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US and China pause port 
levies for one year after 
Trump-Xi meeting in Busan

WASHINGTON and Beijing have agreed to put on hold the port levies 
imposed on each other, senior officials from both sides have confirmed.

“The US will suspend for one year the implementation of its 
Section 301 measures targeting China’s maritime, logistics, and 
shipbuilding industries,” a spokesperson for China’s Ministry of 
Commerce told reporters.

“In response, China will also pause its countermeasures against the US 
for one year,” the spokesperson added.

US trade envoy Jamieson Greer earlier today also hinted at plans to 
delay the investigation into China’s shipbuilding sector.

The announcements came after a face-to-face meeting between US 
President Donald Trump and his Chinese counterpart Xi Jinping 
earlier today in Busan, South Korea.

The meeting was seen as a capstone to the broader understanding 
reached by their trade teams in Kuala Lumpur a few days earlier.

“China is willing to work with the US to safeguard and implement the 
important consensus reached by the two heads of state,” the Commerce 
Ministry said in a statement.

The suspension unveiled today follows a period of heightened tensions.
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In April, the US Trade Representative announced 
its formal port fee rules on Chinese-linked vessels, 
citing alleged unfair competition in logistics and 
maritime services. The measures — kept largely 
intact — took effect on October 14.

China’s Ministry of Transport retaliated by 
implementing matching port fees on US vessels on 
the same day, having published the new regulations 
only days earlier.

The twin levies were expected to ripple through the 
shipping industry, affecting asset prices, newbuilding 
investments, logistics costs, and route planning.

Cosco Shipping, China’s largest state-owned shipping 
company, was projected to sustain a financial hit 
exceeding $1bn within the first year of enforcement.

Some from the industry also viewed the fallout from the 
port fees as a potential driver of higher freight rates.

“The removal of the twin disruptions of punitive 
tariffs against Chinese container imports and 

uncertainty over the port tariffs could work 
against carriers efforts to raise rates as the 
market enters the traditional slack season in 
November with carriers still slow in removing 
surplus capacity,” Linerlytica said in a report 
earlier this week.

It remains unclear when the two governments 
will formally halt the collection of the fees or 
whether payments that have already been made 
will be refunded.

According to the Ministry of Commerce, other 
consensus reached includes the US halving 
tariffs imposed on China over fentanyl issues to 
10%, while China will adjust its countermeasures 
accordingly.

The US will also suspend for one year the “50% 
Rule” adopted by the Bureau of Industry and 
Security on September 29 to expand its export 
controls,  while China will hold off on enforcement 
of related export restrictions on rare earths it 
introduced on October 9.

WHAT TO WATCH

Port fees a ‘substantial shock’ for 
Höegh Autoliners
HÖEGH Autoliners’ chief executive has detailed the 
“substantial shock” of the US port fees and his plans 
to reroute ships to minimise the hit.

Andreas Enger told investors he expected the new 
levies to cost his company $60m-$70m a year, with 
$20m budgeted for the fourth quarter of 2025 alone.

He delivered the guidance to investors on Thursday 
morning just as news broke that the US and China 
agreed to suspend their respective port fees for a year.

“If that really means postponing those fees, that’s 
obviously great news”, Enger told Lloyd’s List on 
Thursday, adding he was waiting to see the “clear 
and final implications of it”.

“I’m not sure if we are yet 100% convinced that we 
have settled on the endgame of the port fees,” he said.

“We’re cautiously optimistic but need to 
see the facts.”

The US announced the fees on October 10 to kick in 
from October 14. Höegh Autoliners has paid fees for 
two ships already and is working out what to do with 
a third ship set to arrive in the US next week.

Enger said the last-minute tripling of the 
fees was the biggest one-week hit to his three-
month cash forecast he’d seen in his five years 
with the company.

“And that includes the shutdown in March of 2020, 
where we lost half of our global cargo intake in a 
week,” he said.

“It is in a way dramatic. And if it’s a bad dream and 
everything goes away, that’s obviously great... but 
let’s wait and see.”

Oslo-listed Höegh cut its dividend for the third 
quarter to ensure it had sufficient cash in light of 
the fees, by changing how it calculates surplus cash 
from forward-looking to backward-looking.
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It will pay out a total $30m in November, down from 
$137m in September.

