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Leading shipowner 
associations fire warning 
ahead of climate vote

A GROUP of shipowner associations representing around a quarter of 
global tonnage has thrown its weight behind the Net-Zero Framework 
set to be voted on at the International Maritime Organization 
next week.

In a statement given exclusively to Lloyd’s List, signed by the leaders of 
the Japanese Shipowners’ Association, Royal Belgian Shipowners’ 
Association, Royal Association of Netherlands Shipowners, Singapore 
Shipping Association, UK Chamber of Shipping, Norwegian 
Shipowners’ Association and Danish Shipping, urged IMO member 
states to “make history in London” by adopting the Net-Zero 
Framework at next week’s extraordinary meeting of the Marine 
Environment Protection Committee.

“As a result of multiple years of negotiations, the Net-Zero Framework 
is set to propel sustainable shipping at a truly global scale,” the group 
said.

It offers “concrete mandates” for the reduction of emissions, the 
associations said, as well as a “pricing mechanism that puts a cost on 
undercompliance and rewards the use of alternative, greener fuels 
under a global fuel standard”.

“These are clear, global measures that will drive down the industry’s 
climate emissions.
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“Crucially, it will strengthen the business 
case for cutting emissions and investing in 
sustainable energy, fuels and technology.”

That view was not shared by another group 
of shipowners, who instead voiced their 
opposition to the framework last month.

The group, including the Angelicoussis Group, 
Bahri, Capital Group, Frontline, GasLog, Hanwha 
Shipping, George Prokopiou companies, Stolt 
Tankers and George Economou’s TMS Group, as 
well as others, said it did not believe “the IMO NZF 
will serve effectively in support of decarbonising 
the maritime industry as per the IMO2023 strategy, 
nor ensure a level-playing field as intended”.

Crucially, it argued that a failure “to incentivise 
investment in known and available transition 
technologies with established standards, and 
focusing only on unproven ZNZ (zero or near-zero) 
solutions, will result in the majority of shipping 
shifting towards pay-to-emit operations”.

They are not the only ones who have poured 
cold water on the framework in recent weeks.

DNV Maritime chief executive, Knut Orbeck 
Nilssen, stressed “major concern” over its 
delivery, questioning why the IMO was 
putting “roadblocks” in the path of liquified 
natural gas to decarbonise the industry.

Fellow class society ABS went one step further. 
Chief executive Christopher Wiernicki called for 
the IMO to take a “timeout” and rebuild its NZF.

“The IMO needs to approach this as if it 
were building a ship — systematic, explicit, 
specific and achievable,” he said.

“The stakes are high, timelines are short, and the 
current gaps between fuel options are significant.”

Speaking to Lloyd’s List following the dissent from 
the group of shipowners and class societies, UCL 
professor Tristan Smith said it was not “particularly 
surprising or new that some shipowners with 
various LNG interests are expressing negativity 
to regulation that will reduce their competitivity, 
especially when viewed through the ‘coincidence’ of 
similar ABS and DNV PR from the last few days”.

He said those views were nothing new and had 
likely already been priced into the positions 
of member states back in April, when the 

NZF was initially agreed on MEPC83.

As Lloyd’s List senior reporter Declan Bush 
said on this week’s edition of the Lloyd’s List 
Podcast, failing to adopt the NZF does not 
mean climate regulation will go away. Instead, 
it will likely mean more rules, not fewer.

It’s a view shared by the group of 
shipowner associations that have expressed 
their support of the framework.

The alternative, they said, “is a complicated 
and inefficient patchwork of national and 
regional regulatory frameworks”.

“Not only is this an entirely wrong solution 
for a global industry such as ours, such a 
scenario will also derail ongoing efforts towards 
the energy transition and jeopardise world 
trade through distorted market conditions 
and unfair competition,” they said.

With that in mind, the group has also called on the 
EU to align itself with the IMO regulations if they 
are adopted to avoid “double payment for shipping 
emissions and to reduce the regulatory burden”.

