidence in Net-Zero 
Framework adoption waning 
as MEPC looms

INDUSTRY experts have expressed concern that the Net-Zero 
Framework might not be adopted at next month’s extraordinary 
meeting of the International Maritime Organization’s Marine 
Environment Protection Committee.

Lloyd’s List editor-in-chief Richard Meade, who chaired the discussion 
at the headline conference of London International Shipping Week held 
at the IMO headquarters, asked quite simply whether the framework 
would be adopted by the 176 member states.

Cargill Ocean Transportation president Jan Dieleman said he was 
more confident “three or four months ago” than he was today.

“I think I need to be honest and open about that,” he said. “I do think 
we cannot ignore that there are bigger powers playing at the moment 
than just shipping, and I think there’s always a chance that that could 
be derailed.”

Among those “bigger powers” is of course the US, which expressed its 
explicit opposition to what it called the “global carbon tax” last month.

“Whatever its stated goals, the proposed framework is effectively a 
global carbon tax on Americans levied by an unaccountable UN 
organisation,” a state department memo said.
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“Our fellow IMO members should be on notice that 
we will look for their support against this action, 
and not hesitate to retaliate or explore remedies 
for our citizens should this endeavour fail.”

A statement to Lloyd’s List by the state 
department suggested those remedies might 
include tariffs or even visa restrictions against 
those who support the framework next month.

Zodiac Maritime head of regulatory affairs 
Katy Ware, who was also the UK’s permanent 
representative to the IMO for more than 
a decade, said the US disagreeing with 
IMO legislation was “nothing new”.

The “noise” and “distraction” she said was 
being created by US politicians would 
not derail the adoption next month.

That being said, Ware agreed with Dieleman 
that confidence about the outcome of the 
extraordinary meeting was not at the same 
level following the conclusion of MEPC83.

Voting, she reminded the audience, 
was not normal at the IMO.

The problem shipping faces if there is a 
vote and the framework marginally gets 
over the line, she said, would be a lack of 
consensus the IMO typically looks for.

Implementing the framework into force in 
the event of a close result would mean lots of 
“difficult, detailed” conversations, she said.

For his part, IMO secretary-general 
Arsenio Dominguez said he remained “very 
confident” the framework would be adopted 
next month, highlighting the “70 years of 
experience that we have working and finding 
arrangements in this organisation”.

When asked what would happen if the 
framework were not adopted, Dominguez 
said he didn’t work that way and said he 
hadn’t even considered that scenario.

Dieleman was more forthcoming.

The alternative “is a lot of regulation on the domestic 
level, the regional level, which I think is going to 
be even more painful for the industry”, he said.

“Proliferation of regional measures is not 
good for our industry,” Ware added.

Dominguez offered a final rallying cry for the 
framework set to be adopted, or not, next month.

“We will address all the concerns throughout the 
implementation phase,” he told the conference.

“It’s not the first time that we have faced 
challenges. That’s what IMO is there for. 
Bring the parties together, have those 
understandings and move forward.”

The extraordinary meeting of the MEPC 
takes place October 13-17, 2025. 

WHAT TO WATCH

Shipping bosses fear choice between two IMO 
devils they don’t know
SHIPPING leaders are struggling to reconcile 
their reservations with the International 
Maritime Organization’s new green rules with the 
possible “disaster” they face if the international 
framework fails to pass next month.

Executives pressed to give their views at London 
International Shipping Week were clearer 
on the need to avoid the alternative — each 
country taxing shipping emissions as it pleases, 
with no central oversight — than they were to 

offer full-throated support for a Yes vote.

Businesses used to advocating a single 
global framework to decarbonise shipping 
are more circumspect now there is a 
concrete proposal before them.

ABS chief executive Chris Wiernicki’s calls on 
Monday to “pause and rethink” the rules, and to help 
the uptake of LNG and biofuels, raised eyebrows.
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A source at a large customer of ABS called the 
statement “rather surprising” and “out of place” 
with the class society’s past insistence that it 
did not take part in political discussions.

In a more measured statement published late on 
Tuesday, Wiernicki called the NZF “a starting 
point we can build on with industry support”.

“The IMO has a critical role in delivering 
a unified global framework, something 
the industry needs if we are to avoid the 
fragmentation and inefficiencies arising from 
a patchwork of regional regulation,” he said.

ABS said the two statements were 
consistent in their message.

Asked for his two cents, Lloyd’s Register chief 
executive Nick Brown told Lloyd’s List he 
supported a clear global framework, but didn’t 
explicitly endorse the one on the table.

“A multilateral, transparent policy sets the 
framework for how the industry should 
decarbonise,” he said in emailed comments.

“We recognise and have been very vocal about the 
questions that remain and continue to be active in 
addressing the challenges within the framework.”

The problem is that the IMO can only fix the 
problems with the NZF — uncertainty on 
switching ships to green fuels, and on whether 
the money will be taxed fairly and spent 
wisely — if it adopts the whole package. But 
doing that means accepting the risks later.

Brown alluded to the uncertain green rewards 
and lifecycle assessment guidelines for green 
fuels, both crucial to the functioning of the 
greenhouse gas emissions scheme.

“Many shipowners and investors are not 
confident that ZNZ fuels/power supply are 
scalable and going to be available,” he said, 
referring to zero- or near-zero emissions fuels.

“It is critical for the IMO to provide clarifications 
to build the confidence required to take action.”

International Association of Ports and Harbors 
managing director Patrick Verhoeven said a No vote 
would be “a disaster from many perspectives”.