The company, which has an extensive Caribbean 
operation, also plans to tranship more cargo 
through Kingston, Jamaica, and run feeders into 
the US to minimise its fee exposure.

The fees can be charged a maximum five 
times per year, per vessel, which would mean 
every call for a ship in global circulation, 
Enger said.

“But if you have a fast feeder between Kingston 
and Jacksonville, you could get more cycles,” 
Enger said. “We are working on a number of 
those kinds of things.”

Other fixes included bundling more cargo on fewer 
ships to reduce US calls.

Enger told the earnings call: “Given the kind of 
erratic decision making in this field, it’s basically 
hard for us to provide much guiding.”

Höegh Autoliners had a strong 3Q25 despite the 
fee shock, owing to continuing strong demand for 
cars shipped out of Asia.

Net profit was $131m, down by 32% compared with 
the same period a year ago, but 7% up from 2Q25. 
Revenue was flat quarter on quarter at $370m, and 
up 6% from a year ago.

“We basically have more cargo than we can carry,” 
the company told investors.

ANALYSIS

Rijeka Gateway growth will depend 
on rail upgrades
APM TERMINALS officially opened its newest 
terminal in Croatia this week, but whether it can 
reach its full potential or not depends heavily on 
whether the rail infrastructure behind it is upgraded 
quickly enough.

Despite the first container vessel berthing at 
Rijeka Gateway last month, the Croatian prime 
minister on Wednesday cut the ribbon on the 
€210m terminal, which APMT will run in a joint 
venture with partner ENNA Logistics.

It is almost fully electrified and features 
some of APMT’s now trademark automation 
and remote operation.

Phase one of the project, which is now complete, has 
a capacity of 650,000 teu. A further phase, which 
would take the capacity past 1m teu, is in the works.

Much of the cargo moved through Rijeka will not 
stay in Croatia, but instead head to Hungary and 
other landlocked nations in the region.

Other ports on the Adriatic, for example Koper in 
Slovenia or the Italian port of Trieste, are already 
“completely full”, APMT chief executive Keith 
Svendsen said.

Rijeka will therefore “debottleneck” the region by 
offering another option for cargo owners seeking to 
discharge in Southeastern Europe.

He said the terminal would add a “very significant 
capacity to a place that’s already full”.

But Rijeka Gateway has bigger long-term 
aspirations.

Chief executive Peter Corfitsen explained that the aim 
in the future was to penetrate markets further north.

He hoped that in a fairly short space of time, 
Rijeka would “be able to offer a dedicated and 
reliable product” into the markets of Austria, 
Poland and Czechia, which are currently 
dependent on northern European majors such as 
Hamburg, Rotterdam and Antwerp.

An open Red Sea would cut more than a week 
from the journey time from cargo originating in 
East Asia, he said, were it to be discharged in 
Rijeka instead.

Houthi rockets notwithstanding, the main barrier 
to this growth is high-speed rail infrastructure 
into the hinterland.
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Rijeka Gateway itself is already setup for 
intermodal transport with railway line that runs 
alongside the terminal.

The problem is how far, and quickly, those trains can 
travel once they’ve left the port.

The Croatian Chamber of Economy (HGK), which 
conducted a study on the economic impact of the 
new terminal, outlined three scenarios for its future: 
base, optimistic and pessimistic.

HGK chief economist Goran Šaravanja explained 
that the difference between the three was largely on 
when high-speed rail links to the Hungarian border 
would come online.

The difference in potential cargo moved through Rijeka 
becomes stark by 2040, according to HGK’s numbers.

The pessimistic scenario (no high-speed rail until 
2040) sees 23m tonnes of cargo moved through 

the terminal. The optimistic scenario (rail link 
in place by 2032) would see 35m tonnes moved 
through the terminal.

“We are dependent on rail,” said Corfitsen.

“The overall proposition and aspiration” is that the 
rail infrastructure is expanded by the time phase 
two of the terminal is complete in 2035.

“Otherwise rail becomes a bottleneck,” he told 
Lloyd’s List.

He said APMT and other stakeholders, including 
rail operators, were in discussions with the 
Croatian government to expand the network and 
double the track between Rijeka and the central 
Croatian city of Karlovac, and even perhaps the 
capital Zagreb, to increase capacity.