The EU has said that it will align its policy 
with the IMO’s, but only if it considers 
the UN body ambitious enough.

That of course leaves the door open for it to 
continue collecting penalties from FuelEU and 
the ETS, penalties it has been suggested EU 
member states might be reluctant to give up.

ECSA European Shipowners (formerly ECSA) 
said the EU’s policy was in part introduced to 
nudge the IMO towards action and the adoption 
of an international system to reduce emissions.

That goal, it said, has now been achieved.

A glimpse of what’s in store should the Net-
Zero Framework not be adopted (or if the EU 
continues to enforce its own rules) has been 
offered by the action of some African states.

Earlier this year, Djibouti and Gabon levied a $17 
per tonne of CO2 equivalent charge on 50% of 
emissions from voyages to and from their ports, 
echoing the EU emissions trading system.

The Africa Sovereign Carbon Registry 
Foundation (the organisation behind the scheme) 
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secretary-general Ahmed Araita Ali said African 
governments “are not naïve” and said they had 
the right to require climate accountability from 
operators working in and around its ports.

Africa makes up 17% of the world’s population 
but is responsible for just 4% of global emissions 
and was assessed by the Intergovernmental 
Panel on Climate Change in 2022 as being the 
continent most vulnerable to climate change.

“African countries are simply asserting their 
right to climate sovereignty, and they expect 
companies from the Global North will respect this 
autonomy rather than undermine it,” he said.

More countries are expected to join the 
ASCR’s scheme, and there’s good reason to 
believe other similarly regional schemes 
could be set up in the future, should the 
IMO fail to offer a unified framework.

The group of associations was unequivocal in its 
support for the framework ahead of next week’s 
vote, and in its warning of the alternative.

Anything else, it said, would be a “major 
setback for the green transition” and leave 
the industry to navigate an “unwieldy 
patchwork of regional climate regulations”.

WHAT TO WATCH

Container lines have forged ahead on fuel 
transition irrespective of MEPC vote
NEXT week the International Maritime 
Organization’s Marine Environment Protection 
Committee (MEPC83) will vote on whether to 
formally adopt the Net-Zero Framework agreed in 
principle earlier this year. If passed, the measure 
would introduce the world’s first legally binding 
carbon pricing mechanism for international shipping 
— marking a historic shift in regulatory oversight.

But the industry’s leading container carriers aren’t 
waiting for the outcome. They have already charted 
their course, investing heavily in alternative-
fuel tonnage regardless of which pathway MEPC 
ultimately endorses. This proactive stance 
stands in contrast to other shipping segments 
— with the exception of only the vehicle carrier 
sector, which remain hesitant and fragmented 
in their approach to decarbonisation. Container 
shipping has also been heavily influenced by 
the demands of its shipper clientele, who have 
increasingly demanded a stronger environmental 
performance across supply chains.

Major operators have steadily accelerated their 
commitments in recent years, hedging across 
LNG and methanol dual-fuel technologies, 
retrofits, and fleet-wide efficiency upgrades. Even 
as fuel infrastructure, regulatory frameworks, 
and carbon pricing remain unsettled, container 
lines have built flexibility into their fleets — 
future-proofing operations against both market 
volatility and tightening climate mandates.

European frontrunners

European container line operators have been 
frontrunners in the ordering of alternative 
fuel containerships, with the world’s third-
largest carrier CMA CGM the first big 
carrier to introduce LNG dual-fuel boxships 
on the Asia-Europe trade, in 2020.

CMA CGM remains the leader when it comes to 
the ordering of alternative-fuel containerships.

The French carrier has contracted 176 newbuildings 
in the past eight years capable of utilising either 
LNG or methanol fuel with 80 such vessels now 
on the water, including two methanol dual-fuel 
vessels. CMA CGM accounts for some 24% of 
all dual-fuel containerships ordered so far. 

