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Public shipping names 
dwindle as delisting 
trend continues

ANOTHER one bites the dust.

CoolCo is just the latest in a long line of listed shipping names opting 
for the private route, following Wednesday’s announcement of a bid 
by its largest shareholder, Idan Ofer’s Eastern Pacific Shipping.

Eastern Pacific, which already owns 59% of CoolCo, is offering $9.65 
per share in cash, or a total of $208m, for the remaining equity.

The announcement by liquefied natural gas carrier owner CoolCo 
coincides with take-private reports on container liner operator Zim.

Israeli business publication Calcalist reported in mid-August that 
Zim chief executive Eli Glickman and Ray Shipping’s Abraham 
Unger are pursuing a buyout priced at around $2.4bn.

Calcalist reported on September 15 that Zim’s board is now seeking 
competing bids and has retained adviser Evercore. Zim has declined 
to comment on the reports.

If Zim follows CoolCo out the door, it would be a major 
disappointment for equity traders. Buying and selling Zim is one of 
the most popular ways to bet on the shipping cycle in the US.
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The broader trend over the past half decade, which 
is ongoing, is for a growing number of large and 
midsize public owners to delist — whether via 
take-privates or M&A — and for those departures 
to significantly outpace new entries via initial 
public offerings, direct listings and spinoffs.

The public shipping field is becoming less cluttered, 
a positive for those equities that remain.

Delistings via take-private deals

Take-private transactions come in different 
flavours with a common ingredient: both the 
buyer and seller believe the shipping company is 
more valuable private than in the stock market.

There are management-led buyouts such 
as the reported Zim offer, and founder 
takeovers like George Economou’s purchase 
of DryShips in 2019 and Angeliki Frangou’s 
purchase of Navios Holdings in 2023.

There are privatisations by larger shareholders, 
as in the case of BW Epic Kosan’s delisting in 
2023 and the privatisation of Seaspan owner 
Atlas Corp in 2023 by an insider consortium.

There are purchases of public shipping companies 
by strategic buyers, ie, private shipping companies: 
the acquisition of OSG by Saltchuk (2024), 
Gram Car Carriers by MSC (2024), Hoegh 
LNG Partners by Hoegh LNG Ltd (2023) and 
GasLog Partners by GasLog Ltd (2023).

Shipping privatisations have also been 
heavily driven by financial buyers, primarily 
infrastructure funds, which have been drawn 
to companies with high charter backlogs, 
particularly in the LNG shipping segment.

Such deals include the purchase of Teekay LNG 
by Stonepeak (2022), GasLog by BlackRock and 
company insiders (2021), Hoegh LNG Ltd by Morgan 
Stanley Infrastructure Fund and the Hoegh family 
(2021), Seacor by American Industrial Partners 
(2021) and Teekay Offshore by Brookfield (2020).

An adjacent space to shipping — container 
equipment lessors — was completely wiped 
off the public map by financial buyers: 
Textainer was bought by Stonepeak (2024), 
Triton International by Brookfield (2023) 
and CAI by Mitsubishi HC Capital (2021).

The challenge ahead for privatisations driven 
by financial players is that there are few 
public shipping companies left to buy that 
are not heavily exposed to spot rates.

Fund managers speaking at Marine Money 
Week in New York earlier this year described 
their ideal targets. The qualifications they 
cited don’t sound like a good match for the vast 
majority of the remaining listed shipowners.

Eric Giroux, global head of infrastructure funds 
at Bank of America, said the acquiree should 
have “high barriers to entry and a business that 
is resistant to economic cycles”, adding that “in 
all cases, the real test of infra investing is: how 
does this business perform in the downcycle?”

James Burner, a partner at BlackRock-owned GIP, 
cited a preference for “vessels that are specialised 
enough that they’re not commoditised”, with heavy 
charter coverage. BlackRock seeks “to get its money 
from the charter profile plus the scrap value of 
the assets”, then generate additional returns.

According to Yohan Minaya, chief financial 
officer at Rocktree, “The two words that 
stand out to me are ‘niche’ and ‘insulated’. 
When we look at opportunities, we make 
sure those two words are ticked.”

Delistings due to M&A

Public shipping names have also been disappearing 
due to acquisitions by other public players.