Without it, Rijeka Gateway could be leaving some 
business on the table and some markets untapped.

Congratulations on that S&P deal. 
But what if it falls through?
A RECENT Court of Appeal decision offers guidance 
on who foots the bill when S&P deals go horribly 
wrong, according to an analysis from the London 
office of law firm Haynes Boone.

Buyers do have rights under Saleform 2012, the industry 
standard contract, they contend. But sellers do too.

Orion Shipping & Trading v Great Asia Maritime 
centred on whether the exercise of a contractual right 
to terminate a vessel sale gives rise to so-called “loss of 
bargain damages” for losses suffered by the other side.

Lord Justice Nugee last month awarded 
compensation to dry bulk shipowner Great Asia, 
which was substantially out of pocket when an S&P 
counterparty twice failed to hand over a vessel.

The outcome overturned a High Court ruling 
reached last year, essentially restoring the initial 
outcome at arbitration, which illustrates the range of 
possible legal interpretations.

In June 2021, Orion, which is registered to a 
Monrovia accommodation address, entered into 
a memorandum of agreement to sell capesize 
bulk carrier Lila Lisbon (now Pros Belinda) 
(IMO: 9252498) to Great Asia, under an amended 
Norwegian Saleform 2012.

But Orion’s failure to arrange flights for the 
departing crew resulted in the loss of a berthing slot, 
leaving it unable to hand over the ship.

Great Asia granted Orion’s request for an extension 
until October 15, but expressly reserved its right to 
claim damages under the MoA, which provided that 
entitlement if failure to meet the cancelling date 
were due to the sellers’ proven negligence.

Shortly thereafter, Orion concluded a voyage charter 
for the ship with Vale, and did not meet the extended 
deadline either.

Three days later, Great Asia arrested the vessel, 
signalling their intention to lodge a claim for 
damages, including the difference between the 
contract price and the vessel’s current market value.

An arbitration tribunal found that Orion’s 
unpreparedness constituted proven negligence, 
making it liable to compensate Great Asia for its loss 
and for all other expenses, together with interest.

But despite the element of negligence, the seller’s 
conduct was not deemed a repudiatory breach.

Orion found the arbitration outcome unsatisfactory 
and went to the Commercial Court.
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Its main argument was that as its conduct had not been 
repudiatory, Great Asia had to show either that there 
was a breach of a condition, or that the parties had made 
express contractual provision for bargain damages.

Mrs Justice Dias overturned the tribunal’s 
award, holding that the buyer could only recover 
losses and expenses that had crystallised at the 
point of cancellation.

It was thus not entitled to any “prospective losses 
and expenses caused by the cancellation” such as 
damages for loss of bargain. 

Great Asia took the matter to the Court of Appeal, 
where Lord Justice Nugee, backed by Lord Justice 
Birss and Lord Justice Phillips, overturned the first 
instance decision.

“Buyers who, as in the present case, are faced with 
sellers who have twice failed to meet the delivery 
deadline might well lose patience and wish to call 
the contract off rather than wait and see whether 
sellers will finally perform,” Nugee J argued.

“This would provide a perverse incentive to sellers 
to delay completing in a rising market in the hope 
that buyers would lose patience and cancel, leaving 
sellers with a more valuable ship. That does not 
seem a very sensible result.”

He therefore allowed the appeal on a point of law 
and restored the award of the tribunal.

According to Haynes Boone lawyers Andreas Silcher, 
Fiona Cain and Tram Nguyen, the case clarifies the 
interpretation of a key provision of Saleform 2012.

The precedent is now set that where a seller fails to 
use due or reasonable diligence to deliver a vessel 
by the cancelling date, the buyer may exercise 
termination rights under Saleform 2012.

This gives it the right to recover damages, including 
loss of bargain damages.

Great Asia obtained permission to appeal on two 
grounds, the first of which was whether Orion was 
contractually obliged to tender a notice of readiness 
by the cancelling date.

The second was whether, absent an accepted 
repudiatory breach, the company could recover loss 
of bargain damages when exercising a contractual 
right to terminate.

“The Court of Appeal unanimously overturned the 
Commercial Court’s decision,” said Silcher, Cain 
and Nguyen.

“It held that the sellers were not ready to deliver 
the vessel by the cancelling date due to their 
proven negligence, which entitled the buyers to 
exercise their contractual right to cancel … and 
to recover damages for loss of bargain.”