Its most recent newbuilding order was placed 
in early September for up to 10 22,000 teu 
boxships, comprising six firm vessels and four 
optional units, at China’s Dalian Shipbuilding 
and all being of LNG dual-fuel specification.  

CMA CGM is now progressing a retrofit 
project for up to six existing 9,300 teu 
containerships to be converted to methanol 
dual-fuel specification at a Chinese shipyard.

Two of the six ships are understood to have been 
booked with a shiprepair yard in China, with 
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the first vessel expected to be redelivered as a 
dual-fuel ship in the first quarter of 2026.       

The world’s largest boxship operator, 
Mediterranean Shipping Co has ordered 
the second-largest fleet of alternative fuel 
vessels, all of LNG dual-fuel specification. 

The Geneva-headquartered line’s most recent orders, 
for six gas-fuelled containerships of 22,000 teu, 
were contracted at two Chinese shipyards in July.

Meanwhile, Maersk —  the world’s second-
largest carrier and methanol fuel first mover 
— has taken delivery of 15 methanol dual-fuel 
boxship newbuildings since 2023. It has at 
least another 15 such vessels on order.

In November 2024, Maersk completed the first-
ever methanol dual-fuel boxship conversion. The 
retrofit was performed on the 2017-built, 15,226 
teu, Maersk Halifax (IMO: 9784271) during a 
three-month project at a Chinese shiprepair yard.

Due to concerns over short to medium-term 
methanol fuel supply, Maersk ordered its 
first LNG dual-fuel boxships in 2024.

The Danish carrier is also reportedly planning 
to order a new series of LNG dual-fuel mega-
containerships, with up to 12 ships expected, 
each with a capacity of 18,000 teu.

Maersk recently detailed an ongoing retrofit 
programme for its fleet of time chartered ships. 
This will see some 200 vessels upgraded to 
improve fuel efficiency and cargo capacity, in 
efforts to reduce slot costs and emissions.

Maersk has targeted a 35% reduction in scope 1 
greenhouse gas emissions by 2030 compared to 
2022, as part of its roadmap to net zero by 2040.

The project is over half way completed with 
upgrades including replacing propellers and bulbous 
bows to reduce drag, and the installation of waste 
heat recovery systems. The partnership model splits 
costs between Maersk and its tonnage providers.

Container capacity is also being increased 
through a range of structural and technical 
improvements which include elevating the 
wheelhouse to improve line of sight and increase 
intake, raising container lashing bridges and 
increasing deadweight capacity via deeper drafts.

Similar upgrading works have been undertaken 
for Maersk’s owned fleet of containerships while 
several other carriers, including Evergreen, 
Hapag-Lloyd and MSC have initiated their 
own, similar, fleet efficiency programmes.     

Asian operators play catch-up

Asia’s big global container lines have been late 
to the ordering of alternative-fuel boxships 
compared to European counterparts. Instead, 
favouring exhaust gas scrubbers to enable 
the continued use of high sulphur fuel oil.

Nevertheless, all of Asia’s top carriers have now 
invested in either LNG dual-fuel or methanol 
dual-fuel containership newbuildings.

The world’s fourth-largest carrier, Cosco, 
took redelivery recently of the first of four 
conventional fuel containerships booked for 
retrofit to methanol dual-fuel specification.

The 20,000 teu COSCO Shipping Libra 
(IMO: 9783538) arrived at Cosco Shipping 
Heavy Industry’s shipyard in Shanghai in 
June for its conversion. The retrofit includes 
modifications to the engine fuel-injection 
systems, installation of new fuel tanks, and 
fitting of a methanol fuel-preparation room.

This conversion is part of a project arranged in 
December 2023 with engine designer Everllence 
to retrofit two 13,800 teu and two 20,000 
teu containerships. Cosco also holds options 
to similarly convert nine further vessels.

The retrofit of Cosco Shipping Libra marks 
the second conversion of a containership 
from conventional fuel to methanol dual-
fuel specification, after Maersk Halifax.

