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LAX enforcement of US sanctions is giving China a “free pass” to buy
heavily discounted Russian liquefied natural gas.

Britannia and Japan Club join
rate hike trend That was the message from four Democrat senators on Monday as they

pushed for a congressional review, accusing Donald Trump of failing to
counter China’s “brazen defiance” of US sanctions on Russia’s flagship
Arctic LNG 2 project.

On Tuesday, Russian Deputy Prime Minister Alexander Novak and
Leonid Mikhelson, the billionaire chief executive of Russia’s largest
LNG producer, Novatek, were offering a more defiant take on Russia’s
ability to find customers for its gas.

Novak told a Sino-Russian business forum in Beijing that Russia had
been discussing with Chinese partners the possibilities of expanding
oil and LNG exports to China.

Mikhelson, meanwhile, was busy dismissing any suggestion that
European sanctions would curtail Russia’s ability to serve markets.

“Russia currently accounts for over 10% of global LNG production,”
Mikhelson said at the Verona Eurasian Economic Forum in Istanbul,
according to Bloomberg. EU-banned volumes “will simply go to
other markets” as it is “impossible” to exclude them from the global
gas balance.
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While Mikhelson’s statements will not be well
received in Brussels or by US democrats, his
forecast is widely accepted as accurate, at least
for the moment.

Without a significant shift in current sanctions,
Russian gas will simply continue to divert to China.

The EU’s latest sanctions package agreed last
month included a ban on the imports of Russian
LNG into the EU, to take effect within six months
for short-term contracts and from January 2027
for long-term agreements.

But Europeans aren’t sanctioning Russian LNG
in general, they are just simply prohibiting it from
coming through the EU.

The UK, meanwhile, has said it will phase in a ban
on the provision of maritime services to Russian
LNG next year, effectively cutting off insurance and
finance from the UK market.

Those two moves certainly have the potential to
disrupt Russian LNG supply chains, but without
US enforcement of existing US sanctions it will not
curtail export volumes.

While Democrats, including Senator Elizabeth
Warren, are now publicly urging the Trump
administration to resume targeted sanctions on
Arctic LNG, cracking down on Chinese entities
flouting them will be politically difficult.

The delicate truce in the US trade war with Beijing
struck last month will have to be balanced against
the US ambitions of doing its own LNG deals with
China down the line.

Russia’s Arctic winter extension

The flare up over Russian LNG exports comes
amid a very visible finale to Russia’s Arctic LNG
export season that has seen 16 cargoes shipped
from the heavily sanctioned Arctic LNG 2 plant to
China’s Beihai LNG terminal at heavily discounted
rates since August.

The last flurry of exports before winter

logistics kicked in saw two sanctioned LNG
carriers, Voskhod (IMO: 9953511) and Arctic
Pioneer (IMO: 9256602), discharge at

the Beihai LNG Terminal last week, taking the
aggregate total to 0.9 mt on 16 cargoes, according to
Vortexa’s latest data.

Lloyd’s List | Daily Briefing Thursday, 27 November 2025

Meanwhile, Zarya (IMO: 9953535), which is in
transit to China, is set to become the first laden LNG
carrier to transit Bab el Mandeb and the Red Sea
since for the first quarter of the year.

The Northern Sea Route is now closed to all but Arcy
ice-class vessels due to ice build up, but unlike last
winter, cargoes are expected to continue loading.

The most recent carrier to load at Arctic LNG 2,
the Arc4 Buran (IMO: 9953509), is discharging at
the SAAM Fsu (IMO: 9915090) near Murmansk,
launching Novatek’s expected winter transhipment
strategy for its shadow fleet.

That will see Arctic LNG cargoes shuttled to the
FSU, which will then load to non-ice class vessel for
delivery to China.

Chinese buyers continue to receive steep discounts
for the Arctic LNG exports, driving demand.

According to a Reuters report citing unnamed
sources close to the deals earlier this year, cargoes
are selling at $28m to $32m, well below their market
value of over $44m.

Meanwhile, a return to the Suez canal routing make
the trade more viable.