The court also determined, with reference to 
case law, that another clause imposed an implied 
obligation on the sellers to use due diligence to 
deliver the vessel by the cancelling date, which 
they had failed to do.

The first ground was not deemed determinative. 
The Court of Appeal confirmed that while Orion 
was not under an absolute obligation to deliver by 
the cancelling date, it was nevertheless required 
to use reasonable or due diligence.

Failure to do so constituted proven negligence 
in breach of contract, entitling Great Asia to 
compensatory damages, regardless of whether the 
right to cancel the contract was exercised.

On the second ground, the Court of Appeal reversed 
the Commercial Court’s decision and held that Great 
Asia was entitled to loss of bargain damages upon 
termination, even in the absence of an accepted 
repudiatory breach.

The contract provided the buyer with the express 
right to recover “loss” and loss of bargain falls 
within that definition.

Were a buyer not entitled to recover such losses, 
such a right would be of little use.

The court rejected the view, which had been 
accepted by the Commercial Court, that only 
losses that had crystallised at cancellation 
were recoverable.

It reasoned instead that losses depend on the actual 
consequences of cancellation. Nugee J stated: “If 
[buyers] have suffered a loss of bargain, it is not 
obvious to me why they cannot claim that that is a 
loss that they have suffered.

“It is still caused (certainly at any rate in a ‘but for’ 
sense) by sellers’ culpable failure to be ready in 
time: if sellers had been ready, buyers would not 
have been able to cancel.”
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The corresponding right given to the seller 
in the event of non-performance by the buyers — 
for instance, failure to pay the deposit — included 
a right to cancel and claim compensation for 
their losses, which would include damages 
for loss of bargain.

Since Saleform 2012 is a standard form contract, the 
court considered that these clauses should operate 
even-handedly.

Finally, the court had to determine whether a 
buyer’s cancellation in these circumstances would 
have been equivalent to non-delivery. While the 

question is not straightforward, the ultimate 
conclusion was that this is so.  

As the Haynes Boone lawyers point out, the 
Saleform 2012 wording is not replicated in the 
BIMCO ship sale and purchase standard form S 22.

In this new standard contract, the parallel clause 
refers to “direct losses and expenses” which are “due 
to negligence”.

While the wordings are obviously similar, these 
clauses are not identical and may not result in 
exactly the same outcome. 

MARKETS

Spot LNG shipping rates surge in Atlantic 
basin but outlook remains grim
IT HAS been a strong year for most of bulk 
commodity shipping, but definitely not for liquefied 
natural gas carriers. LNG shipping rates have been 
historically weak since the fourth quarter of 2024.

There was some good news for this embattled 
segment this week: spot rates in the Atlantic 
basin have surged.

Spark Commodities’ Atlantic basin assessment for 
two-stroke LNG carriers was at $53,000 per day 
on Wednesday, up 75% week on week (w/w) to more 
than double recent lows of just $22,000 per day on 
October 10.

Atlantic basin spot assessments are up 152% 
year on year (y/y) to the highest level since early 
October 2024.

Qasim Afghan, data lead at Spark Commodities, told 
Lloyd’s List the “massive gains over the last week” 
represented “the largest week-on-week increase 
since September 2023”.

Afghan added, “The US front-month arb, now 
marginally closed, was open to Asia all of last 
week — the most extended signal to Asia since 
July 2024 — which applied upward pressure on 
Atlantic freight rates.”

Clarksons Securities analyst Frode Mørkedal said 
in a client note on Tuesday that LNG spot earnings 
have been “driven by the Atlantic, where charterers 

were suddenly faced with thin tonnage lists and no 
hidden tonnage”.

The Pacific basin spot market has also increased, but 
much more modestly.

Spark’s Pacific basin spot assessment for two-stroke 
LNG carriers was at $35,250 per day on Wednesday, 
up 34% w/w to the highest level since late July.

Pacific rates are basically flat y/y, up 4%.

To put current spot-rate activity in broader context, 
today’s levels remain far below where they were in 
the five-year period between 2019 and 2023, when 
the LNG shipping segment was booming at this time 
of year.