Meanwhile, Cosco confirmed orders in April for 14 
methanol dual-fuel 18,500 teu vessels, placed at 
two Cosco-Kawasaki Heavy Industries joint venture 
shipyards in China for its subsidiary OOCL.

In addition to Maersk’s upcoming orders for 
large LNG dual-fuel tonnage, South Korea’s 
HMM is said to be closing in on a deal to 
order at least 12 gas-fuelled boxships.

According to industry sources, HMM is in advanced 
discussions with two top-tier domestic shipbuilders 
— HD Hyundai Heavy Industries and Hanwha 
Ocean — to construct its latest newbuildings. 
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The orders are expected to provide for a mix 
of neo-panamax and feeder containerships, 
aligning with the company’s long-term 
strategy to expand global reach while meeting 
tightening environmental regulations.

Regional operators led early 
dual-fuel adoption

While global container carriers’ alternative 
fuel focus has been mostly on larger post-
panamax ships serving long-distance trades, 
regional operators were the early adopters 
and pioneers of dual-fuel tonnage.

US operators, serving in local emissions 
control areas, were amongst the first carriers 
to introduce LNG dual-fuel containerships.

Jones Act carrier Tote took delivery of the 
3,100 teu Isla Bella (IMO: 9680841) from US 
shipyard Nassco in 2015, which was the first 
LNG dual-fuel boxship put into service. All 
other main intra-north America carriers — 
Crowley, Matson and Pasha Hawaii — have since 
introduced their own gas-fuelled boxships.       

Elsewhere, third-party feeder operator X-Press 
Feeders has introduced 10 methanol dual-fuel 
boxships to its intra-Europe and Caribbean services 
in the past year. A further four of the 1,200 teu series 
are set to enter service later this year and in 2026.   

In a further step toward greener shipping, 
intra-European operator North Sea 

Container also deployed two cutting-edge, 
methanol dual-fuel containerships this 
year, each with a capacity of 1,300 teu.

The two ships have been chartered for 15 years 
from Norwegian boxship tonnage provider 
MPC Container Ships, with the ice-class vessels 
deployed in a service between Norway’s west 
coast and North Sea German ports. The initiative 
has received financial backing from Norway’s 
ENOVA and NOx Funds, reflecting the country’s 
commitment to sustainable maritime innovation.

Yet, despite the environmental promise, 
alternative-fuelled feeder-type vessels remain 
few and far between, primarily due to the 
steep upfront investment required.

As newbuilding order activity for smaller 
containerships has surged since the second 
quarter of this year, driven by the urgent need 
to replace an ageing feeder fleet, most orders 
have leaned towards conventional fuel designs. 
As a result, the share of alternative-fuel vessels 
in the segment has noticeably declined.   

Still, the broader trajectory is unmistakable.

With leading carriers investing at scale in 
LNG and methanol dual-fuel ships, retrofits, 
and efficiency upgrades, container shipping 
is pivoting decisively towards low-carbon 
operations. What was once speculative is now 
becoming standard practice — regardless of how 
regulation unfolds at MEPC83 next week.

Western Hemisphere crude exports rise in 
2025 despite US decline
THE FOCUS of crude tanker trades has been 
on the Middle East Gulf and Opec production, 
but exports from the Americas are playing 
an important — and increasing — role.

Data from Vortexa shows a surge in seaborne 
crude exports last month from the Western 
Hemisphere, primarily driven by the US.

Crude exports from North, Central and 
South America (excluding Panama, where 
cargoes are transhipped) averaged just 
under 10m barrels per day last month, near 
the record high of 10.1m bpd in March.

The US is by far the largest crude exporter in 
the hemisphere, and averaged 4.1m bpd in 
September, its highest monthly volume since 
March 2024 and up 13% versus August.

South Korea was the top destination, followed 
by the Netherlands, Canada and the UK.

