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Daily Briefing
Leading maritime commerce since 1734

Wednesday, 28 January 2026

Beijing’s balancing act: energy 
security, trade and shipping 
carbon pricing

WITH the Trump administration’s hostility toward climate action and 
energy transition, the prospect of a global carbon pricing mechanism 
at the International Maritime Organization appears increasingly 
fragile.

This raises an urgent question: will individual nations follow the 
European Union’s lead and implement their own regional maritime 
carbon pricing regimes?

Among potential movers, China commands the most attention. Its 
sheer trade volume, the scale of its maritime industry, and its 
enormous potential for green fuel production make Beijing’s policy 
direction a pivotal variable for the sector’s future.

A flourishing green fuel market would also bolster China’s renewables 
— an industry intimately tied to the country’s broader ambitions for 
energy independence and self-sufficiency.

Yet the role that green fuels will play in Beijing’s grand plan remains 
uncertain. Whether they constitute a critical pillar or merely a 
supplementary element is still an open question.

At the operational level, Chinese policymakers must also balance 
political considerations against competing interests across different 
economic sectors. This is not, in other words, a straightforward 
decision.

LEAD STORY
Beijing’s balancing act: energy 
security, trade and shipping carbon 
pricing

WHAT TO WATCH
Batteries could move shipping further 
towards net zero than expected

ANALYSIS
US Gulf VLGC rates jump after winter 
storm passes and loadings resume

MARKETS
Muted boxship chartering activity 
persists as Suez decisions cloud near-
term outlook

Pyxis frees up $10m to add to fleet 
expansion pot

Shanghai bunkering climbs in 2025 as 
LNG leads alternative fuel shift

IN OTHER NEWS
Put pressure on flag states to 
improve, says ICS boss

‘Wide gulf’ between crew 
incompetence and negligence, 
NorthStandard confirms

Steamship Mutual opens law office in 
Japan



Lloyd’s List | Daily Briefing  Wednesday, 28 January 2026 Page 2

Will China follow the EU’s lead?

The European Union has already moved 
ahead unilaterally with its Emissions Trading 
System and FuelEU Maritime regulations.

China has operated its own ETS since 2021, 
though shipping is not yet covered. For years, some 
domestic energy policy advisors and academics 
have publicly suggested extending carbon pricing 
to the maritime sector, and speculation about 
such a move has persisted in industry circles. 

Captain Saunak Rai, managing director at 
FueLNG, told the audience today during the 
Commodities Trading Week APAC in Singapore 
that with all the alternative fuel development 
in China, “they will likely have some regional 
ETS to incentivise consumption.”

Yet the reality may be more complex 
than the logic suggests.

China’s interest in alternative fuels cannot be 
understood in isolation from its energy security 
concerns, amid the big power rivalry with the US.

China does not import large volumes of energy from 
the US. Its strategic concern is broader exposure 
to imported oil and gas, as well as other petroleum 
products, whose supply chains and seaborne 
transport routes are vulnerable to geopolitical 
shocks — including, in a worst case, disruption or 
blockade pressure at key maritime chokepoints.

The recent Venezuelan upheaval orchestrated 
by Washington and unrest in Iran highlight 
the fragility of these supply chains.

Alternative fuel development is certainly 
an option for China to pursue in its race for 
energy independence. But the policy hierarchy 
suggests it is far from the top priority.

The 14th Five-Year Plan for Renewable Energy 
Development, released in 2022, positions renewable 
energy development as essential for “enhancing 
national energy security” and “gradually achieving 
energy independence” — language that appears 
before any mention of climate objectives.

Within this framework, wind and solar 
power generation receive top billing with 
aggressive deployment targets, while green 
fuels are characterised as areas for “steady 
advancement” and “demonstration projects.”

The latest policy signals point in a similar 
direction. The Chinese Communist Party’s 
proposal for the 15th Five-Year Plan, released 
at the end of 2025, continues to prioritise clean 
electricity. The document emphasises raising 
electrification levels in end-use consumption and 
places energy conservation at the forefront.