He said it would send the industry back to 
the drawing board on the design of a fuel 
standard and carbon price, and lead to 
the EU ramping up its regional taxes.

The support of developing countries and the 
goal of a “just and equitable transition” for 
them would also be in jeopardy if the IMO 
reopened negotiations on the topic.

The NZF provisioned some funding for 
compensating the most vulnerable states and 
small islands threatened by rising seas.

“It’s already difficult today to convince 
the developing countries about an 
economic measure,” Verhoeven said.

“They say, ‘What’s in it for us?’ Well, 
that could be in it for them.

“But if that’s off the table as well, 
I’m not sure where we are.”

Sources said they expected opposition 
to grow more vocal in the weeks before 
MEPC, which starts on October 13.

But the noise is getting louder just 
as the shipping industry’s ability to 
control the debate is diminishing.

A group of countries have opposed the 
adoption outright, but most formal 
submissions are from countries weighing in 
on the question of revenue distribution.

Shipping bosses are right to worry about 
a bad framework becoming law. But 
events could soon overtake them.
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Ofac grants new licence in Tinos I case as 
legal battle continues
THE US Office of Foreign Assets Control has 
issued Vitol a new licence authorising the trader 
to carry out any transactions that may arise from 
its legal cases against the US-sanctioned gas 
carrier Tinos I (IMO: 9969821), according to court 
documents filed in the Southern District of Texas.

The licence was issued on September 11 
amid a dispute over the legality of Vitol’s 
action, with lawyers of Pearl Petrochemical 
FZE, the US-sanctioned owners of Tinos I, 
arguing the court’s order for maritime arrest 
and attachment of the vessel constituted 
illegal dealings in blocked property.

The arrest and attachment were ordered in 
August after Vitol, which chartered the vessel 
between May 2024 and March 2025, filed 
an admiralty suit in late July claiming $1.8m 
in overpaid hire and prepaid bunkers.

Vitol included the licence as an exhibit in 
a response to Pearl’s motion to vacate the 
maritime arrest and attachment of Tinos 
I, which the trader filed on Friday.

Lawyers for Pearl argued that the vessel’s arrest 
and attachment were illegal and should be vacated. 
In an answer to Vitol’s complaint, filed before the 
new licence’s issuance, Pearl argued that in the 
absence of a specific licence from Ofac, the court 
cannot grant relief to the plaintiffs and lacks 
jurisdiction as the vessel is blocked property.

Moreover, they argued Vitol had not obtained “the 
necessary licence authorisation” from Ofac to pursue 
legal actions involving Tinos I, a blocked property.

“Initiating arrest and attachment and seeking 
judicial process constituted prohibited ‘dealings in’ 
blocked property in violation of US sanctions laws”.

Lastly, Pearl claimed that any enforcement of the 
attachment or arrest of the vessel “violates US law” 
and was illegal without an Ofac authorisation.

Unsurprisingly, Vitol disagreed. Lawyers for 
the Swiss trading giant argued in a response 
on Friday to Pearl’s motion to vacate the 
court’s arrest and attachment orders that both 
were legal regardless of the new licence.

In addition to the licence, Vitol also attached 
guidance from Ofac stating that “Vitol 
did not require a specific license from 
Ofac to initiate proceedings against the 
blocked persons/property in question”.

Vitol argued this “conclusively demonstrated” 
the “error of defendants’ assertion” that Vitol 
needed a specific licence to pursue its claims, 
and that the general licence pertaining to 
Tinos I issued in May was insufficient.

“The guidance clarified that no specific license was 
required to initiate this proceeding,” said Vitol.

“To resolve all future doubt over the need for 
Ofac authority as the matter proceeds, Ofac 
issued a detailed specific license authorising 
transactions related to this proceeding, 
the related London Arbitration, and any 
subsequent judicial sale of Tinos I.”

According to Vitol, the maritime arrest 
and attachment were proper “from the 
outset”, regardless of the new licence.

“Defendants’ arguments are contrary to 
both US Supreme Court precedent and 
published Ofac policy and lack a basis in 
applicable Ofac regulations,” said Vitol.

“Defendants’ position also fails to account for 
the significant differences in the legal nature of 
maritime arrest and attachment, and statutory 
and common law processes of the same name.”

Pearl Petrochemical was sanctioned in April 
2025 along with a network of companies related 
to its owner Assadolah Emamjomeh, whom Ofac 
deemed an “Iranian LPG magnate”. His son, 
Meisam Emamjomeh, assumed control of Pearl 
Petrochemical in October 2024, according to Ofac.

Tinos I arrived at Houston on its maiden 
voyage in June 2024, but never loaded a cargo, 
and has been anchored there ever since.

* Lloyd’s List defines a tanker as being part of the 
Shadow Fleet if it engages in one or more deceptive 
shipping practices indicating that it is involved 
in the facilitation of sanctioned oil cargoes from 
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Iran, Russia or Venezuela. Or it is sanctioned 
for participation in sanctioned oil trades or is 

sanctioned for links to a company that is sanctioned 
for facilitating the export of sanctioned oil.

ANALYSIS

Shipping poised to profit from rapidly 
fragmenting system of global trade
THE more things change, the 
more they stay the same.

“We’re talking about how we’re in very uncertain and 
challenging times, but I would argue that shipping 
has been like that for the past couple hundred 
years,” NYK Group Europe chief executive Carl-
Johan Hagman said at the Capital Link Shipping 
and Marine Services Forum in London on Tuesday.

Trade turmoil caused by US President 
Donald Trump came up repeatedly 
throughout the Capital Link forum.