The Baltic Exchange’s very large crude carrier 
index for shipments from the US Gulf to Asia hit a 
multi-year high of $83,025 per day on September 
17, and has since retreated to $56,304 per day.
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Shift in first nine months

In contrast to September, the Americas export 
balances have shifted away from the US for 
the first three quarters of 2025 overall.

The Americas’ seaborne crude exports averaged 
9.3m bpd in January-September, up 404,887 bpd 
or 4.5% year on year, according to Vortexa data.

This was despite a year-on-year decline 
in US crude exports of 227,481 bpd or 6%, 
to 3.7m bpd in January-September.

There were also drops of 153,985 bpd 
from Mexico, 28,876 bpd from Ecuador, 
and 7,488 bpd from Colombia.

These 1Q25-3Q25 declines were more than offset 
by gains from Canada (up 286,906 bpd), Brazil 
(221,093 bpd), Venezuela (173,166 bpd), Guyana 
(83,261 bpd) and Argentina (59,545 bpd).

Canada tops the growth list courtesy of the 
TMX pipeline to Vancouver. Crude that would 
have gone to the US by pipeline is flowing 
into the Pacific seaborne market instead.

Crude from TMX is loaded on aframaxes 
and shipped to Asia (primarily China) and 
the US west coast. A portion of Asian-bound 
cargoes are also lightered onto VLCCs.

For Brazilian crude, China is the main destination, 
representing around half of exports. Cargoes are 
roughly split between suezmaxes and VLCCs.

Venezuela is primary a VLCC shadow 
fleet* trade to China, with smaller amounts 
moving to the US via aframaxes.

Guyana has been a notable addition 
to the Americas’ slate.

Exports have primarily been loaded on 
suezmaxes, and secondarily, VLCCs. Shipments 
head to Europe or the US, or to Panama, 
where they are transhipped via pipeline to the 
Pacific side, then reloaded for final delivery.

Meanwhile, the biggest decliner besides the 
US — Mexico — has suffered from both falling 
production and higher domestic consumption 
by the Dos Bocas refinery, which began 
ramping up throughput this spring.

Mexico’s exports primarily go the US, which is facing 
lower imports from Mexico as well as lower pipeline 
flows from Canada as that country redirects exports 
via the TMX pipeline to tankers bound for Asia.

* Lloyd’s List defines a tanker as being part of the 
Shadow Fleet if it engages in one or more deceptive 
shipping practices indicating that it is involved 
in the facilitation of sanctioned oil cargoes from 
Iran, Russia or Venezuela. Or it is sanctioned 
for participation in sanctioned oil trades or is 
sanctioned for links to a company that is sanctioned 
for facilitating the export of sanctioned oil.

ANALYSIS

Data and relationships key as Los Angeles 
battles policy whirlwind
WORKING at the coalface of a trade war is never 
easy, but doing it where that coalface is a moving 
object, constantly swaying at the whims of a 
capricious social media post is even harder.

But that is the environment in which 
Port of Los Angeles executive director 
Gene Seroka finds himself.

On the surface, Los Angeles is doing well. 
Volumes this year have remained strong 
and goods are flowing across its docks.

“If you went to sleep in January and you 
woke up today you’d think the Port of Los 
Angeles was doing just fine,” Seroka said in 
an interview with Lloyd’s List at the World 
Ports Conference in Kobe. “Volumes are up 
5%, there is no congestion; it’s very easy.”
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But in that time, there have been “over 
100” announcements from Washington 
on trade policy and tariffs.

“We didn’t know if a new announcement 
would come out in two hours, two days or two 
months,” Seroka said. “So it has truly been a 
rollercoaster and the ride is not over yet.”

Los Angeles has had strong volumes this year. 
By July, throughput was up 8% year on year and 
that month saw volumes breach 1m teu, breaking 
records set during the post-pandemic boom.

But there have been no signs of the 
congestion and delays that plagued the 
west coast back in 2022-2023.

“We learnt a lot from the pandemic, when we 
had 109 ships backed up, with congestion and 
bottlenecks everywhere you could see,” Seroka 
said. “We tried to learn what we could do better: 
better infrastructure, better digitalisation.”

