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Chinese boxship pays Iran
for Hormuz passage as
corridor traffic grows

A CHINESE-OWNED feeder containership has become the first vessel
with confirmed mainland Chinese ownership to pay Iran for passage
through the Strait of Hormuz, transiting via a so-called “safe” shipping
corridor near Tehran’s Larak Island during the weekend.

According to ship databases, the registered owner of Panama-flagged
Newvoyager (IMO: 1088396) is Bengbu Shengda Transportation, based
in China’s Anhui province, while shipmanagement is handled by
Shanghai-based United Pioneer Shipping.

Its beneficial owner remains unclear, however.

The transit was brokered by a Chinese maritime services company
acting as an intermediary, which also handled the payment to Iranian
authorities, Lloyd’s List understands. The exact amount and method of
payment could not be confirmed.

This makes Newvoyager another case in which a shipping firm paying
Iran for passage through the corridor since it was established —
following a tanker operator previously reported by Lloyd’s List — and
the first involving a ship definitively linked to Chinese ownership.

More than 20 vessels have so far been tracked using the Larak Island
corridor to navigate the Strait of Hormuz. The majority have been
Greek-owned, though Indian, Pakistani, Syrian and Iran’s own vessels
have also been identified among them.
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Iranian authorities are said to be handling transit
requests on a case-by-case basis for vessels seeking
to use the corridor, though some governments —
including India — are reported to be negotiating
with Tehran for bulk passage arrangements.

Lloyd’s List Intelligence vessel-tracking data
shows Newvoyager appeared in the vicinity
of Larak Island at approximately 0730

hrs local time on Sunday, March 22.

Hours later, the vessel was tracked sailing along
Iran’s southern coastline while broadcasting the
AIS message “DUQM ALL CREW CHINA”.

Prior to the transit, the ship’s AIS signal had

gone dark for 16 days — a blackout that may

have been partly attributable to the widespread
satellite system interference affecting the region.
Tracking data shows Newvoyager departed Jebel
Ali on February 21 before being picked up entering
Iran’s Bandar Abbas anchorage on March 2.

The ship is now in the middle of the
Gulf of Oman, with its AIS destination
showing as the port of Dugm.

AIS trail reveals Iran links

Nevertheless, Newvoyager’s successful
passage may also be linked to its
involvement in Iran-related trade.

The vessel has been operating in the Gulf of
Oman and the Middle East Gulf since October
and was tracked at Bandar Abbas anchorage

between November 21-25 before shuttling
between Jebel Ali and waters close to Iran.

Hua Joo Tan, co-founder of Linerlytica, said
the vessel had previously been chartered

by Hong Kong-based Kawa Shipping but
was released in August last year.

“The boxship left Kawa in August and is
running for Iran since October,” Tan said.
“If you check the AIS history there is a
clear blackout each time it nears Iran.”

The Newvoyager transit came days after Sea
Bird, a sanctioned LPG carrier, was also tracked
passing through the Strait of Hormuz via the
Larak Island corridor around March 17.

That vessel is suspected of having ties to Chinese
ownership after its AIS broadcast the message
“CH INA” during the transit, though no Chinese
entity appears in its ownership chain.

Despite the Newvoyager transit, however,
larger Chinese shipowners appear to
remain wary of attempting passage.

Speculation emerged last week that nine
Cosco Shipping vessels — seven tankers
and two containerships — trapped inside
the MEG would soon exit. However, those
ships remained at anchorage on Monday.

Industry sources said the state-owned giant appears
to be awaiting a government-to-government
agreement before receiving clearance to transit.

WHAT TO WATCH

‘Zombie’ tankers take Tehran Toll Booth route
as more vessels make detour

TRAFFIC through the Strait of Hormuz is
increasingly being diverted into Iranian territorial
waters in what has been dubbed the “Tehran Toll
Booth”, where the Islamic Revolutionary Guard
Corps is understood to be verifying vessel details
and, in some cases, extolling a passage fee.