The general reaction: trade disruptions have 
occurred again and again throughout the industry’s 
history, and more often than not, they’ve created 
inefficiencies that are positive for rates.

The US’s radical and aggressive shift in trade 
policy is being viewed as an obstacle to go 
around — a positive for tonne-miles — more 
so than a demand-destruction event wherein 
volume loss exceeds voyage-distance gain.

Upside examples were highlighted across 
multiple shipping segments, from very 
large crude carriers to bulkers to liquefied 
petroleum gas, as well as in ship finance.

Fleet inefficiency benefits rates yet again

The very large crude carrier segment is booming, 
with spot rates approaching $100,000 per day. 
Frontline chief executive Lars Barstad credited 
geopolitics, not rising Opec production.

“There is an Opec story but those barrels 
haven’t really come on to ships yet. I think 
that the combination of sanctions and tariffs 
has swayed certain nations’ habits of how they 
source their crude, and you don’t need much to 
tip the scale, because the complaint VLCC fleet 
hasn’t really grown since 2021,” said Barstad.

Panellists also cited impacts from the US plan to 
charge port fees for calls by Chinese ships starting 
on October 14. The US Trade Representative 
has yet to issue its final rule, less than a month 
before the deadline, but ship operators are 
pre-emptively changing deployments.

Chinese-built ships of non-Chinese operators that 
arrive in ballast are exempt from proposed fees. 
Vessels operated by Chinese companies are not.

According to Kristian Sorensen, chief executive 
of BW LPG, which operates very large gas 
carriers: “The Chinese-controlled part of the 
global [VLGC] fleet — which is about 52 to 53 
ships out of 411 on the water — has basically 
been forced out of the US Gulf trade.

“What we see at the moment is that US Gulf rates

Chinese dry bulk operators are exhibiting the 
same pattern prior to the USTR deadline.

“What we see in the market is that a lot of Chinese 
operators have moved out of the US Gulf and are 
taking grains from the east coast of South America, 
which creates a lot of congestion there, which is 
why we see the market picking up,” said DryDel 
Shipping chief executive Costas Delaportas.

The USTR threat to bulkers of Chinese 
operators coincides with a Chinese boycott 
of US soyabeans amid talks on tariffs.

“There are no soyabeans moving out of the US to 
China at the moment,” Norden chief executive Jan 
Rindbo told Lloyd’s List in an interview. Norden 
operates a fleet of 400 vessels in the dry bulk, 
product tanker and project cargo segments.

Rindbo said that more soyabeans are being 
shipped out of Brazil to China, and there is also 
the potential for a “rush” of cargo out of the 
US should a trade agreement be reached.
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Such a “stop and go” pattern “would mean the fleet 
is being operated less efficiently. It takes time to put 
ships in the right place, which would cause rates 
to go up, and you’d also have port congestion”.

“This more chaotic way of carrying out 
global trade is where you really need a strong 
and flexible shipping partner. It ultimately 
means the world fleet is being utilised less 
efficiently and that moves up rates.”

Rindbo maintained that the broader 
fragmentation of global trade generally 
benefits the largest shipping companies.

“We’re moving from a world that was pretty 
simple and pretty efficient — where it was 
easy for competitors to be ‘plug and play’ 
and operate in a world market — to one 
where there is more fragmentation.

“Now, you need to think more about sanctions, 
about fuel regulations and where your ships 
were built. The world is more complex. Our 
large fleet means we can shift ships around 
the network and operate flexibly enough to 
change and adjust to what customers need.”

Stronger borrowers, more complex 
lending environment

Asked how shipping banks are recalibrating 
lending in light of geopolitical turmoil, 
Philipp Wunschmann, head of shipping 
at Berenberg, replied: “There’s nothing to 
recalibrate for the lending. This should not 
be taken cynically, but the shipping industry 
has profited from this geopolitical turmoil.

“We saw the most efficiency in world trade through 
the late 2010s, and since then, the inefficiencies 
have grown, which has increased tonne-miles. 
That has obviously been profitable for shipping. 
So, for us in ship finance, it has been a positive.”

The caveat, he said, was that better 
balance sheets for borrowers came with 
higher complexity for lenders.

“If you look at the ship financing side, the world 
has become more colourful and challenging 
in its multipolar outcomes as a result of these 
conflicts and uncertainties,” said Wunschmann.

“The world is becoming more regional and 
we have to recalibrate our risk appetite 
and be more careful. We have to learn 
about other regions and their rules.”

According to Martin van Tuijl, managing 
director of maritime finance at First Citizens 
Bank: “On one hand, the shipping world has 
become a smaller place. It’s more regional with 
all the geopolitical turmoil that is going on.

“Our approach to clients has become a little bit 
more difficult. You cannot be naive. You have to 
really do your due diligence in terms of which 
ships you finance and where have they been.

“On the other hand, the world is becoming 
a bigger place, in the sense we see a lot of 
competition on the finance side from Asia,” 
said Van Tuijl, citing lenders from both China 
and Japan “venturing into Europe, into what is 
an increasingly low-margin environment”.

“We’re seeing more competition from 
people that we didn’t think would come 
for business on this side of the globe.”

Disrupting Cape of Good Hope route 
‘wouldn’t be that hard’
THE one “guaranteed” remaining safe route between 
Asia and Europe could be disrupted with relative 
ease, James Henry Bergeron, political adviser to the 
Commander of Nato Allied Command, has warned.