Spark’s current Atlantic basin spot assessment is 
just one fifth of the average rate on the same date in 
2019-2023. Its Pacific assessment is one seventh of 
that era’s average.

Looking at rate trends over the long term, the recent 
upswing, despite the high percentage gain, is not so 
impressive.

Only limited gains for period indexes

Meanwhile, period rates for LNG carriers remain 
very weak. One glance at a period-index trend 
chart may extinguish any optimism on resurgent 
Atlantic spot rates.
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The Baltic Exchange’s index for six-month periods 
for two-stroke LNG carriers was at $31,450 per day 
for the week ending Wednesday. That’s up just 6% 
over the recent low two weeks ago, nowhere near the 
gain in spot rates.

This index is down 20% y/y and down 71% versus 
levels two years ago.

The Baltic’s one-year period index was at $34,150 
per day, up only 5% from the low two weeks ago. 
The one-year period rate is down 32% y/y and 71% 
versus two years ago.

Nor has the Baltic’s three-year period assessment 
measurably improved. It was at $53,250 per day, 
also up only 5% from the recent low two weeks 
ago. This assessment was down 22% y/y and 51% 
over the past two years.

Ominous outlook for coming years

There was zero optimism about a rate recovery at the 
Capital Link New York Maritime Forum on October 14.

“The supply of ships is what it is. There is a lot of 
slack in the market,” said CoolCo chief executive 
Richard Tyrell. “Some of our customers are sailing at 
speeds as low as six knots,” he added.

“The spot market is a tough place to be. It’s a very 
hard market.

“We have our two-stroke vessel in the Atlantic 
basin and it’s one of the best two-stroke vessels 
on the water, so it’s getting business. But the last 

spot fixture we did was at $27,000 per day for a 
cargo lifting in early November.

“Do the math and add 20 days to that to figure out when 
it will be discharging in Europe. That means it will get 
one more shot at winter rates, if there is going to be one 
[a winter market], before the end of the season.

“In the Pacific, where we have a lot of our TFDEs 
[tri-fuel diesel-engine carriers], the rates are slightly 
lower,” said Tyrell.

Gordon Sheerer, senior adviser at Poten & Partners, was 
asked whether the LNG carrier market was overbuilt.

“We are beginning to look more than a little 
overbuilt with liquefaction capacity,” he responded. 
“There is a great enthusiasm for producing LNG 
at the moment, and maybe not quite as much 
enthusiasm for buying it.

“We’re adding capacity of 8%-10% a year against a 
market that has traditionally grown on the demand 
side at 3%-4%. It’s going to take us a while to work 
through this.”

“The good news is that if we crush the market with 
too much LNG, then LNG prices will come down 
and demand will go up, because the market will 
clear at some price.

“So where does that leave the shipowners? 
Eventually, the projects do get built, and eventually 
they do start to produce above their design capacity. 
And so, somewhere in the next five to eight years, we 
will clear the surplus.”

Norden delivers $26m profit on vessel sales
DRY BULK and product tanker operator and 
owner Norden has published a $26m profit in the 
third quarter, driven largely by vessel sales and 
asset management.

Vessel sales netted the Danish company $26.5m in 
the third quarter of the year and $68m across the 
first nine months of the year, during which Norden 
has sold 22 vessels.

Chief executive Jan Rindbo said inefficient f leet 
utilisation was prompting “strong tailwinds” 
for asset prices.

The global fleet was not built for a world with 
sanctions, port fees and conflict, he said.

“When you then couple that with relatively low 
orderbooks, especially for dry bulk, then there’s just 
a shortage of ships,” he told Lloyd’s List.

Alongside its positive results, Norden is optimistic for 
both of its key markets: dry bulk and product tankers.

A resurgence in the coal market meant the dry bulk 
sector strengthened in the third quarter of the year, 
Norden said. But the other factor Rindbo saw as 
important was the strength of the South American 
grain market, helped in no small part by US-China 
tensions, which appear, for now at least, to be thawing.

“What has happened in the third quarter is that the 
season has carried on longer than what is normal,  
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and that was backed by Chinese purchases of 
soyabeans,” he said.

Rindbo said that before the latest agreement 
between the US and China was signed last night, 
he had seen signs of China returning to the US 
soyabean market.

But he’s not expecting many “major purchases” of 
US soyabeans from Chinese buyers anytime soon.