Green fuels receive only a single paragraph, 
which calls for “expanding demonstration 
applications of green methanol in the 
shipping industry” and promoting the use of 
synthetic fuels in shipping and aviation.

The message appears consistent across both 
planning cycles: electrification takes precedence, 
with green fuels serving as a supplementary pathway 
for hard-to-electrify sectors like maritime transport.

Conversations with industry participants paint a 
sobering picture. Danny Qi, executive director of 
Albamen Capital, an infrastructure fund focused 
on China’s renewables sector, described the green 
fuel industry as entering a “winter period.”

The green ammonia market faces 
particular challenges.

“Ammonia is having a harder time,” Qi told Lloyd’s 
List, explaining that demand from potential buyers 
— including Japanese utilities that had planned 
coal-ammonia co-firing projects — has weakened.

“Some of those projects are gone now,” he 
said, pointing to shifting political winds 
following changes in the US climate policy.

Green methanol appears somewhat more 
resilient, partly because producers can 
pivot to sustainable aviation fuel production 
where pricing is more favourable.

Yet even here, progress has been 
slower than anticipated.

“The vast majority of projects are still only 
on paper,” said a person close to a Chinese 
bio-methanol plant invested by Cosco 
Shipping and its state-owned partners.

He added that the joint venture project, located 
in the country’s northeast Jilin province, was 
originally expected to produce its first batch of cargo 
this year, but has been delayed until 2027 due to 
technical challenges in achieving stable production.
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In theory, green fuel production should benefit 
from China’s massive renewable energy build-out.

Wind and solar farms in regions like Inner Mongolia 
and Xinjiang frequently generate more power 
than the grid can absorb, leading to curtailment. 
Green fuel facilities could absorb this surplus 
electricity to produce hydrogen through electrolysis, 
which can then be converted into ammonia 
or methanol — effectively turning stranded 
renewable energy into exportable, storable fuel.

In practice, however, this synergy 
has proven difficult to realise.

“Many companies don’t dare take electricity 
from the grid,” Qi explained. The problem lies in 
certification: once a facility connects to the grid, 
it may draw power during periods of low wind 
or solar output, when the grid is supplemented 
by coal-fired generation. This contaminates 
the carbon footprint of the final product.

“You need to track the carbon footprint — and 
certification becomes problematic,” Qi said.

Beijing’s balancing act

These operational challenges help explain why 
China may be hesitant to push too hard on green 
fuel adoption through aggressive regulation.

A senior classification executive familiar 
with Chinese policy told Lloyd’s List that 
Beijing’s recent approach at the IMO reflects 
competing considerations that go beyond 
simply stimulating green fuel consumption.

He argued that China’s support for the IMO’s Net-
Zero Framework, and its subsequent agreement to 
delay voting, reflects Beijing’s desire to capture green 
fuel market share through a global carbon levy while 
also considering the relationship with the US and 
the cost impact on its shipping and trade sectors.

The executive said: “Chinese shipowners, at least 
the large state-owned ones, publicly support the 
IMO framework but privately do not want costs to 
rise. The impact of carbon costs on trade, which 
China’s economy heavily depends on, could be 
even greater — making it a double-edged sword.”

Also, green fuels in China, he noted, “have 
not yet achieved the status of a national 
strategy the way electric vehicles have.”

For this reason, he reckoned that China is 
unlikely to implement aggressive measures 
like establishing its own maritime carbon tax 
in the short term, even if the IMO’s Net-Zero 
Framework fails to go through again this year.

The prospect of the IMO reaching consensus on its 
framework this year “remains dim,” the executive 
added. “There may eventually be a compromise 
on target-setting and technical pathways, but 
the original version will not pass unchanged.”

Norway-headquartered Torvald Klaveness chief 
executive Ernst Meyer told Lloyd’s List that 
regionalised systems can be implemented 
elsewhere, given what the EU has already done.

“The ETS is designed for retaliation in a friendly way 
because it is 50% inbound and 50% outbound. So 
the European system is reaching out the hand to the 
other side and saying ‘you can do the same thing.’”

But tit-for-tat ETS’s will do more harm 
for shipping administratively.