Shipping shifted from the Red Sea shortcut around 
the Cape of Good Hope in the wake of Houthi 
attacks in late 2023. As of September 2025, traffic 
through the Bab el Mandeb chokepoint remains 
far below levels seen before the Iran-backed rebel 

group hijacked Galaxy Leader (IMO: 9237307), 
despite a recent spike in transits last month.

Sky News economics editor Ed Conway told 
the London International Shipping Week 
headline conference that he was “struck” by 
how little significant disruption there had been 
to world trade despite the rerouting, and paid 
homage to the shipping industry’s resilience.



Lloyd’s List | Daily Briefing  Thursday, 18 September 2025 Page 7

But Bergeron was graver in his outlook. Disrupting 
that safe route “wouldn’t be that hard”, he said. 
He said the impact Somali pirates had with 
“zero technology” was evidence of this and said 
his organisation was watching the situation.

Any disruption to the round-Africa route would 
bring a “massive dislocation of trade”, he added.

Maritime security had undergone a “paradigm 
shift” in the past four years. Nato’s focus in 
the post-Cold War era was centred on the 
threat from non-state actors and enforcing 
arms embargoes on those that did not comply 
with the rules-based international order.

While some indicators of change were 
visible, including limpet mines used by 
Iranian forces, the shift came with Russia’s 
invasion of Ukraine which saw shipping and 
port infrastructure “directly targeted”.

The change had been from “exquisite, expensive 
technology in the hands of a few rich countries” 
to newer tech that can be placed in the hands 
of “just about anyone who wants it”.

First Sea Lord and head of the Royal Navy, 
General Sir Gwyn Jenkins, told the conference 
that the Royal Navy’s role in protecting sea 
lanes, protecting underwater infrastructure and 
deterring aggression had “never been more vital”.

He called the force’s presence in geopolitical 
hotspots not just a show of strength, 

but “a demonstration of our unwavering 
commitment to the free flow of trade and 
the security of the global commerce”.

Jenkins said the UK believed in “the importance of 
rules that benefit all”, and insisted that militaries 
must protect the rules-based order “not just 
through presence, but through partnership”.

But Bergeron warned that Nato members 
were suffering from a lack of resources.

The bloc had a “sharp focus on defending every 
inch of allied territory” on land, sea and air.

But he admitted there “aren’t enough hulls 
anymore for the challenges we face” and said 
just like commercial shipping, Nato forces had 
a “recruitment and retention problem”.

Bergeron’s comments are evidenced by recent events 
in the Red Sea, including the loss of Eternity C 
(IMO: 9588249), which saw several seafarers left in 
the water for a lengthy period of time, before some 
were rescued and others picked up by Houthi forces.

A warship of Eunavfor’s Operation Aspides was 
engaged in a handover ceremony and could 
not respond to the incident, and Lloyd’s List 
understands that vessels of other navies in the 
region were also unable or unwilling to intervene.

“We need to improve, across the alliance, the 
number and calibre of our sailors,” Bergeron added.

Fragmentation threatens full-scale AI adoption
ARTIFICIAL intelligence and predictive analytics 
are no longer fringe technologies in shipping 
— they’re fast becoming central to how fleets 
are managed and risks are mitigated. However, 
despite growing uptake as shipowners strive for 
greater operational efficiencies, deep structural 
fragmentation across the industry remains the 
biggest obstacle for widespread adoption.

This view was shared by Robert Desai, chief 
executive of independent shipmanager V.Ships, 
speaking on a digitalisation panel this week 
at London International Shipping Week.

“The average shipowner operates five vessels and 
lacks the cashflow for advanced tech,” Desai said.

While those with larger fleets may have 

the resources and infrastructure to deploy 
sophisticated data tools, Desai stressed the 
“average” shipowner is more focused on 
immediate commercial realities — day rates, 
operating expenses and mortgage payments or 
even “just raising finance in this day and age”.

Desai, who was speaking at the ABS Summit, 
argued that any digitalisation strategy must begin 
with the economic realities of small operators.

“What would it take for them to spend their 
hard-earned dollars on a particular technology? 
That’s the framework for analysis — whether 
it’s decarbonisation or digitalisation.”

The fragmentation challenge also 
spills over into data quality.
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Without consistent systems or reliable 
vessel connectivity, many owners 
struggle to generate usable data, let alone 
leverage it for predictive insights.

“These [average] shipowners don’t have 
sophisticated systems, they do not have 
connectivity to their vessels at all,” Desai said.

“You can’t deploy AI on a fleet with patchy 
connectivity. The answer is, you don’t.”

V. Ships offers its own proprietary AI platform, 
ShipSure, which forecasts operational risk 
and enhance commercial uptime.

With skin in the game, of course, Desai was 
adamant that AI will have an increasingly 

important role in shipping’s future.

Indeed, this the shared consensus of other industry 
executives sharing the stage, including Robert 
Gaina, senior vice-president at Ardmore Shipping.

“We will move into a world where we function 
based on data and not on assumptions,” he said.

Desai though cautioned that shipping’s 
technology adoption curve if we’ve learnt 
anything thus far is long and uneven. The 
same, he said, can be expected if AI.

“There’s fast movers and there’s laggards… 
it takes 10 years, not two, to get it done. 
That’s the persistent challenge we face.”

MARKETS

Asia-Europe carriers falling short of weekly 
sailings quota
KEY container operators on the Asia-Europe 
trade lane are still half a million teu short of 
their full weekly service quota approaching two 
years from the onset of Red Sea rerouting.

