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Political pressure builds in 
Europe to tackle stateless 
shadow tankers

BOUYED by the role that the UK played in supporting the US seizure 
of shadow fleet tanker Marinera (IMO: 9230880) last week, UK 
defence officials have been talking up the possibility of more imminent 
action against stateless shadow fleet* vessels.

Defence officials have been briefing journalists that the UK is ready to 
step up action against the shadow fleet and separately told the BBC on 
Monday that a legal basis had been identified to allow the UK military 
to board and detain vessels.

While Lloyd’s List understands that the legal advice to the UK 
government has not changed, defence officials have been hurriedly 
reviewing plans to potentially interdict more tankers without valid flag 
registrations.

According to Lloyd’s List analysis there were 23 vessels either passing 
through or about to enter the Baltic and English Channel on Monday.

International Maritime Organization data indicates there are currently 
at least 466 vessels globally known to be using fraudulent or invalid 
flag registrations. The ramped-up rhetoric from the UK comes as EU 
officials are discussing their next package of sanctions which Lloyd’s 
List understands will include tightened restrictions targeting shadow 
fleet vessels passing through EU waters in addition to a lowered oil 
price cap.
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While several EU states have been pushing for 
a more aggressive stance towards interdicting 
stateless tankers moving through EU waters, 
to date states have avoided vessel boardings 
outside of a handful of specific cases where tight 
legal justification was sought in advance.

Technically the UN Convention of the Law of the 
Sea allows boarding of stateless vessels. However, 
political concerns regarding Russian reprisals in 
the Baltic have allowed a steady of flow of tankers 
with no official certification to sail unchecked 
beyond requests to provide known fake certificates.

The 20th package of EU sanctions targeting Russia 
is scheduled to be unveiled later this month. It is not 
yet clear whether more robust measures on stateless 
tankers proposed by Poland will be included.

The UK, however, appears to be taking 
a more aggressive stance.

“The UK will not stand by as malign activity 
increases on the high seas... and alongside our 
allies, we are stepping up our response against 
shadow vessels — and we will continue to do so,” 
UK Defence Secretary John Healey told Parliament 
last week in the wake of the Marinera seizure.

That seizure of a ship that had switched to the 
Russian flag having previously been fraudulently 
flying the Guyana flag, has since been lauded by 
the UK government as a strong example of UK 
preparedness to board and seize stateless tankers.

On Monday, the BBC was told by defence officials 
that the Sanctions and Money Laundering Act 
from 2018 could be used to approve the use 
of military force against stateless tankers.

According to the BBC report there are plans 
for the armed forces to use these powers, in 
what is being described inside government as 
a ramping up of action against the ships.

The use of the 2018 money laundering Act, however, 
has long been part of the unchanged legal advice 
from Royal Navy lawyers to the government.

Together with the UN Convention of the Law 
of the Sea 110 (1) (d), and the existing Russian 
sanctions legislation from 2019, section 89, 
SAMLA 2018 has always been an option for 
the UK government to pursue — a fact the 
Ministry of Defence has long been aware of.

The renewed push on more bullish threats 
regarding UK’s readiness to take action against 
the regular flow of stateless vessels moving 
through its waters, therefore, suggests more of 
a political justification of imminent action.

A UK government spokesperson told Lloyd’s 
List on Monday that the ministry of defence 
would not be commenting on specific operational 
planning. However, they added that the defence 
minister had been clear “that deterring, 
disrupting and degrading the Russian shadow 
fleet is a priority for this government”.

In the wake of the Marinera seizure with 
UK support, the flow of fraudulently 
flagged vessels passing through the English 
Channel and Baltic Sea has not slowed.

Convoy movements

However, several of the tankers with valid 
flags have now started to move in convoy.

One group of six tankers that had loaded in the 
Russian port of Ust-Luga were on Monday sailing 
as a pack as they headed to exit the Baltic Sea 
while being tracked and monitored by multiple 
EU coast guards, naval vessels and aerial assets.