According to Arctic gas expert Kjell Eikland,
Novatek is to run between 2.3-2.7 mtpa-
equivalent over the winter period, assuming no
major weather blockages.

That higher figure requires almost full and
continuous use of its entire full-size Arctic LNG 2
fleet, with the Arcy Christophe De Margerie (IMO:
9737187) performing the runs between ALNG2
and Saam.

Taking the longer route via Cape of Good Hope
would imply the upper figure drops to 2.2 mtpa,
said Eikland.

A fragile supply chain

The major risk to Novatek’s plan is the fact that
they are now reliant on the sanctioned Christophe
De Margerie (IMO: 9737187) not running into any
technical difficulties.

In the wake of the EU’s latest sanctions none of the

repair yards that had previously serviced the vessel
in Brest or Odense are likely to accept the work.
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Meanwhile, the promise of a UK maritime services
ban to kick in next year also makes crewing and
resupplies more complex into 2026.

While the UK government is yet to clarify the
detail of its announced ban on maritime services
supporting Russian LNG, the impact on Arctic
exports could be significant.

According to the Centre for Research on Energy
and Clean Air, 64% of Russian LNG exports,
valued at £38.2bn ($50.4m), have been covered
by UK maritime insurance since the full-scale
invasion of Ukraine.

Meanwhile, 76% of Russian LNG carriers were
covered by UK maritime insurance.

The new UK measures will effectively require
Russian LNG to find alternatives quickly

A very high proportion of those cargoes are

being carried on G7-owned or G7-insured ships.
Estimates indicate that UK P&I clubs alone insure
roughly a third of Russia’s total seaborne fossil fuel
exports as of early 2025.

By signalling that, from 2026, UK-linked ships and
insurers will no longer be available for Russian LNG
trade to any destination, the UK is seeking to push

that trade onto more marginal and less cost-effective
tonnage, and forcing them to use alternative
insurance.

Disruption will not prevent diversions

In 2027 onwards, unless there are targeted
sanctions against Yamal LNG, Russia’s volumes will
continue to be marketed, just not to the EU. The
reshuffling of the LNG trade and a redirecting of
Russian volumes to Asia will continue.

In the case of Novatek, pressure will be added to its
constrained LNG fleet

In the case of Yamal LNG, redirecting material
volumes to Asia means longer voyages and therefore
higher shipping costs and complexity. In 2027
onwards, for Yamal LNG to sustain winter exports
at close to their recent levels, Vortexa estimates

that Novatek would need to more than double the
number of chartered vessels at its disposal for

the long voyages to Asia. Otherwise, Yamal LNG’s
utilisation would fall significantly in winter periods.

All of which is potentially expensive for Russia, but
not the fatal blow that Elizabeth Warren and her
supporters are suggesting is needed from the White
House to “put pressure on Putin and bring Russia to
the negotiating table”.

WHAT TO WATCH

Cash-strapped fraud investigations ‘outsourced’
to the press, says defence lawyer

FRAUD investigators have “outsourced” part of
their work to the press, increasing risk to shipping
companies of being wrongfully punished, according
to a top white-collar criminal defence lawyer.

HFW head of global investigations and white-collar
crime Barry Vitou said the “patchwork” of authorities —
such as the US Department of Justice, the UK Serious
Fraud Office, and the German and French police — had
“very limited resources” to prosecute fraud.

“All these jurisdictions are cash-strapped. We know that
there’s no money,” he told a Baltic Exchange webinar.

“But what they have cleverly done, again over the

course of the last 10-15 years, [is] they have sort of
outsourced it.
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“Because if they even start talking about an
investigation into this sort of stuff, which then gets
picked up by English-speaking media, that will go
round the world much quicker than anything else
could ever happen.”

Vitou complained of a media story conflated the
“shadow fleet” with sanctions violations.

“There’s definitely a clear overlap between the shadow
fleet* and sanctions violations; that’s for sure,” he said.

“But the fact that a vessel is part of the shadow fleet...

to some degree, there is no statutory definition of what
that is. You can be a shadow fleet member, that is vessels
over 15 years old being one of the characteristics, and
not be engaged in criminal activity.
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“But that is all lost, I'm afraid, in mainstream media,
because it’s a bit too complicated.”