Shipping lines would need to comply with 
different regulations in different regions. 
And if one region is more suited to bunker 
one type of alternative fuel, regulations could 
be set up to favour that particular fuel.

Maersk Mc-Kinney Moller Center for Zero 
Carbon Shipping chief technology officer 
Torben Nøgaard told Lloyd’s List a global 
framework would be preferable.

“China is continuing to ramp up its maritime 
decarbonisation efforts. We see this in national 
policies aimed at shipping decarbonisation, as 
well as China’s strong involvement in the design 
of the IMO’s Net-Zero Framework,” he said.

“[But] we believe the IMO framework in 
its current form is better than a patchwork 
of regional and national measures, which 
would create administrative complexity.”

China’s dominance and shipping’s dilemma

In any case, shipping firms appear to have 
begun preparing for growing uncertainty. They 
recognise China’s importance, but they are also 
wary of becoming overly dependent on it.

“Chinese ports are rapidly developing infrastructure 
for green fuel storage, bunkering, and port 
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operations. The combined advancement of fuel 
production, shipbuilding, and port infrastructure 
strengthens China’s leadership position,” said Capt 
Hari Subramaniam, Singapore’s Nautical Institute 
chairperson and Howden chief commercial officer.

Capt Subramaniam told Lloyd’s List that China’s 
acceleration on this front impacts shipping beyond 
just bunkering with alternative fuels. “This may 
include selecting Chinese shipyards for newbuilds 
or retrofits of green technology-ready vessels.”

An end-2025 update from Gena Solutions shows 
that China held the largest share of both the 
bio-methanol and e-methanol project pipelines, 
at 78% and 43% respectively. These figures 
represent announced and developing projects 
measured by planned capacity toward 2030.

Meanwhile, Chinese shipyards have already 
secured more than 60% of global newbuilding 
orders, according to Clarksons.

This growing dominance, however, raises concerns 
about concentration risk. And some shipping lines 
are already taking these risks into consideration.

“China’s scale in green methanol or e-methanol 
is accelerating near-term dual-fuel decisions, 
but it’s also pushing owners to build optionality 
into fuel strategies to avoid concentration 
risk,” Global Centre for Green Fuels managing 
director Chris Chatterton told Lloyd’s List.

Chatterton highlighted the example 
of Maersk exploring ethanol “specifically to 
reduce dependence on China-led green methanol 
supply and broaden political acceptability, 
while continuing methanol adoption.”

Just as China is seeking to reduce its vulnerability 
to potential maritime blockades of fossil fuel 
imports, shipping companies are managing their 
exposure to Chinese alternative fuel sourcing.

“Policy moves that affect Chinese export 
economics can quickly ripple into delivered 
fuel costs — reinforcing why shipping 
companies are hedging via multi-sourcing 
and multi-fuel capability,” Chatterton said.

Singapore-headquartered container carrier Ocean 
Network Express also sees the significant role 
of China in the alternative fuel space having an 
impact on shipping. “A high concentration of green 
fuel bunkering hubs in any single region could 

reshape shipping routes and influence future fleet 
planning,” a spokesperson told Lloyd’s List.

ONE added that it is too early to determine how 
it would affect container shipping lines. But more 
options would “provide more choices and increase 
the flexibility of services available to customers.”

Diversification will be a key theme for shipping 
companies going forward as the world 
continues to pursue a multi-fuel approach to 
decarbonisation. Having options in terms of 
where to procure fuel from will be especially 
crucial when deciding what fuel to pursue.

This is partly why liquefied natural gas is 
currently the most bunkered alternative fuel, 
given ample sourcing options and bunkering 
infrastructure compared to other fuel types.

But diversification will not be easy to pursue initially.

Drewry LNG shipping lead analyst Pratiksha Negi 
sees short-term high costs with diversification 
being associated with supply. “Alternative fuels like 
ethanol, hydrogen, and biofuels often carry a green 
premium due to their limited availability, which 
also necessitates new infrastructure investment.”