CMB.Tech purchased Golden Ocean this year, 
Eagle Bulk was bought by Star Bulk (2024), 
Euronav by CMB.Tech (2024) and Diamond S by 
International Seaways (2021). Avance Gas sold its 
fleet to BW LPG in 2024 and delisted this year.

Related-party public-to-public consolidation 
has been yet another factor in stock removals, 
most notably within the Navios Group, 
which is down to one listed company, Navios 
Maritime Partners, from five in 2018.

Overall, the pool of public M&A candidates 
has shrunk, mirroring the reduction in 
privatisation targets. That said, there is still 
active interest in public consolidation.

Product tanker owner Hafnia bought 14.5% 
of rival Torm this month for $311m from 
Torm’s largest shareholder, Oaktree.
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“Following market reports referring to the 
possibility of a business combination on a net-
asset-value basis, Hafnia agrees that it is to the 
benefit of shareholders in both companies to 
explore such strategic opportunities,” said Hafnia.

Limited prospects for new listings

Privatisations and M&A-driven delistings 
come amid an extended IPO slump.

IPO activity in the US market has been severely 
limited, with just three non-microcap US shipping 
IPOs in the past decade: Himalaya Shipping in 
2023, Zim in 2021 and Gener8 Maritime in 2015 
(Gener8 delisted three years later after selling its 
fleet to Euronav and International Seaways).

The multi-year shipping IPO drought on Wall 
Street may finally be nearing an end. Tor Olav 
Troim’s Oslo-listed investment vehicle Bruton 
Ltd announced plans this month to develop a 
fleet of very large crude carriers and raise $100m 
“on a reputable international stock exchange”.

But that wouldn’t be enough to move 
the needle. The public shipping field is 
gradually being whittled down.

Most of the new listings in recent years have 
been microcaps and microcap spinoffs, and all 
of the delisted companies have been large and 
midsize owners. The consequence is fewer listed 
companies with nine- or 10-figure market caps. 
The aggregate market cap of public shipping 
is continually declining through attrition.

WHAT TO WATCH

Satellite imagery reveals extent of damage to 
Hodeidah port as further strikes loom
ISRAEL’S air strikes on Hodeidah have left nearly 
all the port’s waterfront riddled with holes and 
craters, with damage inflicted last week likely to 
further slow operations at the beleaguered port.

Satellite imagery from Planet Labs taken on 
September 20, four days after Israel’s latest aerial 
bombardment of Hodeidah, shows the destruction 
accumulated over the past four months, when Israel 
intensified its targeting of the Houthi-held port.

Still, the port welcomed two new vessels in the 
week since the September 16 attacks, according to 
Lloyd’s List Intelligence Automatic Identification 
System data. Both were berthed in the small part 
of the port that appears relatively less damaged.

Further strikes on Houthi targets are likely 
imminent after a Houthi drone struck the Red Sea 
city of Eilat on Wednesday. Local media reported 
that the attack injured more than 20 people, 
including two who were in serious condition.

“The normal pattern is for Israel to respond within 
72 hours of a successful Houthi attack, or after 
several intercepted attacks,” observed Martin 
Kelly, head of advisory at EOS Risk Group.

The Israel Defense Forces launched at least 
five aerial raids on Hodeidah over the past 
five months, with traffic into the port showing 
a notable drop since the May 5 attacks, 
Lloyd’s List Intelligence data shows.

“There were major IDF attacks in September and 
December 2024, and multiple rounds of attacks so 
far in 2025,” said Ellie Shafik, head of intelligence 
at maritime risk management firm Vanguard Tech.

The satellite image from September 20 also shows 
the Comoros-flagged Bella A (IMO: 9182394), 
which was at the port’s northern berth at the 
time of the strike, partially submerged.

Part of that berth has been destroyed, 
the imagery showed.

While Bella A was likely not directly targeted, 
its casualty illustrates the risk of collateral 
damage when trading in Houthi ports.

“Vessels calling at Houthi-controlled ports are 
effectively operating in a de facto warzone, given 
that the Houthis have openly been targeting 
Israel and their interests for a long period of 
time now, and vice versa,” said Shafik.
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“While the IDF is not deliberately targeting 
commercial shipping, the relentless tempo of 
strikes in and around these areas means that 

the risk of collateral damage in some capacity to 
either vessels at port or maritime infrastructure is 
persistent, elevated and arguably highly likely.”