Vitou said a media story linking a company to being
the victim of fraud, or linking it to sanctions-busting
and the shadow fleet, could quickly travel the world
and cause “vast” reputational damage.

“Before you know it... your banks will be on the
phone. If you're lucky, asking questions. If you're
unlucky, they’ll just be shutting up shop, freezing
your accounts.”

He continued: “And so the reputation is everything.”
Companies should do a risk assessment and draw up
a compliance plan to reduce the risk of breaches as

best they could, follow it, and crucially document it.

“If you don’t document it, you've got no evidence you
did it, and therefore you're going to fail.”

Vitou said changes to UK law in recent years had
expanded the pool of people in an organisation that
could trigger corporate liability for fraud, making
investigation and prosecution more likely.

* Lloyd’s List defines a tanker as being part of
the Shadow Fleet if it engages in one or more
deceptive shipping practices indicating that it

is involved in the facilitation of sanctioned oil
cargoes from Iran, Russia or Venezuela. Or it is
sanctioned for participation in sanctioned oil
trades or is sanctioned for links to a company
that is sanctioned for facilitating the export

of sanctioned oil. Or it participates in a cargo
delivery where at some point over the course of
the delivery one party in the chain engages in one
or more deceptive shipping practices. Seasearcher
subscribers can activate the Shadow Fleet list by
clicking the link above.

ANALYSIS

‘Unique’ Californian agreement puts ports’
decarbonisation in their own hands

THE ports of Los Angeles and Long Beach have
been given responsibility to come up with and
then stick to their own plans to introduce the
infrastructure needed to decarbonise by the South
Coast Air Quality Management District.

The air pollution agency has reached an
agreement with both ports — now rubber
stamped by the boards of Los Angeles and Long
Beach — that will see them devise plans for zero-
emissions infrastructure.

Both ports will deliver the first of their draft plans
by May 2027, focusing on charging and fuelling
infrastructure for equipment.

Port of Long Beach chief operating officer Noel
Hacegaba said his port “cannot afford to wait”
to decarbonise and “neither can the
communities we serve”.

“This agreement keeps momentum by putting
the framework in the hands of ports and our
partners, rather than relying on regulatory
uncertainty,” he told Lloyd’s List.
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“It gives the supply chain clarity and a realistic,
enforceable path to zero-emissions operations.”

South Coast AQMD deputy executive officer
for planning and implementation, Sarah Rees,
said her organisation was “pretty excited
about this agreement”.

“We have some of the worst air quality in the
country, and our ports are a very significant source
of pollution in our region,” she said.

Rees explained that AQMD had actually

been working on a rule that would require
“comprehensive infrastructure planning” at
port complexes to transition to zero-emission
equipment, but the ports actually approached
the regulator with the idea of a co-operative
agreement instead.

“We saw that as a way to get the same results
without regulation,” she said. “We’re interested in

the outcome, not necessarily how you get there.”

The agreement consists of three phases. Phase one
will look at container terminals and drayage trucks,
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phase two at non-container terminals, harbour craft
and locomotives and phase three ocean-going vessels.

Hacegaba said a draft plan for phase one will be
released by May 30, 2027, with final adoption by the
end of that year. Plans for phases two and three will
follow in 2028 and 2029.

South Coast AQMD assistance deputy executive
director for planning, Ian Macmillan, said he was
expecting to see infrastructure targets and timelines
in the draft plans submitted by both ports.

“How expensive might it be to do that work? What
are some of the potential funding sources? Where
will all this infrastructure go?” These are the details
Macmillan said need to be understood.

“We're trying to get a more predictable pathway for
what that infrastructure looks like. So that way we
can ensure that when the vehicles are put in place,
that they know they can fuel up and we can get those
emission reductions.”

While this is a co-operative agreement, the ports
won’t be able to mark their own homework.

Once those timelines are set, both Long Beach and
Los Angeles will be assessed against them and
penalties will be due if those targets are not met.

Both ports have “expressed a real interest in this
mechanism” Macmillan said. “We share the same
goal, and they think this is the best mechanism

to move forward and think it will happen faster
this way,” he said.