That said, Negi sees the benefits outweighing the 
costs in the long term. “Diversification strategy 
mitigates geopolitical risk; enhances negotiation 
leverage; and supports broader decarbonisation 
buy-in, for instance — ethanol from the US, green 
methanol from Denmark.” This would encourage 
more alternative fuel development in the long term.

Shipping companies are well aware of 
these risks. But cost is not necessarily 
all that matters, according to ONE.

The carrier views diversification as a 
key component in decarbonisation, with 
the benefits outweighing the costs.

“We need to understand both ‘benefits’ and ‘costs’ 
more broadly than just economics. Examples 
of costs include upfront capital investment 
and operational complexity. But the benefits 
encompass regulatory compliance, maintaining 
our customers’ trust, operational flexibility, and 
risk mitigation as the industry transitions.”

ONE added that it is investing in fuel 
diversification “because the strategic, regulatory, 
and reputational benefits make it essential.”
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For an industry seeking clarity on the fuel 
transition, however, the path forward remains 
clouded. But one thing is clear: whether Beijing 
eventually moves toward regional carbon 

pricing will depend on not only its climate 
ambition, but also how the broader US-China 
competition reshapes global trade and energy 
flows — variables that are still deeply uncertain.

WHAT TO WATCH

Batteries could move shipping further towards 
net zero than expected
BATTERIES will play a bigger role in 
decarbonising shipping than previously thought, 
according to a decarbonisation consultant.

Michael Barnard said better technology 
and falling costs are improving the 
business case for electric ships.

“If you haven’t been following batteries and solar 
panels, pretty much everything you think you know 
is wrong,” he told Lloyd’s List in an interview.

“They’re just so dirt cheap.”

Batteries are already being used 
for bigger ships in China.

CATL, China’s biggest EV battery maker, 
set up a shipping subsidiary in 2022. It has 
now delivered batteries for 900 electric ship 
projects and is researching fully electric ships 
for the open seas. Trials could be underway 
in three years’ time, according to reports.

CATL and Maersk agreed in October to work 
together on decarbonising supply chains.

Energy density limits in the past have 
largely ruled out batteries for main 
propulsion, except on short voyages.

But Barnard said the shipping industry’s 
cost estimates were out of date.

In 2024, the Maersk Mc-Kinney Moller Center 
for Zero-Carbon Shipping found the costs of 
battery-hybrid feeder containerships, tankers 
and bulkers meant they probably wouldn’t 
compete with alternative-fuel vessels.

The Maersk Centre assumed costs of about 
$300 per kWh for large-scale batteries.

But in July, the most recent auctions in China for 
large-scale lithium iron phosphate (LFP) battery 
storage systems cleared at just $51 per kilowatt-hour.

At that price, voyages of nearly 3,000 km could 
be possible with minimal impact on cargo 
capacity, according to a 2022 Nature study by 
the University of California, Berkeley.

Energy density is improving, too.

Last year, CATL said it managed over 500 
watt-hours per kilogram, a milestone that 
opened the door to using batteries for long-
haul trucking, and even to aviation.

Barnard said LFP batteries had less risk of 
thermal runaway and fires than the nickel-
based batteries used in cars, meaning 
simpler and cheaper safety compliance.

“The density of battery packs is going up 
and up, because they’re finding ways to 
pack it in more efficiently with low thermal 
runaway, and they’re less heavy,” he said.

“When I speak to shipping people, I say ‘if 
you’re running old numbers for batteries, 
go back; look at them today’.”

Barnard has argued swappable batteries in 
20 ft containers, coupled with biomethanol, 
is the best way to decarbonise shipping.

Electric ferries are quietly replacing 
conventional ferries in China, the UK and 
Europe without the help of IMO regulations, 
Lloyd’s List reported in December.
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ANALYSIS

US Gulf VLGC rates jump after winter storm 
passes and loadings resume
THE LIQUEFIED petroleum gas market is 
holding up well in the wake of the US winter 
storm over the weekend. Spot rates for very large 
gas carriers are rising, and the arb between US 
and Asian propane pricing remains strong.

“We had snow and icy conditions in large parts 
of the southern US, but the impact wasn’t severe 
in Houston and locations around Houston,” 
said Rohit Rathod, senior oil analyst at Vortexa, 
during an online presentation on Tuesday.