But those higher volumes are unlikely to stay; much 
of it was predicated on frontloading ahead of the 
introduction of the on-again, off-again tariffs.

This, however, is not Los Angeles’ first rodeo.

“We got a flavour of it 2018, with tariffs announced 
and milestone dates initiated, leading to a run 
up in cargo then a big drop,” Seroka said.

“In 2019 our cargo volume dropped by 16% 
because of tariffs. Go forward to the summer of 
2024 during the presidential campaign, more 
discussions happened around tariffs and trade 
policy, so we started to get ready then.”

Importers again pulled forward inventory to build 
up stock, leading to the high volumes. With tariffs 
now in place, those volumes are set to fall steeply.

But it is not just the tariffs that have been the 
challenge; it has been the constant flood of policy.

“It does get difficult with all of these 
announcements,” Seroka said. “When hard trade 
policy came out, the cargo dropped off a cliff. We 
saw that in May. When policy was then eased, 
and deadlines extended, cargo picked up again.”

This “litany of information” just kept 
happening, Seroka said of president 
Trump’s recent announcements on 
medicines, furniture and vehicles.

Long-term business

So far, Los Angeles has weathered the 
storm, which Seroka puts down to both 
human and technical elements.

“This business it still is a relationship 
business, whether in good times or tough 
times,” he said. “That has never been more 
apparent to me than during these times.”

But investments made during the post-
pandemic period have also paid off.

“It is our job to know what is going on,” he said. 
“We’re trying to see over hills and around corners 
when it has been very hard to visualise what is 
going to happen next. The only evidence we have 
is to see how smoothly the cargo has been moving. 
The statistics we have on how cargo is moving 
in and out is better than pre-pandemic, which 
means our stakeholders have answered the call 
under some of the most challenging times.”

Ports are long-term businesses, and 
planning for the long-term is difficult when 
the sands of policy shift so frequently.

But Seroka remains phlegmatic and 
optimist that this, too, shall end.

“Not having permanency to what the business rules 
are going to be is definitely a hindrance,” he said.

“Let me know the rules so I can plan my strategy 
and tactics. But to me running a port like Los 
Angeles is a very long horizon, and while we get 
into the day to day, you’re still making investments 
through cycles, whether it be a budget cycle, an 
economic cycle, or in our case, an election cycle.”
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MARKETS

Cosco ports unit finalises Thailand container 
terminals deal
COSCO Shipping Ports has finalised its acquisition 
of a 12.5% equity stake in Thai Laem Chabang 
Terminal and a 30% equity stake in Hutchison 
Laem Chabang Terminal for an aggregate 
consideration of around $110m, according 
to the law firm that advised on the deal.

The seller was Hutchison Port Holdings, the Hong 
Kong-headquartered multinational operator.

TLT and HLT are the largest terminals at 
Laem Chabang in Thailand, which is the 
country’s largest port and its most important 
international container hub, handling 
around 80% of its total box throughput.

Laem Chabang sits at number 20 in Lloyd’s List’s 
rankings of the world’s top 100 container ports, 
with throughput up 7.7% in 2024 to hit 9.6m teu.

The transaction, which was first announced 
last year but completed last month, sees a 
further step in Cosco unit Cosco Shipping Ports’ 
continued expansion in Southeast Asia.

HFW — which provided advisory services 
for the Chinese giant — said the transaction 
would leave Cosco better positioned to co-
operate with global shipping companies 
in Thailand and the wider region.

It will also enable the company to expand 
its logistics offering, including extended 
terminal and port logistics services.

The cross-practice work was led by HFW shipping 
partner Henry Fung and corporate and commercial 
partner Wing Cheung, with support from consultant 
Roger Wong and associate Johnnie Ho.

Senior associate Zoe Triantafyllou and trainee 
solicitor Michael Popp from HFW’s Singapore 
office attended the closing on behalf of Cosco.