More than 20 vessels of over 10,000 dwt

have thus far made the detour, which goes
between Iran’s Qeshm and Larak Islands.
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Among them were two “zombie” tankers
that transited while assuming the identity of
dead vessels. At least two vessels transiting
through the strait are understood to have
paid in exchange for safe passage, with one
fee reported to have been around $2m.

While the Strait of Hormuz remains dramatically
reduced as a result of the conflict, which has

seen more than 20 maritime incidents involving
commercial vessels and offshore infrastructure
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since February 28, the pace of vessel transits
across the strait picked up over the weekend.

Analysis of Lloyd’s List Intelligence data reveals
that at least 16 vessels have transited the strait
since Friday. Thirteen vessels headed east out of the
Middle East Gulf, while three entered westbound.

Twelve were tracked via Automatic Identification
System data sailing through the new route that
transits Iranian territorial waters; three either
did not have enough AIS data to assess their
route or transit date with confidence, while

a fourth, an Iran-flagged bulker, transited

the strait but stopped near Larak Island.

Increasing use of the new route appears to
have been bolstered by diplomatic agreements
made between Iran and other states.

Indian LPG shortage

On Monday, two India-flagged very large gas carriers
transited, signalling their Indian ownership via their
AIS signal — a trend that is increasingly prevalent
among Indian and some China affiliated vessels.
India’s Ministry of Shipping said the two ships,
carrying over 92,600 tonnes of liquefied petroleum
gas, had transited and are scheduled to reach

ports in the country between March 26 and 28.

Shortages of LPG in India, where the gas is
primarily used for cooking has become a hot
political issue, forcing the government to engage
in talks with Tehran to secure cargoes. The status
of diplomatic negotiations over the Strait of
Hormuz security remained unclear on Monday.

In an early social media post US President
Donald Trump announced that he was
delaying his threat to “obliterate” Iran’s power
plants after “very good and productive”
conversations with Tehran to end the war.

However, Iran’s parliament speaker subsequently
denied that talks had taken place with the

US, describing the statement as “fake news”

used to “manipulate” the oil markets.

Iran Foreign Minister Seyed Abbas
Araqchi, meanwhile, repeated claims that
the Strait of Hormuz was not closed.

“The ships are being stopped because

insurance companies fear a ‘war of choice’ that
you, not Iran, have started,” he said via his
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Telegram channel. “Freedom of navigation is
not possible without freedom of trade. Have
both or expect neither,” Araqchi added.

Despite the current risk to commercial shipping
remaining “critical”, according to the latest naval
assessment, efforts are now underway to establish
an international security coalition to support
shipping once major operations have ended.

Trump said on Saturday that “the Hormuz
Strait will have to be guarded and policed,
as necessary, by other Nations who use

it — The United States does not!”.

The statement catalysed pre-existing talks involving
European states who had been liaising directly

with industry representatives over potential
security arrangements for shipping. The prospect

of an official European Union force remains
unlikely. EU insiders have told Lloyd’s List that
there is no appetite at this stage to extend the

scope of the EU’s existing Aspides mission.

A joint UK-France coordinated mission, however,
is understood to be under negotiation.

The mission would operate entirely independently
from any US missions and will likely involve
some form of “overwatch” force that would

be able to interdict missiles and boat attacks,

but without warships entering the MEG.

While the details are still being negotiated
and may involve other non-US naval support,
the mandate is only likely to get approved
once major operations have ended.

Zombie identities being used during detour

The two zombie identities used by ships transiting
the strait over the weekend were that of the
Japan-flagged liquefied natural gas carrier LNG
Jamal (IMO: 9200316), recycled in Alang late

last year, and that of Liberia-flagged aframax
Nabiin (IMO: 9251585), which was broken

up in Chittagong nearly five years ago.

LNG Jamal’s identity re-emerged in the early
hours of March 13, purportedly sailing north in
the Gulf of Oman towards the Strait of Hormuz,
before disappearing again several hours after.
It re-emerged again on March 20, with AIS
data showing it exiting the Middle East

Gulf through the Larak detour, before it
disappeared again that afternoon.
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It was not immediately clear which vessel assumed
LNG Jamal’s identity, but a very large gas carrier
was seen on satellite imagery in the vicinity.