“We did have a precautionary closure of 
the Port of Houston, but it reopened on Monday. 
Our data clearly shows a significant drop of 
exports on January 25, then a clear rebound 
in exports on January 26,” said Rathod.

Fredrik Dybwad, analyst at Fearnley Securities, 
wrote in a client note on Tuesday, “There have been 
nerves surrounding the cold weather in the south 
of the US affecting sentiment lately. However, the 
arbitrage has held up well through this period, with 
price action signalling ample availability of product.

“The cold snap is looking to pass without meaningful 
drama for the VLGC market,” Dybwad wrote.

According to Clarksons Securities analyst Frode 
Mørkedal, “The propane arbitrage has remained 
relatively steady, as higher prices in the Far East 
partly offset the modest increase in the US.

“The winter season has been kind to the 
VLGC market so far,” he added.

VLGC spot rates

The Baltic Exchange’s VLGC indexes for the two 
main routes out of the US Gulf rose on Tuesday, 
in contrast to the Middle East Gulf index.

The Baltic’s time-charter equivalent 
assessment for the US Gulf-Japan route 
jumped by 11% or $6,346 per day on Tuesday 
versus Monday, to $66,634 per day.

The US Gulf-Europe TCE index rose by 
$4,377 per day or 6%, to $78,010 per day.

The MEG-Japan TCE index fell by $601 
per day or 1%, to $64,785 per day.

VLGC rates have been stronger than 
usual throughout this winter season.

The US Gulf-Japan index is currently double its 
level at this time of year in 2024 and 2025. The 
MEG-Japan index is triple 2024 levels and double 
last year’s levels. The US Gulf-Europe assessment is 
59% higher than at this time in the past two years.

 VLGC owner stock prices

Shares of US-listed VLGC owners Dorian 
LPG and BW LPG generally follow the same trend as 
spot rates and are highly correlated with each other.

The stock price of Dorian LPG is up 13% 
since December 1 and 26% year on year 
(based on adjusted closing prices).

The share price of BW LPG is up 18% since 
December 1 and 36% year on year.

US replaces China with other Asian buyers

VLGC spot rates and stock pricing have been 
supported by strong US propane export volumes 
despite heavily curtailed Chinese buying.

There has been a pause in trade hostilities 
between the US and China since November, 
but the Chinese tariff on US propane remains 
in place, and cargo data from Vortexa 
confirms that US propane volumes to China 
remain much lower than historical levels.

China’s share of US propane exports transported 
via VLGCs reached 49% in January 2025, based 
on month of arrival. Between January 2024 
and April 2025, China’s share averaged 39%.

Since May 2025, when tariffs began affecting 
flows, China’s share of US propane exports 
carried by VLGCs has averaged just 18%. 
In December, it fell to a low of only 15%. In 
January to date, it’s even lower: 11%.

The reason VLGC rates haven’t suffered: Long-haul 
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US propane exports on VLGCs  
to the Pacific basin have remained steady, with 
Japan, South Korea, Indonesia, Vietnam and Taiwan 
picking up China’s slack. The share of  
US exports arriving in the Pacific basin has  

averaged 77% since May 2025, after China  
pulled back — the same percentage as in 
January 2024-April 2025. VLGC-carried 
volumes from the US to the Pacific have 
averaged 1.1m bpd in both periods.

MARKETS

Muted boxship chartering activity persists as 
Suez decisions cloud near-term outlook
ONGOING uncertainty over vessel routeing 
via the Red Sea and Suez Canal continues to 
cloud near-term visibility in the containership 
charter market, encouraging caution and keeping 
activity muted while rate levels appear stable.

Martini Chartering reports that the boxship 
chartering market experienced another notably 
uneventful past week, with activity levels falling 
below those of the already subdued previous 
week. Transaction volumes remain sparse, 
leaving limited new business to report.

But the lack of fixtures does not reflect a 
deterioration in market sentiment. Instead, 
the primary constraint on chartering activity 
continues to be the limited availability of 
suitable vessels, with few ships expected to 
enter the open market in the near term.