Rival player China Merchants Port Holdings 
late last year secured Indonesian and Thai 
facilities, as Chinese port outfits compete 
to tap surging demand in Asia.

Boxship charter market stays resilient despite 
freight market slump
DESPITE persistent downward pressure on 
freight rates, the global container time charter 
market continues to demonstrate remarkable 
resilience, with limited vessel availability and 
ongoing demand keeping charter rates firm.

Shipbroker Braemar reported that although 
recent activity has slowed due to the 
Golden Week holidays in Asia, the market 
remains active beneath the surface.

It noted that container line operators continue 
to act decisively to secure tonnage, often 
facing stiff competition from competitors.

Braemar reports that the post-panamax segment 
continues to face severe supply constraints, with no 
new fixtures reported as vessel shortages persist. 

In contrast, the panamax sector has 
seen slightly more movement, though 
opportunities remain sparse.

“Operators are often compelled to commit 
to forward deliveries rather than securing 
prompt tonnage — an ongoing trend observed 
in recent months,” said Braemar. 

Meanwhile, the feeder segment showed 
some signs of moderation after several 
weeks of heightened activity. 

Analysts suggest this cooling may be temporary, 
linked to holiday-related operational pauses 
rather than a shift in fundamentals.

The Hamburg and Bremen Shipbrokers’ Association 
(VHBS) described the market as being caught 
in “a striking paradox,” as charter rates hold 
firm despite freight rates continuing to slump. 

“Whether this represents a natural cyclical 
ebb and flow of capacity around holidays, 
or the first sign that operators can no longer 
stomach the widening gap between falling 
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freight earnings and elevated charter hire costs 
remains to be seen,” VHBS commented.

As liner operators face increased margin 
pressures, the question looms whether 
charter rates can continue to resist the 
gravitational pull of falling freight earnings.

For now, however, the container charter 
market remains buoyed by scarcity, with little 
indication of an imminent correction.

Recently reported fixtures in the panamax segment 

included the 4,444 teu Marianetta (IMO: 9236535), 
which was extended by Mediterranean Shipping 
Co for 33 months at a daily rate of $34,000.

Meanwhile, Maersk extended the 4,398 teu 
Gulf Barakah (IMO: 9464314) for one year 
for $51,000 per day. The same operator has 
fixed the 1,794 teu Macao (IMO: 9362724), 
also for one year, at a daily rate of $26,000.

In the small feeder segment, CMA CGM was said 
to have extended the 1,100 teu Medkon Sia (IMO: 
9306249) for nine months for $16,250 per day.

MOL signs ammonia bunkering MOU
JAPANESE shipping company Mitsui OSK Lines 
(MOL) has signed an MOU with clean energy 
supplier NH3 and bunker supplier Oceania Marine 
Energy to promote the bunkering of ammonia 
to bulkers in the Pilbara region of Australia.

The agreement will see MOL work with NH3 
and Oceania to propose solutions to iron ore 
suppliers in the region and address safety 
issues surrounding ammonia bunkering.

MOL will also become the first shipping company 
to participate in the Pilbara Clean Fuels Bunkering 
Hub Initiative, launched by the Pilbara Ports 
Authority earlier this year in partnership with 
NH3 and Oceania, which will supply the clean 
ammonia and bunkering services respectively.

The goal of the project is to begin bunkering capesize 
bulkers with ammonia from the key iron ore export 
ports of Dampier and Port Hedland by 2030.

MOL itself will jointly own three capesize bulkers 
with CMB.Tech upon delivery in 2026 and 2027.

Managing executive officer Kazuhiro Takahashi 
said MOL will “look forward to building a robust 
framework for safe ammonia bunkering and 
advancing sustainable shipping together.”

“As an operator of ammonia dual-fuel 
vessels, MOL will work for this project to 
advance considerations regarding safety 
assurance and ammonia procurement in 
the Pilbara region,” the company said.