The dates of LNG Jamal’s brief resurrection

align with the dates that a US-sanctioned VLGC
was spoofing its AIS in the Gulf of Oman.

That VLGC has characteristics matching those of
the vessel seen in the satellite imagery near where

LNG Jamal reappeared. However, limitations
of available satellite imagery from the MEG
are currently prohibitive of further analysis.

Meanwhile, the vessel impersonating the
2021-recycled Nabiin took the aframaxes’
IMO number but was indicating it was flagged
with Mozambique and assumed

the name Nature Heart.

China summons Maersk again amid Panama

port tensions

CHINESE authorities have held further talks with
Maersk chief executive Vincent Clerc amid an
escalating legal dispute over port control in Panama,

which has caught Maersk between the US and China.

Clerc met with officials from the National
Development and Reform Commission on
March 20, however neither side have revealed
details about what was discussed.

Officials from the NDRC, including its foreign
investment security review office, are known
to have attended the meeting, however Maersk
said it was unable to disclose the

contents of the meeting.

Industry sources said the talks may be linked

to recent developments surrounding port
operations at the Panama Canal, where control
and operating arrangements have become a
source of escalating geopolitical tension, following
the forced removal of Hutchison Ports

Panama from key terminals by

Panamanian authorities.

Panama’s Supreme Court voided the long-term
port concessions of CK Hutchison, a Hong
Kong-based conglomerate in January.

That decision has developed into a geopolitical
flashpoint between the US and China, with Maersk
caught in the middle as an interim operator.

APM Terminals, owned by Maersk, and
MSC’s Terminal Investment Ltd took over
operations at the Balboa and Cristobal
terminals respectively in late February under
an 18-month temporary arrangement.

Analysts said any such connection would be

unlikely to be formally acknowledged but could
serve as a form of calibrated signalling.

Lloyd’s List | Daily Briefing Tuesday, 24 March 2026

“It is reasonable to assume a connection, though
it is unlikely to be officially acknowledged,”
said Han Yichao at Changjiang Securities.

“A subtle signal is often enough,
allowing all sides to step back.”

Another market observer, Yu Nan from
Guotai Haitong Securities, downplayed
the significance, describing the meeting
as “nothing particularly notable”.

The development comes as China has stepped
up its response to recent developments
involving port operations in Panama, amid
growing concerns over the situation.

Chinese authorities are understood to

have intensified engagement with key

shipping lines in recent weeks, with officials
from the Ministry of Transport, and the
National Development and Reform Commission
holding meetings with executives from Maersk
and Mediterranean Shipping Company

in early March, during which concerns

over operational conduct were raised.

China has also increased inspections of
Panama-flagged vessels, with a rising number
of Panama-flagged vessels detained at its
ports, while state-owned operator Cosco
Shipping has reportedly suspended

container operations at a Panama terminal,
disrupting transhipment flows.
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New high for Atlantic product tanker rates
amid worries on fundamentals

THE paper price of crude may not derail the
global economy, but the physical price of
gasoline, diesel, jet fuel and naphtha could.

“The fundamentals are very tight out there,”
warned Chevron chief executive Mike Wirth at the
CER AWeek energy conference on Monday, as crude
futures fell 10% on news that US President Donald
Trump would delay bombing Iran’s power plants.

“We've seen tightness in distillate products
like diesel and jet, and Asia, in particular,
is facing some real concerns about supply,”
said Wirth, according to Reuters.

Spot rates and vessel movements in the clean
product carrier sector show a scramble for refined
products following the effective closure of the Strait
of Hormuz. “MR [medium-range] markets in the
West are really pumping now,” said BRS on Monday.

Numerous analysts expect this
historic rate upside to fade.

A lengthy closure of the strait would be
more damaging to product tanker demand
than crude tanker demand, said Frode
Morkedal, shipping analyst at Clarksons
Securities, in a report on Monday.