Major liner operators appear to have largely secured 
their tonnage requirements ahead of the Lunar 
New Year holidays while uncertainty persists over 
future routeing decisions, particularly regarding 
the use of the Suez Canal and the Red Sea. 

While Maersk recently announced a return 
to Red Sea transits, CMA CGM confirmed on 
January 20 that it is reversing earlier plans 
and will reroute vessels on three Asia-Europe 
services via the Cape of Good Hope.

The decision to adopt the longer route again 
underscores the continued operational 
uncertainty facing boxship operators and until 
greater clarity emerges on routeing strategies 
chartering activity is expected to remain muted.

The Hamburg and Bremen Shipbrokers’ 
Association (VHBS) reports that charter rates 
for some containership size segments lost ground 
over the past week. However, declines were 

marginal and did little to disturb the broader 
market with overall charter rates stable.

According to VHBS, near-term developments 
remain uncertain amid volatile political dynamics 
in the US. With Chinese New Year less than four 
weeks away, it expects fixing activity to see a brief 
uptick, provided sufficient tonnage is available.

However, VHBS expects activity to slow again 
after the holiday period, which is likely to soften 
the short-term outlook for charter rates.

The potential resumption of Red Sea and 
Suez Canal transits remains the key variable. 
A broader return to the route could release 
additional tonnage and capacity back into the 
market, putting further pressure on rates.

Shipbroker Braemar said that chartering activity 
“remains firm” despite ongoing uncertainty and 
a steady flow of negative global headlines.

While no new fixtures have been confirmed in the 
panamax or post-panamax segments, discussions 
for a limited number of deals are said to be ongoing.

In contrast, the sub-panamax segment is attracting 
increased attention. Market rumours indicate 
that up to five vessels of 3,500 teu, with existing 
charters expiring between late 2026 and early 
2027, have been extended for around 30 months 
at rates in the very high $20,000s per day.

Although the reports remain unconfirmed, 
Braemar noted that the structure of such deals 
is significant. Forward start dates combined 
with historically long durations suggest a firmer 
market tone in the sub-panamax segment, with 
vessel supply appearing increasingly stretched.

Recently reported fixtures in the feedermax segment 
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included the 2,800 teu, scrubber-fitted, Irenes 
Rainbow (IMO: 9964132) which was extended 
by OOCL for 34 months at a daily rate of $33,000.

In the regional feeder segment X-Press Feeders is 
said to have fixed the 1,700 teu Haian Zeta (IMO: 
9354648) for a one year charter at $28,750 per day.

Meanwhile, CMA CGM has extended the charters 
of the 1,600 teu Jean Pierre A (IMO: 9379351) 
for five months at $26,000 per day and the 

1,118 teu Contship Sky (IMO: 9403449) for 
seven months, with no rate being reported.

The same operator also extended the 966 
teu Medkon Ana (IMO: 9308596) for 12 
months, at a daily rate of $15,250.

In the small feeder segment, Spanish 
container line Boluda was reported to have 
extended the charter of the 822 teu Lisa (IMO: 
9418652) for one year at €13,000 per day.

Pyxis frees up $10m to add to fleet expansion pot
TANKER and dry bulk carrier owner Pyxis 
Tankers has clinched loan amendments that will free 
up funds it expects to plough into fleet expansion.

The Greece-based owner, which operates a fleet 
consisting of a trio of medium range two tankers and 
three bulkers, said the transactions with two Greek 
banks have buttressed its cash position by $10m 
and are expected to also result in interest savings.

The Nasdaq-listed company now has about 
$52m in unrestricted cash as well as a $45m 
hunting licence from one of its existing banks.

The owner has previously said that the 
financing commitment could facilitate the 
acquisition of two vessels by January 2027.

“Our recent operating and financing activities 
have strengthened our financial position and 
enhanced our ability to pursue further growth,” 
said chairman and chief executive Eddie Valentis.

The company’s lenders were “highly 
supportive of our strategic plan to expand 
our fleet in a disciplined way”.