Another fraudulently flagged tanker with 
multiple fake digital identities, Tavian (IMO: 
1095337), performed an unexplained U-turn 
off the Danish coast on Sunday and has since 
proceeded at full speed out of the Danish Straits, 
back into the North Sea without loading.

UK Transport Secretary Heidi Alexander 
said on Sunday that the number of insurance 
checks for shadow fleet vessels was being 
increased, with more than 600 ships stopped 
while sailing close to the British Isles.

The UK Department for Transport did not 
respond to Lloyd’s List’s request for details 
on how many of those checks had revealed 
fraudulent registration or invalid insurance.
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WHAT TO WATCH

Onboard carbon capture results catastrophic 
for nascent tech
THE latest research on onboard carbon capture 
systems does more to discredit the technology 
than support it, according to critics.

The Global Centre for Maritime 
Decarbonisation’s latest report found an overall 
emissions saving at just 7.9% when aiming to 
capture 10.7% of the CO2 from a ship’s exhaust.

Trapping the emissions required extra ship power. 
So did trucking the CO2 to a plant that could store 
the CO2 underground or turn it into useful minerals.

The GCMD, based in Singapore, said the 
report showed the importance of accounting 
for emissions downstream when measuring 
the usefulness of OCCS for the climate.

Its numbers are based on real-world tests and 
are important for shipping’s understanding. 
But not everyone finds them encouraging.

Dr Tristan Smith, who leads the UCL Shipping 
and Oceans Research Group, said onboard CCS 
suffered from a fundamental challenge: the more 
exhaust CO2 you try to capture, the higher the cost. 

Past research by UCL and green consultancy 
UMAS forecast that using CCS with 
conventional fuel or LNG could be competitive 
against green fuels early on, but blue or green 
ammonia would ultimately be cheaper.

“Hands up who wants to invest in a global maritime 
CCS supply chain, with huge upfront capex on 
land and at sea, and the expectation for only five 
to 10 years of return on investment?” Smith said.

Smith said the other problem was the 
lack of uses for the captured CO2.

“Wherever carbon has been captured in a pure 
form that is suitable for sequestration, it doesn’t 
make sense to then flow it into downstream 
processes that ultimately release it again,” he said.

If regulation failed to stop this, then producers 
in stricter places could sell CO2 to less tightly 
regulated industries or regimes, he added.

The GCMD said IMO carbon-accounting 
rules should change to recognise the 
avoided emissions when the CO2 is turned 
into carbon-intensive products.

But the IMO regulates what happens on ships. Smith 
said asking it to regulate complex chains of events 
downstream associated with using the captured CO2 
would stretch the practical limits of its jurisdiction.

Michael Barnard, a climate futurist and 
decarbonisation adviser, said onboard carbon 
capture would never commercialise because of 
fundamental mistakes in its assumptions.

He said the finding of a 7.9% emissions saving 
was “catastrophic”, adding that the GCMD 
report’s press summary was overly optimistic 
in suggesting the technology could be viable.

Extrapolating that a 40% CO2 capture rate 
would deliver a 21% lifecycle emissions reduction 
was little better news; such low reductions did 
not count as transition paths for shipping.

Barnard said the CO2 from burning VLSFO was 
just over three times the mass of the fuel, since it 
added oxygen from the air to carbon from the fuel. 
This had to be carefully managed for ballasting. 
But volume was the real kicker, with liquid CO2 
taking up four times the volume of the fuel, and 
17 times the volume of the fuel in gas form.

Compressing the CO2 required about 6% of the 
energy in the fuel, an expensive parasitic drain.

Virtually no ports had CO2 storage 
and sequestration facilities, and 
virtually none were being built.

“That’s because it’s garbage disposal of no 
economic merit, which requires massive ongoing 
governmental subsidies,” Barnard said.

This meant OCCS would be limited 
to shortsea shipping, for which 
electrification was a better option.

Barnard said CCS was only being considered 
“because ship operators and owners are hoping 
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for something cheap that bolts on to their ship 
and doesn’t require them to change anything else, 
especially if they can get governments to pay for it”.