“Unlike crude, where replacement barrels can at
least partly rebuild long-haul demand, clean tankers
face a more fundamental problem: too many cargoes
disappear and too few can be replaced in full. In
products, cargo loss matters more than dislocation.

“Around 2.5m barrels per day would be

lost, including naphtha into Northeast Asia,
diesel and gasoil into Africa and Europe, jet
[fuel] into Europe, and gasoline and blending
components into African markets.”

Morkedal called naphtha “the biggest hole”,
noting that Middle East Gulf naphtha
volumes totalled 900,000-1m bpd.

Jet fuel is “another pressure” point. MEG
jet fuel into Europe was at 380,000 bpd
and increasing non-MEG refinery runs
to replace this is “unrealistic”.
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China’s decision to curtail products exports is
yet another constraint. Megrkedal noted that
China was exporting 800,000-900,000 bpd of
products “and if more of those barrels stay at
home, Asia loses another balancing stream”.

He estimated that the US Gulf could hike
products exports by 500,000-700,000 bpd
and Europe by 700,000 bpd but “those offsets
do not fully repair the demand loss”.

Spot rate trends diverge

Baltic Exchange product tanker indexes are up
sharply since the war began. However, there
are large divergences among the non-MEG
indexes (MEG indexes are based on very
limited fixtures due to the strait closure).

The TC15 Mediterranean-Asia time-charter
equivalent index for long-range 2 (LR2) product
carriers reached $73,547 per day on Monday.

That exceeds highs during the Russia-Ukraine
war and is the strongest reading since a

brief spike during the Covid-era floating
storage boom in late April 2020. The TC15

is up 121% month on month (m/m).

The TC14 US Gulf-Europe TCE index for MR
tankers came in at $75,957 per day, the highest
level since the index was introduced in 2012.

The TC14 is surging “as Europe scrambles to replace
Middle Eastern gasoil and kerosene”, said BRS.

The TC16 index for LR1 tankers transporting
products from North Europe to West Africa
was at $65,325 per day on Monday, up 151%
m/m to its highest point since December
2022, during the Russia-Ukraine war.

In contrast, the TC2 Europe-US east coast MR
index was at $21,236 per day. While this is more
than triple pre-war levels, it is down 14% versus the
recent high on March 5. Rates on this trade were
higher in November, well before hostilities. The
TC7 index for MR Singapore-Australia voyages was
at $27,547 per day on Monday, just 1% higher than
on March 5 and 10% below rates on December 3.
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“LR and MR units are increasingly ballasting
west, abandoning traditional east of Suez
employment in search of alternative cargoes,”
said Xclusive Shipbrokers on Monday.

“While this initially supported Atlantic earnings,

it is now creating the conditions for oversupply in
the west. The early signs are there: rates remain
historically strong, but momentum has clearly
softened, particularly in the Pacific, where earnings
have corrected sharply from their peaks.”

According to BRS, “Despite an incredibly wide
arbitrage to ship middle distillates from west to

east, reports of long-haul clean west-to-east tanker
fixtures remain scarce. “We attribute the lack of
fixtures to the risky economics of undertaking
such shipments, given that product futures
markets remain in steep backwardation

and therefore market participants

cannot hedge their risk.”

As aresult, said BRS, “The product supply
crunch in Asia appears to be accentuating,
considering that China has also halted its
transport of fuel exports and that many other
countries, including South Korea and Thailand,
have also reportedly imposed export limits.”

ANALYSIS

Shipping won't fix its methane slip without
regulation, says industry group

LNG SHIPPING has no incentive to clean up
its methane slip problem without regulation,
a European industry group says.

The Methane Abatement in Maritime
Innovation Initiative (MAMII) wants support
from the EU for technologies that reduce
methane pollution from LNG shipping.

These include after-treatments such as
methane oxidation catalysts, and the
emerging technology of plasma reactors.

But MAMII chair Panos Mitrou said without
some form of regulatory credit to reward
improvement, “there will be no improvement”.

Mitrou said without penalties for methane
emissions in regulation, any action to reduce
them would be taken late, if it was taken at all.