ANALYSIS

Taikoo Brilliance decision clarifies 
Hague-Visby time-bar provisions 
ARREST proceedings do not stop the 
clock on the 12-month time-bar for claims 
under the Hague-Visby Rules, the English 
Commercial Court has confirmed.

The decision from Mr Justice Robin Knowles 
in Batavia Eximp v Pedregal Maritime is 
consistent with last year’s Supreme Court ruling 
in FIMBank v KCH Shipping, known as Giant 
Ace (IMO: 9501851) after the vessel involved.

It now seems clear all parties can close their 
books after one year, without the prospect of 
misdelivery claims emerging subsequently.

The legal action between Batavia Eximp, a 
Singapore-based manufacturer of durable 
goods, and Japanese shipowner Pedregal 
arose from a cargo of timber carried from 
New Zealand to Kandla on board bulk 
carrier Taikoo Brilliance (IMO: 9738727)

Pedregal issued four bills of lading to 
Batavia, with two of them referring to 
some of the timber being carried on deck, 
specifying the number of pieces carried.

Discharge took place in September 2019 
without the bills of lading being produced.

Batavia alleged misdelivery and issued 
a writ to arrest a sister ship before 
the High Court of Singapore.

It launched arbitration proceedings in December 
2020, more than one year after the discharge.

Arbitration commenced in May 2022 and Pedregal’s 
argument that Batavia’s claim was time-barred 
was rejected in relation to cargo carried on deck.

The arbitration award was issued in February 
2023 and in June that year, permission to 
appeal was granted on many points.

Following the decision in Fimbank v KCH, 
which resolved some of the issues, the 
Commercial Court was asked to consider 
two remaining questions of law.

The first was whether the Singapore 
arrest proceedings constitute a “suit” for 
the purposes of the HVR time-bar.

The second was what was required by the 
words “which by the contract of carriage 
is stated as being carried on deck” in 
relation to the definition of goods.

The court accepted Pedregal’s position that the 
Singapore arrest proceedings were issued for 
security rather than to establish liability.

They were thus not a suit capable of stopping 
the clock on the one-year time-bar.

In reaching this decision, Knowles J 
adopted a commercial approach to 
interpreting the Hague-Visby Rules.

He held that proceedings for security are not 
within the ordinary meaning of suit, given 
the object and purpose of the provision.

This was confirmed by Lord Hamblen in 
FIMBank v KCH as being to “achieve finality and 
to enable accounts and books to be closed”.

Batavia’s analysis would therefore be 
uncommercial, with shipowners required 
to leave their books open indefinitely.

On the second point, the court noted that 
two of the four B/Ls stated the quantities 
of cargo being carried on deck but did not 
specify the exact parcels being carried.
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Pedregal argued the bills had to identify 
the latter as well as the former to be 
covered by the exception to the HVR.

Knowles J agreed with the owners that HVR 
stipulations allow a holder of a bill to identify 
whether the goods carried fall within the rules.

However, this purpose does not necessitate a 
single approach to drafting a bill of lading. This 
may instead depend on the nature of the cargo 
and the circumstances of carriage and requires a 
pragmatic, practical and commercial approach.

The court therefore decided that the arbitrator was 
not wrong in law to conclude in favour of Batavia.

According to an analysis from WFW’s Dubai 
maritime disputes partner Natalie Jensen, the 
Taikoo Brilliance outcome reinforces that for 
Hague-Visby purposes, arrest proceedings are 
insufficient for stopping the clock on the time-bar.

It also shows that there is not a one-size-fits-all 
approach to cargo deck statements. Factors to 
consider include the nature of the cargo, particularly 
if it is non-homogenous or commingled.

It further demonstrates that the Commercial 
Court remains willing to adopt a practical and 
pragmatic approach, considering the commercial 
purpose of Hague-Visby provisions.

Biodiversity protection should be linked to 
decarbonisation goals
BIODIVERSITY protection should be aligned 
with shipping’s decarbonisation goals, a 
new guidebook published by the Sustainable 
Shipping Initiative has stressed.

Launched on World Maritime Day (September 25), 
the guidebook lays out key threats shipping can pose 
to marine biodiversity and offers some mitigation 
strategies to avoid unnecessary harm to wildlife.

Speaking at the launch event, UN Foundation 
senior director for ocean and climate Simon 
Walmsley said connections between biodiversity 
and climate change were “rarely explored together” 
and “have not yet been efficiently coordinated with 
the urgent transition to net zero for shipping”.