A new study by analysts Alphaliner on the vital 
east-west route showed that of the 461 ships 
required to fully staff all 31 scheduled loops 
offered by the nine largest carriers, only 425 
were deployed as of September 14. The numbers 
were collated ahead of a raft of blank sailings to 
be enforced in line with China’s Golden Week.

“This means that trade is missing 36 
vessels that would be needed to guarantee 
‘uninterrupted’ weekly sailings on the 
aforementioned 31 services,” said Alphaliner.

The analysis, assuming 14,000 teu as the “typical” 
ship size, shows approximately 504,000 teu of 
additional capacity on the water would need to be 
in operation to maintain full service frequency.

“With an extremely small idle fleet and the 
complete absence of big vessels from the 
spot charter market, some carriers have 
no way of filling those gaps,” it said.

On the Asia-Europe trade, Maersk and Hapag-
Lloyd operate under the Gemini Cooperation, 

CMA CGM, Cosco and Evergreen as the Ocean 
Alliance, while the Asia trio of Ocean Network 
Express, HMM and Yang Ming form the Premier 
Alliance. The world’s largest carrier Mediterranean 
Shipping Co operates as a standalone on the trade.

Alphaliner noted how last year this shortage of 
tonnage drove spot rates on the trade to near 
Covid highs, with slot space at a premium.

However, the analysts said that with the spot market 
weakening significantly over the summer months, 
or by as much as 45% over the past 10 weeks in the 
case of the Shanghai-northern Europe trade, the fact 
this tonnage shortage remains in place “clearly hints 
at a rate war between some of the major operators”.

There is though disparity between 
the carriers’ service offerings.

In the case of Maersk and Hapag-Lloyd, 
under the guise of its Gemini consortia, 
all ships are operating as scheduled.

“Gemini, however, famously operates ‘lean’ deepsea 
loops with a shorter reach, fewer ports and a 
greater reliance on feedering,” said Alphaliner.

“While this alleviates some operational 
pressure from ‘big’ loops, it does not 
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make the network ‘immune’ to general 
problems such as tight tonnage supply.”

The Premier Alliance is also sailing with a 
full ship frequency on its four Asia-northern 
Europe strings, while gaps on its Asia-
Mediterranean offering are related to network 
reconfiguration, explained Alphaliner.

MSC has as many as nine ships still to be assigned 
with two loops set to be converted to boomerang 
global offerings, which will also include a 

westbound transatlantic leg. The Geneva-based 
line also lacks tonnage on backhaul Asia-Europe 
services as a result of its “flexible scheduling”.

However, it is the Ocean Alliance that has the 
“biggest challenge” to procure tonnage.

Alphaliner highlighted how the Evergreen-
operated Asia–northern Europe “CES” 
loop is the “worst hit”, with as many as 14 
ships required to fulfil its allocation.

VLCC rates keep climbing amid hope for 
sustainable upcycle
THE LATEST surge in very large crude carrier 
rates appears to be different than the spikes 
of recent years, fuelling optimism it will 
not fade like those that came before it.

“This runup has been supported by elevated fixture 
activity over the past three weeks, making the jump 
in spot rates from $50,000 per day two weeks ago to 
nearly $100,000 per day currently of ‘higher quality’ 
than those seen in previous surges,” said Jefferies 
shipping analyst Omar Nokta on Wednesday.

Prior run-ups proved illusory because 
charterers placed VLCCs on subjects as a 
free option, only to promptly walk away.

“In recent years, during a rapidly rising VLCC 
rate environment, charterers have rushed 
to book ships to keep pace with the market 
only to cancel the charters within the 24- to 
48-hour subject-to-approval window when 
the rush settled down,” said Nokta.

“This fixing-and-failing element has been absent 
from the market recently, which indicates 
the strengthening is driven much more so by 
supply-demand rather than sentiment.”

VLCC spot rates do not ascend in a straight 
line, but rather, they rise and then fall to 
increasingly higher lows on their way upward.

“While spot VLCC rates are volatile with 
wide swings up and down, the segment 
appears to have established a higher floor, 
especially given the oncoming crude supply 
that is expected to keep VLCCs busier than 
seen over the past two years,” Nokta said.

He added that VLCC rates’ current average of 

$70,000 per day for this month has only been 
reached in September four times before during the 
past 35 years: in 2000, 2004, 2006 and 2008.

According to Clarksons Securities, average 
VLCC spot rates have just breached the 
psychologically important six-figure threshold.

The weighted-average VLCC spot rate rose to 
$103,200 per day on Wednesday, Clarksons 
reported. Non-eco VLCCs were at $99,200 per 
day, with eco-VLCCs at $105,600 per day and 
scrubber-equipped eco-VLCCs at $107,500 per day.

Four individual fixtures placed on subs on 
Tuesday were at considerably higher levels, 
according to the Tankers International pool.

Azure Nova (IMO: 9602631) was fixed by 
Vitol at $150,014 per day for a North Sea-
China voyage with a laycan of October 5-10.

Universal Leader (IMO: 9837597) was 
chartered by Cosmo for a Middle East Gulf-
Japan voyage with a laycan of September 
29-October 2 at $130,677 per day.

Zourva (IMO: 9679593) was fixed by 
Clearlake for a US Gulf-China voyage at 
$127,433 per day departing October 8-12.

Arosa (IMO: 9784386) was fixed by Equinor 
at $119,566 per day for a US Gulf-South 
Korea trip leaving October 16-20.