“So were more than open to pursuing this pathway.
But if for whatever reason some things change in the
future, and it isn’t really working out, we retain that
regulatory authority.”

For Hacegaba and Long Beach, collaboration is
nothing new.

His port developed the Clean Air Action plan with
the port of Los Angeles in 2006 and has been
“joined at the hip” with its neighbour and competitor
ever since.

“What we’re doing in Long Beach through this co-
operative agreement is nothing new. We have been
at this for 20 years,” Hacegaba said.

“The Port of Long Beach is aligned with the
current administration’s priorities: energy
independence, energy security and strong
domestic infrastructure.

“Our environmental leadership never competes with
economic performance, in fact it strengthens it.”

He pointed to the huge increase in cargo volume
the port handles compared to 20 years ago

and the reduction in emissions it has achieved
in the same period.

“We are a case study in how you can grow green.”

MARKETS

More LR2s pivot from clean to dirty as
aframax rates outperform

CRUDE and product tankers are intertwined.
Strength or weakness on one side is eventually
transmitted to the other.

One of the main transmission conduits is vessels
with coated tanks that toggle from service as
LR2 product carriers to aframax crude carriers,
and vice versa.

Whenever there’s a large disparity in crude
versus clean rates, tanker owners go for the
higher-priced cargoes. The disparity in recent
months has been gaping.
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In July through mid-September, the Baltic Exchange’s
global average index for aframaxes and the LR2
Middle East Gulf-Japan index were highly aligned,
differing by an average of under $600 per day.

That all changed in mid-September, at the
same time that very large crude carriers
began their bull run.

Tanker executives have described the current
upcycle as a return to traditional “old school”
dynamics, wherein VLCC strength pulls up suezmax
rates, and suezmax rates pull up aframax rates.
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Simultaneously, heightened sanctions of Russian
crude have created a higher demand for aframaxes
from shadow fleet* operators, pressuring
mainstream supply.

The Baltic’s aframax index has topped the MEG-
Japan LR2 index by an average of $20,000 per day
since mid-September, peaking at a spread of just
over $30,000 per day in early November.

This has spurred a migration of coated vessels from
clean to crude cargoes.

“Over the past two months, more LR2s have
switched into dirty trades, tightening effective
capacity for clean products,” said Clarksons
Securities analyst Frode Morkedal. “We estimate
that 53% of the LR2 fleet is now trading crude or
fuel oil, up from 49% previously.”

Brokerage BRS said, “Although LR2 and aframax
earnings are both above their long-term averages,
the margin of outperformance of aframaxes is
significantly greater than for LR2s.”

When newbuild LR2s are delivered from yards,
they take a clean cargo on their maiden voyage and
then switch to dirty trades if crude tanker rates are
higher. The pace of that transition has accelerated,
said BRS, citing AXSMarine data.

Of the 15 LR2/aframaxes delivered in 1Q25,
73% are currently trading dirty, and they did an
average of four clean voyages before switching.
Of the 12 newbuilds debuting in 2Q25, 71% are
now trading dirty, and they switched after an
average of only two voyages.

“From September onwards, the outperformance

of aframax earnings versus LR2s has changed the
game and seen dirtying up accelerate,” said BRS.

The 11 tankers delivered in 3Q25 switched after an
average of just one voyage.

This behaviour helps address a major challenge for

the product tanker market: the coated LR2 orderbook
is very large. Due to the relatively small construction
premium paid to coat tanks, most owners in this size
class have opted for coated LR2/aframaxes as opposed
to uncoated aframax crude tankers.

According to the latest data from Clarksons,

the current orderbook-to-fleet ratio for LR2/
aframaxes is 30%, whereas the ratio for uncoated
aframaxes is just 7%.

In 2026-2028, there are 139 LR2/aframaxes
scheduled for delivery, more than triple the 41
uncoated aframaxes scheduled for delivery.

“In practice, LR2 switching flexibility now operates
in preventing clean market oversupply while
simultaneously adding liquidity and smoothing rate
spikes on the dirty side,” said BRS.