“There needs to be a greater alignment of 
shipping practices with global biodiversity 
and ocean health targets,” he said.

Among the biggest threats to wildlife posed 
by commercial shipping are whale strikes, 
underwater noise and ballast water management.

The majority of whale strikes go unreported, 
the guidebook claimed, with many commercial 
vessels unaware they have struck a whale.

Rerouting shipping lanes away from areas of high 
whale density, as has been done successfully in the 
Bay of Fundy and the Santa Barbara channel, was 
one of the most effective ways to reduce strikes, 
along with reducing speed in high-risk areas and 
dynamically rerouting according to sightings.

All of the above strategies require a level 
of data collection and sharing.

“The knowledge, tools and partnerships exist 
but scaling them will require harmonised 
guidance, improved digital data flows, 
commercial alignment and sustained industry-
regulator collaboration,” the guidebook says.

Ballast water management can be even more 
damaging to ecosystems in the long-term, as 
invasive species can be involuntarily carried to 
new habitats where they lack natural predators.

The guidebook acknowledges that the International 
Maritime Organization’s Ballast Water 
Management Convention provides a “regulatory 
framework”, “implementation gaps remain 
due to varying system reliability, inconsistent 
maintenance and uneven enforcement”.

Avoiding ballast water uptake in estuaries, 
river mouths and biodiversity-rich ports 
should be avoided, the guidebook advises, 
as well as the implementation of approved 
Ballast Water Management Systems that 
use methods such as UV and filtration to 
eliminate organisms before discharge.

But accurate data is again an issue. Safe ballast 
water exchange locations are “not always available 
of communicated to vessels”, the guidebook adds. 
Similarly, “limited real-time monitoring or third-
party validation of treatment system performance” 
can “weaken confidence in compliance”.
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Rather than becoming another regulatory 
hurdle for shipping to overcome, SSI 
instead presents biodiversity protection as 
something that can be seamlessly integrated 
into existing business strategies.

Fürstenberg Maritime Advisory strategic 
adviser and report author Sofia Fürstenberg 
Scott said she wanted to show that “protecting 
ocean health is not only possible but practical 
for the shipping industry today”.

SSI chief executive Ellie Besley-Gould said the 
guidebook highlights opportunities “to integrate 
biodiversity action into everyday decision-
making — from routing to reporting — in ways 
that strengthen long-term performance”.

Quieter vessels, for example, were more 
efficient vessels, Walmsley said. Reducing 
speed to avoid whale strikes will reduce fuel 
use and emissions, which the guidebook argues 
will offset any lengthening of voyages.

“Many of these leaps, many of these additions, 
could be done at no additional cost, which is of 
course music to everyone’s ears,” Walmsley said.

“We’ve got to have a shared vision and 
we’ve got to have a shared understanding 
of these problems,” he added.

But Fürstenberg admitted that shipping 
has “a lot to deal with today” and is 
largely focused on decarbonisation.

“You may wonder if they have space or ability to 
even address another major challenge”, she said, 
adding that the industry “struggles to comprehend 
what sustainable shipping is”, without adding 
the complexity of biodiversity to the mix.

“We need to help the industry get a comprehensive 
overview, to be able to look at this from a systemic 
perspective, and to be able to identify easily 
how they are impacting marine biodiversity 
in ocean health, and therefore what they can 
do to improve this situation,” she said.

Shipping can be more than just a 
“bystander” or rule-follower though.

The guidebook says the industry is a “system-
level actor with reach, influence, and operational 
data essential to the ocean’s future”.

But the industry is not involved in governance 
dialogue, the guidebook highlights, which increases 
the risk of biodiversity strategies being implemented 
without practical input from operators.

Operators have access to data collected around 
the world and arguably have a better view of what 
goes on in the oceans than land-based regulators.

“By engaging more directly and strategically in 
governance processes, and aligning with climate 
and nature frameworks championed by global 
leaders, the sector can support ecological integrity, 
ensure regulatory stability, and enhance its social 
license to operate,” the guidebook concludes.

MARKETS

Nanjing Tanker orders panamax pair at Dalian 
in fleet renewal drive
NANJING TANKER, a subsidiary of China 
Merchants Group, has approved a Yuan 976m 
($137m) newbuilding programme that will see two 
65,000 dwt panamax crude tankers constructed 
at Dalian Shipbuilding Industry Corp.