Interim fix

GCMD research and projects director Eng Kiong 
Koh said with the right conditions, onboard 
carbon capture could be an interim fix in the years 
until enough alternative fuels were available.

Koh said technology on board would get better and 
cheaper with time; the bottlenecks were in how to 
receive CO2 on land, and where to put it after.

Koh said there would need to be some carbon 
capture on land for countries to meet their 

Paris Agreement goals, and countries would 
have to pay the costs. There was “huge demand” 
for carbon capture in the Asia-Pacific and it 
was up and coming in Europe, he said.

“It’s still an evolving industry. It will cost 
money; it’s not going to make money,” he said. 
“The people who make money are the service 
providers along the entire CO2 supply chain.”

Koh said captured carbon could be used to 
make e-fuels, or to help grow plants, and 
research into possible uses continued.

He said CCS, with clear regulations, could work if it 
was found to be easier than competing technologies, 
which also had high costs and infrastructure needs.

ANALYSIS

Container freight futures spike on China solar 
export rush bets
SHANGHAI’S container freight futures surged 
sharply on Monday as traders bet that a rush of 
solar panel shipments ahead of a looming tax change 
will tighten capacity on the Asia-Europe trade.

The lead April contract (EC2604) jumped as much 
as 14% during the session before paring gains 
to close around 11% higher at 1,280 points.

The gains were attributed to Beijing’s announcement 
on Friday that it will scrap export tax rebates 
for photovoltaic products from April 1, ending 
a subsidy that has long supported China’s 
dominant solar manufacturing sector. Analysts 
said the policy shift could trigger a wave of 
front-loading as exporters scramble to ship 
goods before the tax advantage disappears.

Despite the rally, the April contract remains 
deeply discounted to the physical market — 
implying a rate of roughly $1,700-1,800 per feu, 
far below current spot rates of $2,600-3,200 per 
feu that carriers are quoting on China-Europe 
services. The gap reflects expectations that rates 
will soften significantly during the traditional 
slack season before the April settlement.

Asia-Europe freight markets have been recovering 
since October, buoyed by cargo diversions from 
tariff-exposed China-US trades and persistent 

port congestion in Europe. But whether the solar 
rush can sustain momentum beyond the coming 
days and even weeks remains uncertain.

Market participants cautioned that the futures 
market today may have overshot, with fundamentals 
unlikely to support such dramatic gains.

The rebate removal is widely seen as Beijing’s 
attempt to address international criticism of 
unfair competition and rebalance trade relations. 
Yet for the shipping market, the immediate focus 
is on how much cargo will be rushed out.

According to Haitong Futures, China 
exports an estimated 16,000-21,000 feu of 
solar modules to Northwest Europe each 
month, accounting for roughly 4%-5% of 
total container volumes on that trade.

During a previous rush period in August 
and September last year, shipments 
rose to 20,000-27,000 feu per month, 
representing 5%-6% of the trade.

Haitong Futures shipping analyst Lei Yue estimated 
that the potential rush following the Lunar New 
Year holiday could add 9,300-12,300 feu per 
month — equivalent to filling one 18,000-24,000 
teu containership. However, she noted that some of 
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this demand may already have been pulled forward 
during last year’s pre-emptive shipping surge, 
potentially limiting the scale of any new rush.

The analyst also highlighted structural factors 
that could contain the impact on spot rates.

Large solar manufacturers typically ship under 
long-term contracts with carriers, particularly 
those in the Ocean Alliance, she added. Any 
rush volumes would therefore flow primarily 
through these contract arrangements rather 
than spilling over into the spot market, where 
carriers with higher exposure to spot bookings 
are already under pressure to attract cargo during 
the traditional post-Chinese New Year lull.

“Average utilisation during the slack season 
is around 90%, so this incremental volume 
alone won’t be enough to achieve full loads 
which is required for a rate spike,” Lei told 
Lloyd’s List. “But this is just an estimate — no 
one knows the actual scale of the rush.”

Linerlytica co-founder Johnson Leung echoed 
the scepticism. He said policy changes such as the 

rebate suspension typically leak out before official 
announcements, prompting exporters to act early.