“We are in need of sensible regulation that will credit
the right improvement of methane applications and
LNG applications,” Mitrou said in an interview.

This would give credit to operators who
use newer, more efficient LNG engines,
or aftertreatment technologies to reduce
slip from older, leakier designs.

A tonne of methane warms the atmosphere

about 30 times as much as a tonne of CO2
over 100 years, or about 80 times as much
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over 20 years (since it doesn’t hang around
in the atmosphere as long as CO2 does).

High methane slip can lessen or negate the
environmental benefit of LNG over heavy fuel oil.

Mitrou, who is senior vice president of shipping
strategy at Lloyd’s Register, said the industry
has made much progress in tackling methane
slip in the past three years. He said “total
extinction” of the problem would probably

be achieved by using aftertreatments.

German engine maker Everllence’s high-pressure
two-stroke ME-GI engine reduces methane slip
to as low as 0.15%, and makes up a large share of
the LNG engine orderbook for containerships.

Swiss designer WinGD’s latest X-DF low-pressure
engines reduce methane slip by recirculating
exhaust gas, and the company also announced a
high-pressure, dual-fuel design late last year.

But low-pressure Otto-cycle engines still dominate
the market. Two-strokes of this type leak about 1.7%
and four-strokes about 3.5%, according to Shell.

“There are thousands of engines that have
been built without having methane slip as

the key factor for design,” Mitrou said.

“This is where we’re trying to focus our energy:
looking back, improving those engines as well.”
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MAMII, set up in 2022, has members
including BP, Chevron, Total Energies, and
shipping companies Mediterranean Shipping
Co, NYK Line, Seaspan, CMA CGM, Maran
Gas Maritime, and Carnival Corp.

The European Commission has come up with
methane guidelines as part of Fuel EU Maritime,
while the International Maritime Organization
is working on methane guidelines as part of

its work on mid-term GHG regulations.

Shipowners trading in Europe will have to pay
for methane pollution under the EU ETS from

this year, providing a boost for cleaner engines
— but not necessarily European tech firms.

Mitrou said Europe’s leading maritime tech
firms risked losing out to rivals based in
China, Korea, the US and Japan. He said many
emerging abatement technologies were at the
“last mile of commercialisation” and needed
specific help from measures outlined in the
European Industrial Maritime Strategy.

“Europe’s problem is that we have an opportunity
to lead a space of great potential and impact,

and we could [instead] end up buying expensive
technology from other parts of the world to
decarbonise our LNG-relevant sectors, including
maritime.” He added: “We will be using LNG

as fuel for many years to come. So dealing with
the problem is something that’s imperative.”

Middle East port update: Monday, March 23

AIRSPACE across most Middle East Gulf countries
is reopening on a restricted basis. While some
countries remain closed, the majority have resumed
limited operations with a reduced number of flights.

As a result, crew changes may be possible
in certain locations, but remain constrained
and subject to local conditions.

United Arab Emirates
 Fujairah and Khor Fakkan:

The Fujairah Oil Tanker Terminal (FOTT) is
partially operational, according to the latest
update from the port. Not all berths are online.

Vopak terminals have suspended operations
at their SPM until further notice.

ADNOC SPM Terminal has
resumed partial operations.

General cargo and container discharge
operations are proceeding as scheduled at
both Fujairah Terminal and Khor Fakkan
Terminal without any disruption. Anchorage
services are all normal without interruption.

+ Jebel Ali, Hamriyah and Sharjah port,
all terminal port operations are normal.

« Ruwais and Abu Dhabi petroleum ports
are operational. Ruwais PPA (ISPS level 2)
and Abu Dhabi Ports (ISPS Level 1). Abu
Dhabi Ports confirmed that all UAE ports
managed and operated by AD ports remain
fully open and are operating as usual.
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« Ras al Khaimah ports remain open and

are operating normally. RAK Ports Group will
implement a Marine Risk Surcharge applicable
to all vessels calling at RAK Ports’ ports,
harbours, anchorages and approaches.