The Shanghai-listed company said in a 
stock exchange filing that the order forms 
part of its fleet renewal strategy.

The methanol-ready vessels, equipped with 
bow loading systems, are scheduled for 

delivery in the second half of 2028.

This is Nanjing Tanker’s second contract with 
DSIC in recent months. Earlier in September, 
the company signed a deal with the yard for 
two 115,000 dwt long range two product/crude 
tankers, with delivery expected by October 2028.

In addition, the company this week also 
confirmed an order for a 9,500 cu m 
ethene carrier worth Yuan365m.
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The gas carrier will be built by Jinling Shipyard 
(Yangzhou) Dingheng, also part of China Merchants, 
and is set for delivery in the first half of 2028.

Nanjing Tanker owns and controls a fleet of 74 
vessels, with a combined capacity of 2.8m dwt, 
the majority of which are product tankers.

Latsis inks orders for up to four 
product tankers
GREECE’S Latsis Group has emerged as 
being behind an order for up to four medium-
range product tankers in South Korea.

The contracts — for two firm and two 
optional tankers of about 50,000 dwt 
— are understood to have been signed 
with K Shipbuilding two weeks ago.

A source with knowledge of the deal said the 
tankers, which will be liquefied natural gas- and 
methanol-ready, will cost just over $48m apiece.

The first two newbuildings are scheduled 
for delivery in the first half of 2027.

Latsis family shipping company Latsco 
Shipping has a fleet of 32 owned and operated 
vessels on the water, including nine MR2s 
delivered between 2015 and 2018.

Seven of these were constructed by HD Hyundai 
Mipo and the last pair were built by HMD 
affiliate  Hyundai Vinashin in Vietnam.

But the move for new product tankers is also in 
step with the group’s focus for Euroholdings, the 
Nasdaq-listed shipping company in which the 
family acquired a 51% majority stake in June.

Euroholdings was spun off earlier this year 
from Nasdaq-listed containership owner 
Euroseas and has two elderly boxships.

But, with the takeover by Latsis vehicle Marla 

Investments, the initial strategy shifted to 
modern MRs with a potential widening of the 
focus later to other types of tanker as well.

Euroholdings chairman and chief executive Aristides 
Pittas last month said the sector was “fundamentally 
strong and well supported” and 45% of the existing 
MR fleet was more than 15 years of age, versus an 
orderbook representing 15.7% of the existing fleet.

“At this rate, new MR capacity will be 
required in a few years,” said Pittas.

At that stage, the company was evaluating 
opportunities in the market and had earmarked 
$15m as equity to support a first acquisition.

While that would be “an initial step” into 
the tanker sector, “further fleet growth 
will be pursued at a later stage”.

In addition to Latsco’s MRs, the privately held 
family company also lists six gas carriers, 
four very large crude carriers and five LR2 
tankers among its 24 vessels on the water.

The family also controls additional vessels under the 
Marla brand and it has several other newbuildings 
on order, including very large gas carriers, LR2s, 
ultramax bulkers and feeder containerships.

K Shipbuilding is also building four MR2s 
for Venergy Maritime, a member of the 
V Group led by Vyron Vasileiadis, who is 
related to the Latsis family by marriage.

Ship recycling activity improves but no mass 
scrapping expected yet
CASH buyers and shipbrokers reported an improved 
flow of recycling candidates of late, particularly from 
the offshore, small tanker and dry cargo sectors.

But no vessel sector is presently showing any 
signs of a significant downturn in earnings that 
could trigger a return to mass recycling of ships.

However, the supply of vessels was expected 
to remain steady into the fourth quarter, 
noted cash buyer Wirana Shipping.

GMS noted that after months of declines, most 
recycling destinations saw stable steel plate 
prices in the past week as the US dollar weakened 
against key currencies, except for Türkiye’s lira.
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The cash buyer reports that vessel recycling 
supply has improved modestly, with India 
dominating recent purchases, especially 
in the large gas vessel sector.

Meanwhile, local volatility and regulatory 
hurdles — particularly in Pakistan, which 
still has no Hong Kong Convention-compliant 
recycling yards — remain challenges for the ship 
recycling industry. Türkiye is presently mostly 
inactive in the ship recycling space, said GMS.

Shipbroker Intermodal noted that the 
Pakistan market, focused on Gadani 
Beach, is also being limited by widespread 
floods during monsoon season.