“With deliveries set to remain elevated into 2026,
the LR2s’ speed to pivot into dirty trades is central
to preventing oversupply on the clean side. Their
switching flexibility has become a stabilising
mechanism for the entire LR2/aframax segment.

“Meanwhile, the dirty market is well placed to
absorb this returning LR2 tonnage,” said BRS.
“Non-grey [non-sanctioned trades] aframax
availability remains tight, and LR2s moving into
the dirty trade provide much needed incremental
capacity in an ageing fleet.”

Secondhand boxship market booms
as carriers pick up charter tonnage

THE containership sale-and-purchase market has
been lively of late, with Alphaliner reporting a steady
flow of transactions at consistently firm prices.

Demand has continued across all vessel sizes, driven
by both big liner operators and non-operating
owners who remain bullish despite the uncertainties
clouding the wider industry.

Mediterranean Shipping Co continues to dominate

activity, securing another five vessels and continuing
to eye further acquisition opportunities. CMA
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CGM was also active and picked up a modern
bangkokmax-class vessels.

In contrast to the brisk trading of secondhand
ships, the demolition market has remained quiet as
owners are opting to hold on to older vessels to take
advantage of sustained strong charter rates.

With less than 8,000 teu of containership capacity
sold for recycling so far this year, 2025 is on track
to become one of the lowest years on record for
containership demolition.
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The strong appetite for secondhand ships, paired with
near-total recycling inactivity, highlights the confidence
many players still hold in the container market, even as
global economic signals remain mixed.

Braemar reported a steady week for the
secondhand containership market, describing
conditions as “business as usual” with persistent
firmness in vessel prices.

According to the shipbroking group, buying
interest remains strong across the sector. “While
prices remain firm, there is healthy demand from
operators and tramp owners alike,” Braemar added.

The continued appetite for secondhand tonnage comes
amid tight vessel availability and a resilient charter
market, factors that have helped sustain asset values.

The most notable sale was that of the
Evangelos Marinakis-controlled neo-panamax
boxship Buenaventura Express (IMO: 9932488).

The 13,300 teu vessel has been sold by Marinakis
subsidiary Capital Clean Energy Carriers and is
rumoured to have been purchased by a German
non-operating owner for $120m. The sale of the
2023-built vessel includes a long-term time charter
to German container line Hapag-Lloyd until 2033.

Sister vessel Manzanillo Express (IMO: 9520039)

was sold by the same owner in August, to
Germany’s Foroohari Schiffahrts.

Meanwhile, the world’s largest container line, MSC,
is continuing to snap up more containerships from
the secondhand market.

MSC is said to have picked up the 5,900 teu
sisterships Porto Kagio (IMO: 9261451) and Porto
Germeno (IMO: 9260902) from Greek non-
operating owner Costamare. No price was
disclosed for the purchase of the two ships, which
were both built in 2003 and were originally
constructed for Japanese owners.

The same carrier also recently purchased the 2,500
teu Honwell (IMO: 9226413), in this case from a
Hong Kong-based shipowner. The 2001-built ship
was purchased for circa $17m.

MSC is also said to have snapped up the 1,400 teu sister
vessels Contship Sea (IMO: 9306213) and Contship
Run (IMO: 9306237) from Greek tonnage

provider Contships in a $34m en bloc deal.

Other recent sales included the 1,952 teu
bangkokmax CNC Saturn (IMO: 9836684) which
was sold by Japanese owners to French container
line CMA CGM for around $36m. The 2020-built
vessel is already on time charter to CMA CGM-
owned carrier CNC Line.

Safe Bulkers pushes on with fleet renewal

SAFE Bulkers, the Cyprus-based bulk carrier
owner, has confirmed it sold two ageing
kamsarmaxes over the summer against the
backdrop of an improving market.

“When the market moves up, you have an
opportunity to sell at a higher price, which is what
we did,” said company president Loukas Barmparis.

He said that selling the two oldest vessels in the fleet
was “part of the company’s fleet renewal strategy”.

The 2007-built Pedhoulas Leader now Zheng
Lin (IMO: 9323065) was sold for $12.5m and the
2006-built Pedhoulas Merchant now Yu Xiao
10 (IMO: 9279800) fetched a price of $11.5m.