« Atemporary measure has been implemented to
facilitate customs cargo clearance for shipments
destined for Jebel Ali or Abu Dhabi ports via the
ports of Fujairah and Khor Fakkan. In response to
ongoing circumstances, this initiative allows direct
road transport of containers to Jebel Ali, designated
Free Zones, or Abu Dhabi, eliminating the need to
adhere to traditional customs clearance procedures.
This strategy aims to enhance operational

efficiency and streamline logistics processes.

Kuwait

« No alerts/notifications/circulars
from the Kuwait Port authorities.

 Shuaiba port has temporarily
suspended operations.

« Presently, no stoppage of operations

has been reported, and no official
information has been received from the

state agent-controlled port authorities.
 Shuaiba and Shuwaikh ports ISPS Level: 2
« Airspace closed temporarily

Oman

« No alerts/notifications have been
issued by the local authorities.
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 Ports working normally: Port of Sohar, Port
Sultan Qaboos, Muscat, Mina al Fahal, Qalhat
LNG Terminal — Sur, OMIFCO Terminal —
Sur, Dugm port, Asyad Drydock — Dugm.

o Port of Salalah (CT and GCT) has
fully resumed operations.

« Vessels calling the port of Dugm must submit

an official letter stating that they are not carrying
any dangerous goods on board. If any dangerous
goods are found, the type of cargo must be specified
in detail, and the vessel must await the ministry’s
approval before entering Omani territorial waters.

« All vessels scheduled to call at MAF are to
ensure their Doppler log is fully operational.
This precaution is necessary due to ongoing
GPS interference in the area. Vessels without
a functioning Doppler log cannot be

berthed due to safety requirements.

« Qalhat LNG Terminal, Sur and Mina al
Fahal, Muscat, ISPS Level 3 as a precautionary
measure. All other ports ISPS Level 1.

« Airspace remains open, although some
international flight routes have been suspended.

Saudi Arabia

» There are presently no alerts or warnings
issued by the local port authorities. All operational
activities are functioning at full capacity.

« Saudi Arabia’s national carrier confirmed
flights suspended for Bahrain, Kuwait, Amman,
Dubai, Abu Dhabi, Doha, Russia and Peshawar.
Bahrain

» Vessel movements in Bahrain have gradually
resumed; however, operations remain limited
due to the restricted availability of pilots.
BAPCO operations remain suspended.

APM Terminals has resumed operations.

« At present, crew changes are not feasible
as the airspace remains closed.

« ISPS security level remains at Level 1.
Qatar

« Hamad port, Doha port and Al Ruwais port —
ports are operational; however, activity levels are
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lower than pre-conflict. Al Ruwais port is restricted
to small craft only, including dhows and barges.

« Mesaieed port and Ras Laffan port — port
operations ongoing. QatarEnergy has ceased
production of LNG and associated products.

QatarEnergy confirmed that Ras Laffan
Industrial City was subject to missile attacks
on the evening of 18 March. No operational
alerts/circulars have been received from the
respective ports, hence ISPS remains at level 1.

o Al Shaheen Terminal and Halul Island Terminal
— Operations suspended until further notice.

« The official security status remains at
Security Level 1. However, as a proactive
measure, all vessels are requested to exercise
heightened caution and vigilance.

» The Ministry of Transport has advised that, to
maintain supply chain continuity, shipping lines
may route raw materials and consumer goods
destined for Hamad port via designated alternative
ports in Oman and the UAE, with maritime agencies
required to coordinate with the relevant port
authorities and notify the ministry accordingly.

First Alternative — Sohar, Salalah and
Dugm ports. Second Alternative —
Fujairah and Khorfakkan ports.

Egypt

» No alerts/notifications have been
issued by the local authorities.

« All ports and the Suez Canal are
operating without disruption.

« (Egyptair) commenced operating some
flights to/from MEG countries.

Jordan

» Jordan remains stable. Authorities continue
to issue general public awareness guidelines
purely as precautionary measures. There

are no security incidents inside Jordan.