“Some exporters have already acted on it, which 
has been shown in the spike up in solar exports 
since August last year,” Leung told Lloyd’s List. 
“Even if there will be some rush solar export 
shipments, I’m not sure if they will last long 
enough to affect the settlement prices for the April 
contracts.” Leung added that Monday’s market 
reaction appeared to be “a bit over-excited”.

A Shanghai-based freight forwarder said attention 
should turn to March rates as a barometer for 
actual demand. March is traditionally a weak 
month for container shipping, and any unexpected 
rate increases during that period would signal 
that rush volumes are exceeding expectations.

Looking further ahead, the outlook is less 
supportive. Lei estimates that solar module 
exports will decline by 5%-10% after April once 
the tax incentive disappears, translating to a 
reduction of 1,000-2,000 feu per month on the 
Northwest Europe route. And that prospect 
will be weighing on longer-term rates.

MARKETS

Liner trade on track for 5% growth in 2025
CONTAINER Shipping volumes continued 
to defy expectations in the latest monthly 
reporting period, putting the sector on track 
for a healthy 5% growth figure for 2025.

Official Container Trades Statistics data showed 
November volumes rising 7.2% year on year, 
lifting year‑to‑date traffic to 4.9% above the 
same point in 2024. Global momentum remained 
firm, with November 2025 volumes rising 0.9% 
from October to reach 16.6m teu after the prior 
month’s upward revision to 16.47m teu.

“2025 continues to surprise with a rebound of 
growth this month, showing that a 5% global 
increase for the whole of 2025 is within the realms 
of possibility,” said CTS chief executive Nigel Pusey.

The strength of global liner trade has been 
propped up by burgeoning growth in exports 
out of Asia, including buoyant volumes on the 
trunk European route. The trend continued 
into November, when Asia-Europe box numbers 

were up 15.5% on 2024 levels. Year-to-date 
numbers through the first 11 months of 2025 
are now up to 9.3%, according to CTS.

Asian exports, including November’s tally, 
were up 6.1% for 2025 on the prior year, with 
volumes out of Southeast Asia providing 
the foundations for growth. Exports out of 
Southeast Asia come the end of November were 
up 12% year on year across the same period.

Across South and Central America, the Indian 
Subcontinent and Middle East, and Sub‑Saharan 
Africa, imports from Asia posted November 
gains of 15.1%, 15.2%, and 6.3% respectively 
versus the first 11 months of 2024, with all 
regions strengthening through the period.

European imports also rebounded in November, 
rising 7% from October. Year‑to‑date growth stands 
at 7.4%, a level broadly consistent across trades 
except for Australasia and Oceania, which remain 
7% lower. Sub‑Saharan Africa imports continued 
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to show solid momentum with a 17.1% increase, 
driven particularly by West Africa, noted Pusey.

The strength of these regional trades helped offset 
weak sentiment in North American trades, where 
tariff policy under the Trump administration, 
particularly targeting Chinese imports, continued 
to prove detrimental to box business.

CTS data shows that China volumes into the US 
continued their decline in November, with teu 
numbers down 14% year to date come the end of 
November. However, US importers have continued 
to address this shortfall by seeking out alternative 
supply chain options in Southeast Asia, which saw 
imports climb 18% on 2024. Overall headhaul 
transpacific trade was, however, still down 3.7% 
in the first 11 months of 2025 year on year.

There was better news from the transatlantic 
trade, where eastbound volumes climbed 12.5% 
in November on the corresponding month of 
2024. North American exports also reported 
strong November figures to both South and 

Central America, as well as Sub-Saharan Africa, 
while trade to the Indian Subcontinent and 
Middle East were up 9.1%, according to CTS.

“For the 11 months of 2025, it was a small beacon 
of growth. North American imports are now 
recording a decrease of 1.8%, in contrast to overall 
global throughput volume increases,” said Pusey.

The CTS Global Price Index, a weighted freight index 
of all the major liner trades, edged up two points to 
75, reflecting the modest response to recent demand 
pressure. A year earlier, the index stood at 94.