Both Japanese-built bulkers have since been
delivered to their buyers.

The fleet renewal programme is “aimed at improving
environmental performance and maintaining
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competitiveness under an increasingly stringent
regulatory environment”, the company said.

The New York Stock Exchange-listed owner of 45
bulkers on the water has an ongoing newbuilding
programme running to 18 vessels, of which 12 have
already been delivered.

Four of the six new kamsarmaxes still on order are
scheduled for completion in 2026.

In addition, Safe Bulkers has carried out retrofitting
of energy-saving devices on 24 existing vessels.

During the third quarter, the company entered
into a $75m sustainability-linked, five-year
credit facility secured by six vessels to refinance
an existing facility that was due to mature in
December 2026.

According to the owner, the loan agreement
provides for adjustment of the interest margin
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based on independent verification of the company’s
carbon intensity performance, measured against
annual targets.

Safe Bulkers posted higher-than-expected earnings
for the third quarter and significantly better
numbers than in the first two quarters of the year,
although still down from the same quarter of 2024.

Third-quarter net revenues decreased by about 3.7% to
$73.1m, while net income decreased by 29% to $17.8m.

Average daily charter rates for the latest period
reflected the improved market conditions with a

significant rise compared with the preceding two
quarters. An average daily hire of $15,507 still
trailed a $17,108 average in the third quarter of
2024, however.

Adjusted for various one-off factors, net income
came to $13.9m, or $0.15 per share, versus $19m
and $0.16 per share in the year-ago quarter.

The adjusted earnings beat the consensus
expectations of analysts by $0.2 per share.

Safe Bulkers declared an unchanged dividend of
$0.05 per share for the quarter.

CMB.Tech eyes improved earnings ahead

DIVERSIFIED “and future-proof” Belgium-
based maritime group CMB.Tech is expecting to
produce better earnings next time after third-
quarter results reflected a softer shipping market
than currently prevails.

“Results in Q3 reflected the softer market but
stronger bookings in Q4 will significantly improve
the result going forward,” said chief executive
Alexander Saverys.

“After a relatively quiet summer and seasonally
lower rates, tanker and dry bulk markets came
roaring back and are at multi-year highs.”

Saverys underlined that the company, which is listed
in New York, Brussels and Oslo, is continuing to
“rejuvenate and decarbonise” its fleet.

Since mid-year it has sold an 18 year-old very large
crude carrier and a 2009-built capesize bulker,
while taking delivery of seven newbuildings.

Spanning several sectors, the new arrivals included
two super-eco newcastlemaxes, a VLCC, a chemical
tanker, a commissioning service operation vessel
and two crew transfer vessels.

The group also disclosed that its Windcat offshore

wind market subsidiary has inked a new contract
with Damen Shipyards for at least one extra-large CSOV
for delivery in 2028, with an option for five more.

The underlying offshore wind market remains
challenging, the group said.

There was “a continued disconnect between auction
awards (secured offtake) and final investment
decisions,” and several zero-bid auctions in 2025
reflected “margin pressure and cost inflation across
the supply chain”.

CMB owns a total of about 250 vessels including
bulkers, crude oil tankers, chemical tankers, container
vessels, offshore energy vessels and port vessels.

It also offers hydrogen and ammonia fuel to customers,
through own production or third-party producers.

Third-quarter revenues doubled compared with the
same period last year, to $454.2m, after significant
additions to the fleet.

But net income sank to $17.3m, from $98.1m in the
year-ago quarter.

CMB.Tech has declared an interim dividend of
$0.05 per share.

Maersk extends strategic partnership
with SCA, considers return

CONTAINER carrier Maersk is considering a return
to using the Suez Canal following a meeting on
November 25 with the Suez Canal Authority.

The SCA initially announced that Maersk will be
returning to using the canal in December, with
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trial runs expected. But Maersk later corrected the
statement, indicating that it is currently monitoring
the situation.

In a separate statement, Maersk said that it would
“take steps to resume navigation along the east-west
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corridor via the Suez Canal and the Red Sea

and over time normalise the transits on this route.
This will proceed as soon as conditions allow, with
safety of our crew as the top priority.”