The VLCC winning streak continued on 
Wednesday. Tankers International reported 
that Front Tweed (IMO: 9920784) was put on 
subs by Phillips 66 for a US Gulf-China run 
loading on October 22-25 at $130,546 per day.
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IN OTHER NEWS

New shipping minister promises to 
reverse ‘systemic underinvestment’
NEW UK shipping minister Keir 
Mather said his government 
would reverse what he called 
“systemic underinvestment 
fuelled by short-term political 
choices” which had seen 
the country’s maritime 
communities “left to decline”.

Speaking to the headline 
conference of London 
International Shipping Week 
at the headquarters of 
the International Maritime 
Organization, Mather is the 
youngest UK government 
minister appointed since William 
Gladstone, who would later lead 
the nation in four separate spells.

Mather reiterated the “clear 
vote of confidence” in the UK’s 
maritime sector signalled by 
the more than £1.1bn ($1.5bn) 
worth of investment announced 
by his government on Monday.

S&P improves outlook 
for West of England
STANDARD & POOR’S has 
improved its outlook for West 
of England P&I club from 
stable to positive, although 
its headline credit rating 
remains unchanged at BBB+.

The ratings agency cited 
the marine mutual’s 
improved performance and 
consequent strengthened 
capital position as the main 
factors behind the move.

The yardstick — officially 
known as an Insurer 
Financial Strength Rating — 
measures an underwriting 
entity’s ability to pay claims, 
and is keenly watched in 
International Group circles.

Shipowners’ Club sees sharp 
drop in first-half surplus
SHIPOWNERS’ Club has seen 
a sharp drop in its first-half 
surplus, with the small craft 
specialist making just $600,000 
compared to $5.4m in the 
corresponding period last year.

Nevertheless, the underwriting 
performance for the six months 
to June came in just the right 
side of the line, generating a 
combined ratio of 99.6%.

Gross tonnage and member and 
vessel numbers continue to rise 
and overall premium income was 
up by $5.6m on last time around.
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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Notice of Acceptance of an Application for a Development Consent Order for 
Connah's Quay Low Carbon Power Project 

Application Reference: EN010166 

Notice under Section 56 Planning Act 2008, Regulation 9 of the Infrastructure 
Planning (Applications: Prescribed Forms and Procedure) Regulations 2009 and 
Regulation 16 of the Infrastructure Planning (Environmental Impact Assessment) 

Regulations 2017 

Notice is hereby given that an application for a Development Consent Order (DCO) under 
section 37 of the Planning Act 2008 has been made by Uniper UK Limited (company number: 
02796628) (the Applicant) of registered office Compton House 2300 The Crescent, 
Birmingham Business Park, Birmingham, England, B37 7YE to the Planning Inspectorate (on 
behalf of the Secretary of State) (the Application).  

The Application was made on 5 August 2025 and accepted for examination by the Planning 
Inspectorate (on behalf of the Secretary of State) on 28 August 2025 (Application Reference: 
EN010166). The Application is for the proposed Connah's Quay Low Carbon Power Project 
(the Project). 

Summary of the Project 

The Project Site is located approximately 0.6 kilometres (km) north-west of Connah’s Quay in 
Flintshire, north-east Wales. The Main Development Area is centred at national grid reference 
327347, 371374, and the Project is wholly within the administrative area of Flintshire County 
Council. A map showing the location of the Project can be viewed online on the Connah’s 
Quay Low Carbon Power Project page of the Planning Inspectorate’s National Infrastructure 
Consenting website at: https://nsip-documents.planninginspectorate.gov.uk/published-
documents/EN010166-000318-2.1_CQLCP_Site_Location_Plan_Rev_00.pdf.  

The Project comprises the construction, operation (including maintenance) and 
decommissioning of a proposed low carbon Combined Cycle Gas Turbine (CCGT) Generating 
Station fitted with Carbon Capture Plant (CCP) (the CQLCP Abated Generating Station) and 
supporting infrastructure on land at, and in the vicinity of, the Connah’s Quay Power Station 
Site, Kelsterton Road, Connah’s Quay, Deeside.  

The Application is required because the Project is classified as a Nationally Significant 
Infrastructure Project pursuant to sub-sections 14(1)(a) and 15(1) and (3A) of the Planning Act 
2008, as an onshore generating station in Wales with a capacity exceeding 350 megawatts. 
This means that development consent is required for the Project. The decision whether to 
grant development consent will be made by the Secretary of State for Energy Security and 
Net Zero (the Secretary of State). 

The DCO, if granted, would authorise the compulsory acquisition of land, interests in land and 
rights over land, and the powers to use land permanently and temporarily. The DCO would 
also authorise alterations to the layout of streets, the construction of accesses to the Project, 
the permanent and temporary stopping up of the public rights of way, street works, removal of 
hedgerows, and the application, disapplication and modification of legislation. 

Environmental Impact Assessment 

The Project is Environmental Impact Assessment development, as defined by the 
Infrastructure Planning (Environmental Impact Assessment) Regulations 2017 and, 
accordingly, an Environmental Statement accompanies the Application.  
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Application form and accompanying documents 

The Application form and its accompanying documents, drawings, plans and maps, including 
the Environmental Statement and draft DCO, are available to view electronically and 
download, free of charge, under the “Documents” tab on the Connah's Quay Low Carbon 
Power Project page of the Planning Inspectorate’s National Infrastructure Consenting website, 
being a website maintained by or on behalf of the Secretary of State: https://national-
infrastructure-consenting.planninginspectorate.gov.uk/projects/EN010166/documents.   

The Application documents will be available to view online at least until the end of the Relevant 
Representation period at 23:59:59 on 27 October 2025.  