IN OTHER NEWS

Continued Russian fuel flows into 
Singapore stirs pricing chaos
SANCTIONED fuels — particularly 
those from Russia — continue to 
find their way into Singapore’s 
bunker market through 
blending, creating pricing 
distortions, delegates heard 
at an industry conference.

Despite Western sanctions, many 
Russian cargoes are still arriving 
in the region and being stored 
in floating storage units just 
outside Singapore’s territorial 
waters, said Wood Mackenzie 
research director Yaw Yan Chong.

Most of these barrels are 

high-sulphur grades containing 
up to 4.5% sulphur, Chong 
told the Marine Fuels 360 
Conference organised by Informa 
Markets. Some are shipped to 
Chinese refineries as feedstock, 
while others are retained and 
converted into heavy fuel bunker.

Seafarer dies after Houthi 
attack on Dutch cargo ship
ONE of the two crew 
members hospitalised after 
last week’s Houthi attack 
on the general cargoship 
Minervagracht (IMO: 9571521) 
has died from his injuries.

The vessel’s owner Spliethoff 

Group confirmed the news in 
a statement on Monday.

“Our colleague passed away 
in hospital from the critical 
injuries sustained during the 
attack on our vessel in the 
Gulf of Aden on September 
29,” the statement read.

Qatar rolls back navigation ban
A BAN on navigation issued by 
Qatar’s Ministry of Transport has 
been significantly scaled back.

On Saturday, October 4, the 
ministry issued a circular via 
social media platform X ordering 
all vessels to cease navigation 
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because of a GPS fault, which 
may make data inaccurate.

Lloyd’s List understands that 
while there has been some 
disruption to GPS service 
during the past few days, 
navigation in the region has 
not been adversely affected.

Industry looks beyond LNG 
for a net zero future
DECARBONISATION in shipping 
will require a multi-pronged 
approach across fuel choice, 
infrastructure and legislation 
to ensure smooth mass 
adoption and compliance 
with IMO’s requirements.

These thoughts were shared 
during discussions at the 
Marine Fuels 360 conference 
in Singapore on Tuesday.

The International Maritime 
Organization will be voting to 
adopt its Net-Zero Framework 
in exactly one week.

Miller hires NorthStandard’s 
Taylor to lead P&I
LONDON-BASED re/insurance 
broker Miller has appointed 
Nick Taylor as head of direct 
protection and indemnity.

Taylor most recently served 
as head of coastal and island 
at NorthStandard, where he 
was responsible for the club’s 
small ship P&I business.

Before the merger with 
North, he held several senior 
roles at Standard Club, 
leading the incorporation 
of an Irish insurer following 
Brexit and the separation 
of the club’s management 
from Charles Taylor.

Rokstone hires senior QBE duo 
for Singapore marine expansion
INTERNATIONAL specialty re/
insurance managing general 
agent Rokstone has continued 
to build out of its Asia-Pacific 
marine operation in Singapore 
with the appointment of two 
senior underwriters from QBE.

Sharon Seah and Hui Ling 
Long have joined Rokstone as 
directors and senior underwriters 
in the Singapore marine team.

Seah was previously country 
lead for marine cargo and 
terminal operator liability at 
QBE Insurance Singapore, 
while Long was country lead 
for marine hull and liabilities.
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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Container Tracker

Save time. Stay compliant.

Track containers,
not just ships

Complete checks in
minutes, not hours 

Save time, with all the data you 
need in one interface, supported
by tracking intelligence from over 

600 Lloyd’s agents worldwide.

Download 
the evidence 

Downloadable reports ensure you have 
the necessary documentation to prove 

compliance, including specific end-to-end 
transhipment reports and more.

Request a demo:
America Tel: +1 212-520-2747
EMEA Tel: +44 20 7017 5392
APAC Tel: +65 6505 2084
lloydslistintelligence.com/containertracker

Simplify transhipment tracking 
with end-to-end downloadable data 

trails on containers – by container 
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