As far as Norden’s other key segment goes, 
product tanker rates have strengthened in the 
second half of the year.

This has been driven by the unwinding of 
production cuts by Opec+, which has seen a surge 
of crude hit the water and tempted larger vessels 
that can carry both crude and refined products 
back into the so-called dirty trade.

Rindbo acknowledged there is a fair amount of 
product tanker tonnage set to hit the market in the 
coming years but, for now at least, the increased 
Opec+ production means the market can “absorb 
the additional newbuilding supply that’s coming”.

“Perhaps when you start looking a year from now, 
or the second half of 2026, this will become a bigger 
factor again,” he said.

Shipbuilding top of mind as Modi highlights 
India’s maritime ambitions 
“SHIPBUILDING is now among India’s top 
priorities,” India’s Prime Minister Narendra Modi 
said during his address at India Maritime Week in 
Mumbai on Wednesday.

Modi highlighted India’s age-old dominance in 
shipbuilding, citing 6th century cave paintings 
depicting designs of a three-masted ship.

His cabinet in September unveiled an $8bn (Rs709bn) 
plan to fund initiatives that will accelerate India’s 
shipbuilding ambitions. Foreign investments will play 
a key role in propelling India as a shipbuilder.

Other initiatives include promoting long-term 
financing, supporting the development of greenfield 
and brownfield shipyards, and developing advanced 
maritime skills among maritime workers.

Additionally, New Delhi also granted 
infrastructure asset status to large ships to open 
new avenues for shipbuilders. This will also unlock 
new investment opportunities.

Shipbuilding has been in focus for many maritime 
players globally in the past year on the back of 
geopolitical tensions between the US and China. 
Chinese shipyards have seen newbuilding orders 
plummet because of US port fees.

South Korean shipyards have stepped in to capture 
the lost business, with some shipyards forming deeper 
collaborations with the US to build shipyards in the US.

Indian shipyards have also taken in more 
newbuilding orders on the back of this.

Cochin Shipyard two weeks ago secured a landmark 
deal from French container carrier CMA CGM for 
six 1,700 teu dual-fuel feeder containerships.

The yard also entered a partnership earlier this year 
with South Korea’s HD Hyundai Heavy Industries.

But it remains to be seen if US and Chinese port fees 
will hold, given Thursday’s announcement of a pause 
on port fees for one year by the US and China.

Newbuilding orders at Indian shipyards will also 
need to increase substantially for India to become a 
top-three shipbuilding nation.

Modi also took stock of the progress that India has 
made in the maritime space.

“Today, India’s ports are counted among the most 
efficient in the developing world; in many aspects, 
they are performing even better than those in the 
developed world,” Modi said.

The Maritime India Vision 2030 started in 2021 and 
launched 150 initiatives. This has nearly doubled 
the capacity of important ports and substantially 
reduced turnaround times according to Modi.

Modi compared India’s averaged container dwell 
time of less than three days as being better than that 
of “several developed nations”. Turnaround times 
have also dropped from 96 hours to 48 hours.

Modi also thanked PSA Singapore for its investment 
into expanding the Bharat Mumbai Container 
Terminal at Jawaharlal Nehru.
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Looking ahead, Modi has set high targets of 
quadrupling the capacity of major Indian ports while 
increasing India’s share in handling containerised cargo.

In development is the new Vadhavan port 
in the state of Maharashtra which will be able 

to handle 23m teu a year. This would put 
Vadhavan into the top 10 biggest container ports 
in the world.

Modi stated that the cost of building the port was 
around $8.5bn.

India secures $5bn DP World investment
DP World today committed $5bn in investments 
into India’s infrastructure to boost its supply chain 
networks and shipping sector.

DP World aims to enhance India’s “competitiveness 
in global trade,” with these investments, the port 
operator said in a statement.

The funding will focus on green coastal shipping, 
shiprepair, skill development and advanced 
freight mobility.

Various Memoranda of Understanding were signed 
between DP World and key Indian maritime players.

DP World subsidiary Drydocks World and Cochin 
Shipyard signed two of the five MOUs.

The first was an agreement of heads of terms to 
expand and operate the international shiprepair 
facility in Kochi.

The second MOU was a tripartite agreement 
between the two companies and the Centre of 
Excellence in Maritime and Shipbuilding.