It said that some 14 shipbreaking facilities in 
Pakistan are close to HKC certification.

“A more favourable outlook [for Pakistan] is 
anticipated for the upcoming period once monsoon 
season draws to a close,” noted Intermodal.

As ship recycling remains limited, the 
average age of all vessel sectors continues 
to increase, with many ships now exceeding 
30 years as owners prioritise employment 
amid relatively strong market conditions.

Recent ship recycling sales included the 
handymax bulk carrier Asian Enterprise 
(IMO: 9074822). The 30-year-old, 42,500 
dwt vessel was sold by an Indian shipowner 
to Bangladesh recyclers for $420 per ldt.

In the handysize bulker segment, a Hong Kong-
based shipowner has sold the 1997-built, 26,000 
dwt Casio (IMO: 9125786) to cash buyers 
on an “as is” basis, with handover at Hong 
Kong. No price was reported for the deal.

Recent general cargoship recycling sales included 
the 37-year-old, 9,590 dwt Nour Elhuda (IMO: 
8801606) which was purchased by Indian 
buyers and the 1986-built, 3,390 dwt Arel 5 
(IMO: 8511940). The latter vessel was picked 
up by Turkish recyclers for $235 per ldt.

In the offshore sector, Switzerland-headquartered 
Transocean is reported by Wirana Shipping 
to have sold four relatively modern drillships 
on “as is” basis, with handover in Greece. 

The Discoverer India (IMO: 9521215), Discoverer 
Clear Leader (IMO: 9386122), Discoverer Americas 
(IMO: 9400057) and Deepwater Champion 
(IMO: 9471862) were built between 2009 and 
2010, and had been in lay-up since 2020.

IN OTHER NEWS

Ukrainian foreign ministry 
expresses ‘indignation’ at 
Chinese containership call
THE Foreign Ministry of Ukraine 
has expressed its anger at a 
China-owned containership 
that continues to call at the 
port of Sevastopol, trade 
through which is sanctioned 
by the EU, UK and US.

Panama-flagged Heng Yang 9 
(IMO: 1059979) was shown by 
Lloyd’s List to have called at 
the port in August 2025, after 
it transmitted impossible data 
from its Automatic Identification 
System and satellite imagery 
showed a vessel similar in size 
and shape berthed at Sevastopol.

Heng Yang 9 displayed similar 
behaviour again between 

September 8 and 15, and the 
Financial Times confirmed 
satellite imagery placed it in 
Sevastopol on September 14.

Modi’s cabinet unveils $8bn 
shipbuilding and maritime boost
NEW DELHI has unveiled an 
$8bn package to boost India’s 
shipbuilding and maritime sector.

The package, unveiled 
yesterday by Prime Minister 
Narendra Modi’s cabinet, will 
target shipbuilding, maritime 
financing and upskilling 
workers. The government also 
plans to reform tax policies 
and legislations to improve 
its maritime infrastructure.

The capital injection comes 
at a time when global players 

are concerned about China-
built vessels incurring US 
port fees come October 14.

HD Hyundai Heavy Industries aims 
to broaden its presence in the US
SOUTH KOREA’S HD Hyundai 
Heavy Industries is seeking 
to establish a foundation 
for possible acquisitions 
or partnerships with US 
shipyards, but significant 
challenges persist.

An HD Hyundai official told 
Lloyd’s List: “HD Hyundai 
Heavy Industries is exploring 
multiple options, including 
acquisitions, investments and 
partnerships with US shipyards. 
However, no concrete progress 
has been made so far.”
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This strategy aligns with 
US efforts to revitalise its 
shipbuilding industry, and 
is considered a vital step 
towards enhancing HD HHI’s 
competitiveness in the naval 
shipbuilding market.

Asian LNG faces 
affordability challenge
AFFORDABILITY remains a 
key obstacle to the maturing 
of Asia’s liquified natural gas 
market, according to energy 
consultancy Wood Mackenzie.

Global LNG supply is set to 
surge by 40% by 2030. WoodMac 
projected Asian LNG demand 
to rise by 115m tonnes between 
2024 and 2030, driven by the 
power industry’s drive to replace 
coal and back up renewables.

“Recent years of extraordinarily 
high LNG prices have curbed 
demand growth. This is about 
to change,” WoodMac said.
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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