The Application documents are available for electronic inspection via computer free of charge 
at the following venues and times set out below. These documents will be available to view at 
these venues at least until the end of the Relevant Representation period at 23:59:59 on 27 
October 2025. 

Venue Opening Hours 
Flint Library  
 
Church St, Flint, CH6 5AP 

Monday 9:00am-5:00pm  
Tuesday 9:00am-6:00pm  
Wednesday 9:00am-5:00pm  
Thursday 9:00am-6:00pm  
Friday 9:00am-5:00pm  
Saturday 9:00am-1:00pm  
Sunday CLOSED 

Connah’s Quay Library 
 
Wepre Dr, Connah’s Quay, CH5 4HA 

Monday 9:00am-6:00pm  
Tuesday 9:00am-6:00pm  
Wednesday 9:00am-5:00pm  
Thursday 9:00am-5:00pm 
Friday 9:00am-5:00pm  
Saturday 9:00am-1:00pm  
Sunday CLOSED 

Buckley Library 
 
The Precinct, Brunswick Rd, Buckley, CH7 
2EF 

Monday 9:00am-5:00pm  
Tuesday 9:00am-6:00pm  
Wednesday 9:00am-5:00pm  
Thursday 9:00am-6:00pm  
Friday 9:00am-5:00pm  
Saturday 9:00am-1:00pm  
Sunday CLOSED 

Holywell Library  
 
Holywell Leisure Centre, North Road, 
Holywell, Flintshire, CH8 7UZ 

Monday 9:00am-5:00pm  
Tuesday 9:00am-6:00pm  
Wednesday 9:00am-5:00pm  
Thursday 9:00am-5:00pm  
Friday 9:00am-5:00pm  
Saturday 9:00am-1:00pm  
Sunday CLOSED 

 

On request, an electronic copy of the Application documents can be supplied free of charge 
on a USB memory stick which will be limited to one USB memory stick per household or 
business. The Applicant's contact details to request the USB memory stick can be found at 
the end of this notice. You can also contact the Applicant using these contact details if you 
have any enquiries in relation to the Application form and its accompanying documents, plans 
and maps. 
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The complete set of Application documents can be made available in hard copy format subject 
to a fee of £590. Copies of individual documents are also available on request and a 
reasonable printing charge may apply. The Applicant will also consider any reasonable 
requests for bespoke or hard copy document formats and will accommodate such requests 
where it is feasible to do so and for which a reasonable charge may apply. In relation to any 
request, please contact the Applicant using the contact details set out at the end of this notice. 

Making a representation 

Any person may make representations on the Application to the Secretary of State (including 
giving notice of any interest in, comment on, objection to or support for the Application). All 
representations relating to the Application must be made on the Planning Inspectorate’s 
Registration and Relevant Representation Form and give the grounds on which it is made. 

The Registration and Relevant Representation Form will be made available by the Planning 
Inspectorate. The form can be found on the Connah's Quay Low Carbon Power Project page 
for the Application via the Planning Inspectorate’s National Infrastructure Consenting website: 
https://national-infrastructure-consenting.planninginspectorate.gov.uk/projects/EN010166.  

The Planning Inspectorate has issued detailed advice on making and registering a relevant 
representation and becoming an Interested Party, to which you should have regard. This 
Advice Page (Nationally Significant Infrastructure Projects: How to register to have your say 
and make a relevant representation) is published on the Planning Inspectorate's National 
Infrastructure Consenting website and can be found at: 
https://www.gov.uk/government/collections/national-infrastructure-planning-advice-notes.    

If you require guidance on obtaining or completing the Registration and Relevant 
Representation Form or you are unable to complete the form online and you would like to 
register your interest and/or request a hard copy, please telephone the Planning Inspectorate 
on 0303 444 5000 quoting the name of the Application and the Planning Inspectorate's 
reference number EN010166. 

Any Registration and Relevant Representation Form must be received by the Planning 
Inspectorate no later than 23:59:59 on 27 October 2025. 

All representations must include details of the maker’s name, address and telephone number, 
along with an outline of the points intended to be made at the examination stage. Please 
ensure that you quote reference number EN010166 in all correspondence with the Planning 
Inspectorate about the Application.  

Please note that any submitted representations to the Planning Inspectorate will be published 
on the Planning Inspectorate’s National Infrastructure Consenting website for the Application 
and will be subject to their privacy policy which can be viewed at: 
https://www.gov.uk/government/publications/planning-inspectorate-privacy-notices/customer-
privacy-notice.  

A completed hard copy form to be submitted to the Planning Inspectorate should be sent to:  

The Planning Inspectorate 
Room 3/OP 
Temple Quay House 
2 The Square 
Temple Quay 
Bristol 
BS1 6PN  
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Applicant’s contact details 

For further information about the Application, or to request copies of documents, the 
Applicant can be contacted by using the following details: 

Telephone: 0800 012 9156 (free of charge) 

Email: info@connahsquaylcp.co.uk 

Post: FREEPOST CQLCP (free of charge; no stamp required) 

Any details you provide to the Applicant via telephone or e-mail will be treated confidentially 
and processed and handled in accordance with relevant data protection legislation and the 
Applicant's Privacy Policy https://www.uniper.energy/privacy-policy.   