Following the refinancings, Pyxis’ next loan 
maturity does not come until September 2028.

The recent moves include refinancing of two 
of the tankers with Alpha Bank with amended 
loan agreements for amounts of $18.6m 
and $14.75m and maturity in five years.

After repayment in principal under the 
existing loans with the bank, the deal 
was expected to generate an incremental 
amount of $9.9m for the company.

Pyxis has also completed amendments to 
$42.1m of loans with Piraeus Bank on the 
third tanker and two of its bulkers.

The loan maturities have been extended 
by six months and interest rates reduced. 
This has resulted in an average saving 
of 58 basis points in the margin.

“Market conditions remain reasonably healthy 
for both the product tanker and dry bulk sectors, 
despite some seasonal softness,” Valentis said.

In addition to the planned acquisition of vessels, 
the owner pledged to continue repurchasing its own 
shares under a $3m share buyback programme. Of 
this, $2.7m remained unused, the company said.

Shanghai bunkering climbs in 2025 as 
LNG leads alternative fuel shift

THE port of Shanghai has recorded strong growth 
in marine fuel bunkering in 2025, with liquefied 
natural gas emerging as the main driver.

Shanghai Customs data showed bonded 
bunker fuel volumes reached 4.6m tonnes 
in 2025, up 9.5% year on year.

LNG bunkering surged 54% to 712,000 cu m, or 
about 320,000 tonnes. By comparison, Singapore’s 
LNG bunkering volumes totalled 571,000 
tonnes last year, up 24% from 2024.

Green methanol bunkering in Shanghai 
came to about 10,000 tonnes, underscoring 
that zero-carbon fuels remain at an early 
stage of commercial deployment.

Authorities said the gains form part of the 
Chinese port’s broader push to establish itself 
as a green and low-carbon bunkering hub. LNG 
supply has been expanded into new use cases, 
including shipyard bunkering, with 123 operations 
completed during the year. The rise in LNG 
bunkering mirrors a wider industry shift.
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Data from the Cofco Futures Research Institute 
show LNG-powered vessels account for about 
54% of the global containership orderbook, 
compared with 23% for methanol.

The lead was attributed to cost and energy-
efficiency advantages, as well as more mature 
infrastructure: more than 200 LNG bunkering 
ports are now operating worldwide, versus 
fewer than 30 capable of supplying methanol.

The pivot toward LNG has gathered 
pace after the International Maritime 
Organization last October delayed a key 
vote on its Net-Zero Framework.

Wang Zhengcheng, an analyst at Industrial 
Securities, said the postponement could 
slow the low-carbon transition in the near to 
medium term and delay large-scale deployment 

of zero-carbon fuels such as green methanol 
and green ammonia. He added that LNG is 
increasingly viewed as a transition fuel, giving 
shipowners more time and flexibility amid 
regulatory and technological uncertainty.

New ordering activity has reinforced the 
trend. Cosco Shipping Holdings recently 
placed an order for 18 containerships costing 
a combined Yuan18.8bn ($2.7bn), marking 
the group’s first adoption of LNG dual-fuel 
propulsion for large containerships.

Early 2026 activity suggests momentum is 
continuing. On January 3, bunkering vessel Hai 
Gang Wei Lai (IMO: 9886756) delivered 6,560 
cu m of bonded LNG to containership CMA 
CGM Maui (IMO: 9938157) at Yangshan, 
marking Shanghai port’s first LNG 
bunkering operation of the year.

IN OTHER NEWS

Put pressure on flag states 
to improve, says ICS boss
ALMOST all the top ten flag 
registries by gross tonnage 
scored well across every key 
port state control scheme, 
according to the International 
Chamber of Shipping’s flag state 
performance table for 2025/26.

Only Panama, ranked second 
on Lloyd’s List’s Top 10 flag 
states list, did not record a 
clean sweep across the five port 
state control criteria listed in 
the ICS table (which are being 
on the Paris and Tokyo MOUs 
white lists, not on the Paris and 
Tokyo MOUs black lists and not 
on the US Coast Guard target 
list), as it remains in the Paris 
MOU “grey list” having lost 
its white list status in 2023.