“The Suez Canal has been and remains still a pivotal
lynchpin of the shipping traffic of Maersk-affiliated
vessels,” said Maersk chief executive Vincent Clerc.

Clerc also said that Maersk placed great hope in the
peace agreement signed in Sharm El Sheikh, Egypt, and
the subsequent global momentum toward de-escalation.

The Sharm El Sheikh peace agreement refers to
the Gaza peace summit that took place in October.
During the summit, the war in Gaza was ended.

SCA chairman and managing director Admiral
Ossama Rabiee referred to Maersk’s possible return
to the Suez as a “revert in the right direction towards
the optimal route for the sustainability of global
supply chains as the shortest, fastest and most
secure waterway linking the east and the west”.

Rabiee remains hopeful that more vessels will
return to the Suez Canal since Houthi militants have
stopped their attacks.

The SCA said that CMA CGM was committing to a
full return in December, although the French carrier
has yet to make any official statement about this.

Rabiee revealed, during the signing with Maersk,
that the SCA had been having discussions with CMA
CGM which have now borne fruit with the carrier
looking to fully resume transits through the Suez
Canal and the Bab el Mandeb strait come December.

Vespucci Maritime chief executive Lars Jensen
noted that Rabiee’s statement on CMA CGM could
actually be sound.

“[CMA CGM’s] current online schedule does to some
degree, but not fully, support the message from
SCA,” said Jensen in a LinkedIn post.

He added that vessels on CMA CGM’s BEX2

and MEDEX routes had been transiting through
the Suez Canal in both directions for the

past year. Other major voyages between Asia
and the Mediterranean, Asia and North Europe,
and the Indian Subcontinent and the US East
Coast were starting to see sailings through the
Suez Canal scheduled either in December or
January or in both months.

“It does point in the direction that CMA CGM is in a
gradual process of shifting more capacity towards a
Suez routing,” Jensen said.

CMA CGM has been trialling returns to the Suez
in the past month. In early November, CMA CGM
Benjamin Franklin (IMO: 9706891) cleared the
Red Sea safely, becoming the first ultra-large
container vessel to do so in two years.

Following that, on November 14, 16,200 teu CMA
CGM Jules Verne (IMO: 9454450) also safely
navigated the Bab el Mandeb strait. The French
carrier also had another vessel, 13,000 teu CMA
CGM Helium (IMO: 9996721), transit through
the canal on its maiden voyage.

CMA CGM did not respond to requests
for comment.

OTHER NEWS

UK Club and TT Club in merger talks
MARINE mutuals UK

Club and TT Club are in merger
talks, according to a joint
announcement issued last night.

“Discussions remain at an
early stage and will continue
over the coming months,” the
statement added.

The potential advantages

touted include greater scale,
diversification, enhanced financial
strength and increased growth.

Britannia and Japan Club join rate
hike trend

BRITANNIA and Japan Club have
announced 5% increases in P&l
premiums for next February’s
renewal, joining the eight other clubs
that have shown their hand to date.

But Britannia — which is on the
hook for the first $10m slice of
the potential multi-billion dollar
payout on last year’s Dali (IMO:
9697428) casualty — is softening
the blow with a cashback on
2024-25 entries.
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Meanwhile, owners of coastal
tonnage covered by Japan Club’s
‘naiko’ class will find themselves
paying 10% more.
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Classified notices follow

Lloyd’s ListD

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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Curated maritime news and
market analysis

Unrivalled 115k+ articles i(;ogreisepnondents
news coverage in our archive o naritime hubs

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /

+1(212) 502 2703 (US) or visit lloydslist.com
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Container Tracker

Save time. Stay compliant.

Track containers, Complete checks in Download
not just ships minutes, not hours the evidence
Simplify transhipment tracking Save time, with all the data you Downloadable reports ensure you have
with end-to-end downloadable data need in one interface, supported the necessary documentation to prove
trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:

America Tel: +1 212-520-2747

EMEA Tel: +44 20 7017 5392

APAC Tel: +65 6505 2084 . . D
)

lloydslistintelligence.com/containertracker LlOyd s List Intelhgence
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