Pricing showed some resilience across many 
routes, supported by strong demand and a 
sharp rise in Asian exports to most regions 
outside North America, explained Pusey.

With this momentum, 2025 is set to close well above 
the volume forecasts issued a year ago, he said. “In 
2026, we await with interest to see whether the 
return to the Red Sea transit and other geopolitical 
challenges will have on this year’s demand.”

South Korea reclaims one fifth of global 
shipbuilding orders
SOUTH Korean shipbuilders reclaimed a 
one-fifth share of global newbuilding orders 
in 2025, as China’s longer backlogs and 
policy uncertainty weighed on shipowners’ 
contracting sentiment, analysts said.

According to Clarksons, global shipbuilding 
orders totalled 56.4m cgt in 2025, down 
27% from the previous year.

Despite the drop globally, South Korea’s order 
intake rose to 11.6m cgt in 2025 from 10.9m cgt 
a year earlier, lifting its market share to 21%.

China remained the top shipbuilding nation, 
winning 35.4m cgt across 1,421 ships, or 
63% of global orders. While it retained its 
number-one ranking, its share slipped from 
71% in 2024, when it secured 46.5m cgt.

Lee Eun-chang, a research fellow at the Korea 
Institute for Industrial Economics & Trade 
(KIET), said the country secured orders broadly 
in line with its production capacity, while China’s 
lengthening backlog made some shipowners 
more cautious about placing fresh orders.

Lee added that geopolitical disruption — including 
US port fees introduced last year on Chinese 
shipping, which were later suspended for a year 
until November under a broader US-China trade 
agreement — also influenced the market.

That said, Chinese yards’ monthly share 
climbed to 71% in December, underscoring 
their resilience, although industry sources 
said the jump was mainly driven by a rise in 
orders booked by Chinese shipowners.

South Korea’s shipbuilding strategy is unlikely to 
change significantly this year, with the industry 
expected to continue booking around 11–12m cgt, 
broadly matching yard throughput, maintaining 
a workload equivalent to roughly three and a half 
years, according to Lee. He added that LNG carrier 
contracting in particular is expected to pick up.

Clarksons likewise expects LNG carrier ordering to 
rise this year, citing new LNG project development 
and replacement demand for ageing tonnage.
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The week in newbuildings: Chipolbrok adds 
more heavylift MPVs in China
NEWBUILDING contracts for a shuttle 
tanker, one hydrogen carrier, two gas carriers, 
four offshore ships, four bulkers and seven 
heavylift capable multipurpose cargoships 
were confirmed in the past week.

In the bulker sector, China’s Agricore 
Group signed up for two ultramaxes at 
compatriot shipyard Jiangsu Soho Chuangke 
Shipbuilding. The order for the 63,500 dwt 
vessels includes options for a further two ships.

The firm units are expected to be delivered during 
2028 and are priced at about $34m each.

Privately owned Jiangsu Soho Chuangke 
Shipbuilding previously operated as Sainty 
Marine before it was renamed in 2024 
after its sale to Soho Chuangke group.

Meanwhile, project cargo vessel 
operator Chipolbrok confirmed it signed 
a shipbuilding contract with Chinese 
shipbuilder Taizhou Kouan Shipbuilding for six 
advanced 60,800 dwt multipurpose heavylift ships.

Options for a further four vessels have 
been arranged as part of the deal. The lead 
vessel is booked for delivery in the fourth 
quarter of 2027 with the remaining three 
firm ships set to be handed over in 2028.

The ice-class ships will feature three, 200 tonne 
cranes and will be able to lift heavy loads of up 
to 400 tonnes, by using two cranes in tandem.

Chipolbrok’s latest order follows a contract for four 

similar ships that were contracted from Taizhou 
Sanfu Shipbuilding in early January.

Meanwhile, Japan’s Kawasaki Heavy Industries also 
disclosed it signed a contract to build the 
world’s second liquefied hydrogen carrier.

With a cargo capacity of 40,000 cu m, it 
will be far larger than the 1,250 cu m Suiso 
Frontier (IMO: 9860154), the world’s 
first LH2 carrier delivered in 2021.