Cochin Port Authority and DP World will 
also collaborate to enhance Kerala’s maritime 
infrastructure by upgrading DP World’s International 
Container Transshipment Terminal at Kochi.

DP World signed an MOU with Deendayal Port 

Authority and Nevomo to design and install a 750 
metre magrail booster pilot track at the port of 
Deendayal. This will allow automated, low-emission 
port operations.

Sagarmala Finance and DP World subsidiary 
Unifeeder signed an MOU to advance green coastal 
and shortsea shipping across India.

“This new investment combined with the strategic 
partnerships, reaffirm our commitment to 
advancing India’s maritime and logistics industry, 
and cementing the nation’s position in global trade,” 
DP World group chairman and chief executive 
Sultan Ahmed bin Sulayem said.

The collaborations with Cochin Shipyard were 
made to support India’s Maritime Amrit Kaal 
Vision 2047, India’s road map for transforming its 
maritime sector.

Speaking at the Maritime Leaders Conclave during 
India Maritime Week 2025 on Wednesday, prime 
minister Narendra Modi highlighted the growth of 
India’s maritime sector and the importance of the 
blue economy in the years ahead.

DP World operates five container terminals in 
India, handling a total of 6m teu per annum. It 
also has three free trade warehousing zones, 5m 
sq ft of warehousing space and five container 
freight stations.

OTHER NEWS

Judge agrees to pause Tinos I 
proceedings as parties reach 
‘agreement in principle’ 
A RESOLUTION to the legal battle 
surrounding the US-sanctioned, 
Houston-stranded liquefied 
petroleum gas carrier Tinos I 
(IMO: 9969821) appears close.

Lawyers for the vessel’s 
US-sanctioned owners Pearl 

Petrochemical said in a 
legal filing earlier this month 
that an “agreement in principle 
to resolve all claims” has 
been reached with plaintiff 
Vitol International Shipping 
following “good faith” 
negotiations. The parties 
requested more time to finalise 
the agreement, according 
to the filing.

“To allow sufficient time to finalise 
the written settlement agreement, 
obtain signatures, and complete 
the necessary documentation and 
undertakings, the parties jointly 
request that the court stay all 
litigation deadlines and hearings 
for 30 days from the date of the 
court’s order,” said Pearl in a 
consent motion to stay all litigation 
deadlines and hearings.
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US, South Korea reach $350bn 
investment deal with 
shipbuilding focus
WASHINGTON and Seoul have 
agreed on a $350bn investment 
framework that allocates 
$200bn in cash investments 
to the US and $150bn to a 
shipbuilding co-operation 
initiative, the South Korean 
government said on Tuesday.

The agreement was reached at 
the Korea-US summit on October 
29 during US President Donald 
Trump’s visit to the Asian country 
for the Asia-Pacific Economic 
Cooperation meeting in Gyeongju.

The $150bn will be used to 
fund the “Make American 
Shipbuilding Great Again” 
initiative, under which South 
Korea will take the lead.

Transatlantic project launches 
anti-spoofing navigation aid
SPOOFING and jamming have 
increased at an unprecedented 
rate in recent years, leaving 
crews navigationally blind 
and sometimes resulting in 
casualties.

But Norwegian shipmanager 
Tschudi Shipping said it had 
produced a navigational aid that 
alerts crew when their position 
is being falsified and provides an 
accurate reading of the vessel’s 
whereabouts.

According to P&I Club 
NorthStandard, maritime 
authorities have reported an 
increase of 350% in the number 
of vessels affected by third-party 
spoofing or jamming in the past 
six months.

Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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Container Tracker

Save time. Stay compliant.

Track containers,
not just ships

Complete checks in
minutes, not hours 

Save time, with all the data you 
need in one interface, supported
by tracking intelligence from over 

600 Lloyd’s agents worldwide.

Download 
the evidence 

Downloadable reports ensure you have 
the necessary documentation to prove 

compliance, including specific end-to-end 
transhipment reports and more.

Request a demo:
America Tel: +1 212-520-2747
EMEA Tel: +44 20 7017 5392
APAC Tel: +65 6505 2084
lloydslistintelligence.com/containertracker

Simplify transhipment tracking 
with end-to-end downloadable data 

trails on containers – by container 
number or Bill of Lading. 