Flag states that had no more 
than one negative factor out of 
the 19 criteria the ICS uses are 
responsible for about 70% of the 
global fleet, the chamber said.

‘Wide gulf’ between crew 
incompetence and negligence, 
NorthStandard confirms
SEAFARER incompetence can 
render a vessel unseaworthy, 
which can invalidate general 
average claims, the 
world’s second-largest 
P&I club has argued.

The comments 
from NorthStandard are 
contained in an article on 
the marine mutual’s website, 
written by its claim director 
Asia-Pacific, Sheridan Steiger.

The recent issue has re-
emerged after the Admiralty 
Court decision in the Happy 
Aras case, which was handed 
down earlier this month.

Steamship Mutual opens 
law office in Japan
BRITISH-based P&I 
club Steamship Mutual has 
opened a law office in Tokyo, 
which will provide English 
law advice to both Japanese 
and international members 
where appropriate.

In compliance with Japanese 
requirements, it has been 
incorporated as an independent 
registered foreign law firm, 
known as a Gaikokuho 
Jimu Bengoshi or GJB.

It will be regulated by the Japan 
Federation of Bar Associations 
and will work closely with 
Steamship Mutual’s Tokyo office.
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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45349050.1 

TRANSPORT AND WORKS ACT 1992  
THE TRANSPORT AND WORKS (APPLICATIONS AND OBJECTIONS PROCEDURE) (ENGLAND 
AND WALES) RULES 2006 
NOTICE FOR PUBLICATION ARTICLE RULE 14(1) 
THE TOWN QUAY DEVELOPMENT ORDER 202[X] 

This is a notice under Article 14(1) of the Transport and Works (Applications and Objections Procedure) (England 
and Wales) Rules 2006 (“the Rules”)  
 
The Waterfront (Southampton) Limited and The Waterfront Marina (Southampton) Limited both of Harbour 
House, 1 Town Quay, Southampton, Hampshire, England, SO14 2AQ have applied to the Secretary of State for 
Transport under section 6 of the Transport and Works Act 1992 for the above mentioned order under section 3 of 
that Act. 
 
The draft order makes provision for potential interference with the public right of navigation in the Town Quay of 
Southampton caused by constructing works below mean high water springs, provides related saving and protective 
provisions and makes consequential changes to the local harbour legislation of Associated British Ports as statutory 
harbour authority for the Port of Southampton.  The works authorised by the draft order facilitate pier strengthening 
works to the existing pier, reclamation of land, reconfiguration and extension of the marina, construction of 
multiple breakwaters, piling, installation of pontoons, new public boardwalks, and the construction of new ferry 
berths and related linkspans which are required as part of the development proposal. The Order also authorises the 
stopping up of highway on the existing pier. 
 
The draft order is to be made subject to an environmental impact assessment. A copy of the application, and all of 
the plans and other document submitted with it, may be inspected free of charge via the website: 
https://consultation.thewaterfront-southampton.uk/ 
 
Hard copies of that information may be obtained by contacting the applicant’s solicitors via 
b.elbourn@ashfords.co.uk. A charge may be payable.  
 
Any objections to, or other representations about, the proposals in the application should be sent to the Secretary 
of State for Transport c/o: Department for Transport, Transport Infrastructure Planning Unit, 2nd Floor 
Great Minster House,  33 Horseferry Road, London, SW1P 4DR.   
Email: TRANSPORTINFRASTRUCTURE@dft.gov.uk  
  
An objection or other representation MUST (i) be received by the Secretary of State on or before the expiry date 
for objections 42 days after the date on which the application was made, being 12 March 2026 (ii) be made in 
writing (whether sent by post or e-mail) (iii) state the grounds of the objection or other representation (iv) indicate 
who is making the objection or other representation, and (v) give an address to which correspondence relating to 
the objection or other representation may be sent. (If you are sending your objection or other representation by 
email, please provide a postal address.)  
 
The Secretary of State may make complete copies of the objections and other representations public, including 
any personal information contained in them, and will copy them to the applicant for the order.  
 
 