Operated by Japan Suiso Energy, the new 
vessel will support Japan’s hydrogen import 
infrastructure. Backed by Japan’s Green Innovation 
Fund, the 250 metre long vessel will be built at 
KHI’s Sakaide yard and delivered by 2030.

In the offshore sector, Fincantieri 
Group subsidiary Vard confirmed a new order 
from US-based Ocean Infinity Group for 
four multipurpose robotic vessels.

Two of the ships will be built in Norway, while 
the remaining two vessels will be built at Vard’s 
Vung Tau shipbuilding facility in Vietnam. All 
four vessels are due to be delivered during 2028.

Rounding out the week’s activity, China 
Merchants Energy Shipping disclosed the 
signing of a shipbuilding contract for one 
firm shuttle tanker valued at $256m.

The 154,000 dwt ship, due for delivery 
in 2028, has been ordered from Dalian 
Shipbuilding Industry with the contract 
including an option for a second vessel.

Taiwan’s top liners see seasonal lift in 
December revenue
TAIWAN’s top three container carriers 
reported stronger December earnings as spot 
freight rates recovered, but full-year 2025 
revenues still fell year on year amid softer 
global trade and a tough comparison base.

Evergreen posted consolidated December 
revenue of T$30.7bn ($969m), up 11.1% month 
on month but down 19.6% year on year. 

Full-year 2025 consolidated revenue was 
T$379bn, down 18.2% from the previous year.

Evergreen said December’s improvement was driven 
by firmer freight rates, supported by increased 
China-Europe and China-US shipments ahead 
of pre-Chinese New Year stocking. The company 
said it would closely monitor global trade and 
geopolitical developments in the months ahead.
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Yang Ming recorded consolidated December 
revenue of T$13.2bn, up 4.1% from November but 
down 23.2% year on year. Full-year 2025 revenue 
reached T$163.8bn, down 26.6% year on year.

Yang Ming said December revenue was supported 
by higher freight rates on Europe-bound routes and 
within Asia, underpinned by improving demand 
in China and Japan and expanding manufacturing 
activity in Southeast Asia. By contrast, economic 
growth in the US and Eurozone remained weak.

The carrier expects freight rates to hold steady in 
the short term, supported by stable demand and 
sufficient capacity on key lanes, including intra-Asia 
and Asia-to-Europe, the Mediterranean and the US.

Looking further ahead, Yang Ming expects 
global trade to grow moderately in 2026, though 
rising geopolitical risks could continue to weigh 
on economic activity and shipping demand.

Wan Hai Lines reported consolidated 

December revenue of T$12.1bn, up 11.3% from 
November but down 15.7% from December 
2024. Full-year 2025 revenue totalled 
T$140.4bn, down 13.3% year on year.

Wan Hai said the market is steady with positive 
momentum, and shipments are expected to ramp 
up in January ahead of the holiday peak, with 
both Chinese New Year and Ramadan falling in 
mid-February. Given the supply-demand balance, 
it expects freight rates to rise moderately. The 
carrier also plans to take delivery of six new 
vessels in 2026, adding 48,800 teu of capacity.

Analysts believe the traditional pre-Lunar New 
Year cargo rush at the start of 2026 was a key 
driver behind the sharp rise in Far East spot rates.

Peter Sand, Xeneta chief analyst, said it 
was “refreshing” to see some seasonality 
return to container shipping after the Red 
Sea conflict and US tariffs disrupted the 
usual ebb and flow across major trades.

IN OTHER NEWS

Cargoship hit by Russian mine 
faked war risk cover note
A SHIP mortgagee who only 
discovered that its asset’s war 
risk cover was forged after 
the vessel became a total 
loss following a Russian mine 
strike is entitled to a payout on 
mortgage interest insurance, 
according to a recent decision 
from the Commercial Court.

The decision marks the first 
time the English court has 
considered the wording of 
MII policies based on the 
wordings in the Institute Hull 
Clauses, the standard wording 
published by the International 
Underwriting Association for 
use in the London market.