Uniper UK Limited 
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CERULEAN WINDS ASPEN PROJECT LIMITED  

ELECTRICITY ACT 1989  

MARINE (SCOTLAND) ACT 2010  

MARINE AND COASTAL ACCESS ACT 2009 

THE ELECTRICITY WORKS (ENVIRONMENTAL IMPACT ASSESSMENT) (SCOTLAND) 
REGULATIONS 2017  

THE MARINE WORKS (ENVIRONMENTAL IMPACT ASSESSMENT) (SCOTLAND) 
REGULATIONS 2017   

THE MARINE WORKS (ENVIRONMENTAL IMPACT ASSESSMENT) REGULATIONS 
2007  

THE ELECTRICITY (APPLICATIONS FOR CONSENT) REGULATIONS 1990 

Notice is hereby given that Cerulean Winds Aspen Project Limited, registered under company 
registration 12626805 at 1 High Street, Guildford, England, GU2 4HP, has applied to the 
Scottish Ministers for:  

• consent under section 36 of the Electricity Act 1989; 
• marine licences under section 20 of the Marine (Scotland) Act 2010 and section 65 of 

the Marine and Coastal Access Act 2009;  

to construct and operate an offshore wind farm in the North Sea off the east coast of Scotland, 
approximately 84 km east of Peterhead with a total area of 333 km2 (central latitude and 
longitude co-ordinates: 57°45'24 N 0°11'23 W (WGS84)).  The installed capacity of the 
proposed generating station would be approximately 1,000 MW, comprising of up to 72 wind 
turbine generators, each with a maximum hub height of 170 metres above Lowest 
Astronomical Tide and maximum blade tip height of 310m above Lowest Astronomical Tide. 

The proposed development is subject to an environmental impact assessment (“EIA”) under 
the EIA regulations listed above.  

Copies of the application(s) including plan(s) detailing the location, together with a copy of the 
EIA report discussing Cerulean Winds Aspen Project Limited’s proposed development in more 
detail and presenting an analysis of the environmental implications, are available for 
inspection, free of charge at:  

Location  Address Opening Hours  

Stonehaven Library Evan St, Stonehaven AB39 2ET Tuesday 9:00 – 18:00  

Wednesday and Friday 9:00 – 17:00  
Saturday  10:00 – 14:00 

Peterhead Library  

 

Leisure and Community Centre, 
Balmoor Terrace, Peterhead AB42 1EP 

Tuesday and Wednesday 9:00 – 18:00  

Friday 9:00 – 17:00  
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Location  Address Opening Hours  

Saturday  10:00 – 14:00 

Aberdeen Central 
Library 

Rosemount Viaduct, Aberdeen AB25 
1GW 

Monday and Wednesday 9:00 – 20:00 
Tuesday, Thursday and Friday 9:00 – 
17:00 
Saturday 9:00 – 17:00 

Fraserburgh Library  King Edward St, Fraserburgh AB43 9PN Tuesday and Thursday 9:00 – 18:00 
Friday 9:00 – 17:00 
Saturday 10:00 – 14:00 

 

The EIA report can also be viewed online at https://marine.gov.scot/node/26045 and 
https://aspen.ceruleanwinds.com/. Copies of the EIA report may also be obtained from 
Cerulean Winds Aspen Project Limited (email: community@ceruleanwinds.com) at a charge 
of £350 hard copy and £10 on CD/USB stick (including post and packaging). Copies of a short 
non-technical summary are available free of charge.  

Any representations should be made in writing to the Scottish Ministers by email to: 
MD.MarineRenewables@gov.scot or by post to Marine Directorate - Licensing Operations 
Team, Scottish Government, 375 Victoria Road, Aberdeen, AB11 9DB, identifying the 
proposed development and specifying the grounds for the representation, not later than 23 
October 2025. The Scottish Ministers may however consider representations received after 
this date. Representations should be dated and should clearly state the name (in block 
capitals) and the email or postal address of those making the representation.    

Subsequent submission by Cerulean Winds Aspen Project Limited of additional or further 
information (as defined in the above EIA regulations) to the Scottish Ministers will be publicised 
in a similar manner to the current application including publication on the above websites.   
Representations relative to additional or further information should be made on the same basis 
as detailed above. 

Where the Scottish Ministers decide to exercise their discretion to do so the Scottish Ministers 
can cause a Public Local Inquiry (“PLI”) to be held. 

Having considered the applications, the environmental information and the above legislation 
together with any representations received, the Scottish Ministers may:- 

• Consent to the proposed development, with or without conditions attached; or 
• Reject the proposed development. 

Fair Processing Notice 

The Scottish Government’s Marine Directorate - Licensing Operations Team (“MD-LOT”) 
determine applications for marine licences under the Marine (Scotland) Act 2010 and the 
Marine and Coastal Access Act 2009 and section 36 consents under The Electricity Act 1989. 
During the consultation process any person having an interest in the outcome of the 
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application may make a representation to MD-LOT. The representation may contain personal 
information, for example a name or address. This representation will only be used for the 
purpose of determining an application and will be stored securely in the Scottish Government’s 
official corporate record. Representations will be shared with the applicant and/or agent acting 
on behalf of the applicant, any people or organisations that we consult in relation to the 
application, the Directorate of Planning and Environmental Appeals should the Scottish 
Ministers call a PLI and, where necessary, be published online, however personal information 
will be removed before sharing or publishing.    

A full privacy notice can be found at https://www.gov.scot/publications/marine-licensing-and-
consenting-privacy-notice/ If you are unable to access this, or you have any queries or 
concerns about how your personal information will be handled, contact 
MD.MarineRenewables@gov.scot or Marine Directorate - Licensing Operations Team, 
Scottish Government, 375 Victoria Road, Aberdeen, AB11 9DB. 

 