According to analysis by Watson 
Farley & Williams partner 
Charles Buss, the outcome 
offers important insights into 
the nature and scope of MII.

Iran threatens to attack ‘shipping 
centres’ if US strikes
IRAN has warned the US that 
any strike against it would 
make US and Israeli “shipping 
centres” legitimate targets.

The threat was made by Iran’s 
parliament speaker Mohammad 
Baqer Qalibaf after President 
Trump said the US would 
strike the Islamic Republic 
if protesters were killed.

US media outlets have reported 
that Trump was briefed on 
military strike options over the 
weekend, as protests in Iran 
continued for a third week.

Marinakis launches new 
dry bulk partnership with 
Madias-led SPV Axis
EVANGELOS Marinakis-led 
Capital Group and fellow 
Greece-based owner Nicholas 
Madias have launched what 
they are calling a “strategic 
co-operation” focused on 

increasing the partners’ 
potential in dry bulk shipping.

The move sees Capital-Executive 
Ship Management partner 
with Madias-led SPV Axis 
Maritime to launch a new 
venture, Capital Axis Maritime, 
focused on commercially and 
technically managing bulkers.

Initially, the company will 
cater to a fleet of 20 bulkers 
chipped in by both partners.

Russian attacks on Odesa 
kill seafarer on bulker
RUSSIAN attacks on the 
Ukrainian port of Odesa resumed 
on Friday January 9, damaging 
two foreign-flagged vessels and 
claiming the life of a seafarer.

Comoros-flagged Ladonna (IMO: 
9107033) and St Kitts and 
Nevis-flagged Wael K (IMO: 
9001148) were both hit in the 
strikes in the Odesa region.
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Ladonna was loading soyabean 
meal at the Odesa bulk terminal 
when it was hit by a drone 
attack at around 2200 hrs on 
January 9. Lloyd’s agents in 
the region told Lloyd’s List 
that a crewmember, a Syrian 
national, died in the attack. 

DFDS confirms former Maersk man 
appointed as next chief executive
DFDS has confirmed the 
appointment of Michael Hansen 
as its next president and chief 
executive, succeeding current 
holder Torben Carlsen.

Hansen is expected to assume 
the role in June, when Carlsen 
steps down. Until then, DFDS 
said Hansen will work closely 
with Carlsen and the board to 
ensure an orderly transition.

Hansen serves as president 
and chief executive of marine 
coatings manufacturer Hempel, 
a position he has held 
since October 2022.

Oystein Kalleklev appointed CoolCo 
boss after EPS merger agreed
 
EASTERN Pacific Shipping has 
completed its merger with 
LNG carrier owner Cool 
Company and has installed 
former Fredriksen chief executive 
Oystein Kalleklev at the helm 
of its newest acquisition 
while it takes it private.

The merger was completed 
following agreement by 
CoolCo shareholders last 
week and means the London-
based company will now 
delist from the Oslo and New 
York stock exchanges.

EPS announced that CoolCo 
chief executive Richard 
Tyrell would step down with 
immediate effect as part of the 
merger and thanked him for 
his “leadership and significant 
contribution to CoolCo’s 

development and success as 
a publicly listed company”.
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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Curated maritime news  and 
market analysis

Unrivalled 
 news coverage

115k+ articles 
 in our archive

Correspondents 
in  seven 
maritime hubs

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /
+1(212) 502 2703 (US) or visit lloydslist.com
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Container Tracker

Save time. Stay compliant.

Track containers,
not just ships

Complete checks in
minutes, not hours 

Save time, with all the data you 
need in one interface, supported
by tracking intelligence from over 

600 Lloyd’s agents worldwide.

Download 
the evidence 

Downloadable reports ensure you have 
the necessary documentation to prove 

compliance, including specific end-to-end 
transhipment reports and more.

Request a demo:
America Tel: +1 212-520-2747
EMEA Tel: +44 20 7017 5392
APAC Tel: +65 6505 2084
lloydslistintelligence.com/containertracker

Simplify transhipment tracking 
with end-to-end downloadable data 

trails on containers – by container 
number or Bill of Lading. 