« All operations remain normal at Aqaba port.
Terminals, marine services, cargo handling,
and gate operations are functioning

without disruption. Maritime navigation

and cargo operations are proceeding

smoothly and without delay.
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« Royal Jordanian and the Jordanian
airspace remain open, flights to Qatar, UAE,
Syria, Bahrain and Kuwait remain closed.
Pakistan

« All ports remain fully operational.

o ISPS level remains at Level 1.

« Airspace remains open, with no
operational impact reported.

Iraq

 Iraqi ports (Umm Qasr ports North and South,
and Khor al Zubair) are working normally.

« Basrah Oil Terminal and SPM Somo
Terminal have ceased export operations.

« No port restrictions or emergency
measures in place.

 Fresh water supply available.
» Food purchasing/provisioning available.

« Crew change is available, but there
is a delay in issuing the visa.

 Shore leave (for emergency
medical treatment) available.

Cyprus
« All ports remain fully operational.
« ISPS level remains at Level 1.

« Airports and airspace remain open, with no

operational impact reported (some flights are being
cancelled on a daily basis). Potential issues with
crew changes due to limited number of flights.

Lebanon

« All ports remain operational, with no
alerts or warnings issued by the local port
authorities so far. South of Lebanon is in
an unstable operational situation.

o ISPS level remains at Level 1.

« Airspace remains open and operating
only Middle East Airlines flights.

» Both the private and public sectors
are operating normally.

Israel

» Eilat, Ashkelon, Ashdod, Hedera
and Haifa are fully open for business
and functioning at full capacity.

+ No ship has left Israel or was forced
to leave outside its schedule.

» Airspace is now open but restricted.
Flights are coming in and out of Israel
on a limited basis, with restrictions.

» Ro-ro car deliveries: Only direct delivery
allowed at this stage. No storage at ports
is allowed until further notice.

Source: Inchcape Shipping Services —
the appointed Lloyd’s Agents in UAE,
Oman, Kuwait Qatar and Iraq. Status
last updated March 23, 1000 hrs UAE
local time.

MARKETS

The week in newbuildings: Tankers provide

majority of activity

ORDERS for one gas carrier, two bulkers, six
containerships and 12 tankers were confirmed
in the past week at Chinese and

South Korean shipyards.

In the crude oil tanker sector, Oslo-listed Bruton
confirmed it signed firm shipbuilding contracts with
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China’s CIMC Raffles Offshore for four very large
crude carriers. The 319,000 dwt, scrubber-fitted,
ships were priced at $124.75m each and are booked
for delivery between January 2028 and July 2028.

The latest order expands Bruton’s backlog
of VLCC newbuildings to 12 vessels.
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The company also has eight such ships on order
at China’s New Times Shipbuilding, with the
first vessel due to be handed over in July.

They are the first large tankers to have been
ordered from CIMC Raffles, which in the past
few years has principally targeted the ro-ro
cargoship, and large car and truck carrier sectors.

In February, the yard signed newbuilding
contracts with Finnish ro-ro cargoship tonnage
provider Godby Shipping for two 1,700 lane
metre vessels for delivery in September

2028 and January 2029 respectively.

As part of the yard’s diversification strategy, in
late-2025, Germany’s Hapag-Lloyd contracted eight
methanol dual-fuel, 4,500 teu, containerships at
CIMC Raffles for delivery during 2028 and 2029.

Meanwhile, South Korea’s DH Shipbuilding has
confirmed a new contract for a pair of suezmax
tankers from an undisclosed shipowner.

They follow earlier orders for a total of eight
suezmax tankers signed this year. They were
placed by Greek shipowners Laskaridis and
Atlas Maritime, Nordic American Tankers and
Turkish shipowner Advantage Tankers.

A surge in orders for suezmax and VLCCs since
the fourth quarter of 2025 has been driven by a

structural shortage of non-sanctioned vessels.

While strong freight markets and tonne-mile
demand have supported owner confidence, the
more decisive factor for shipowners to order new
tonnage is the shrinking pool of compliant vessels.

Chinese shipbuilders have secured the majority of
orders, with a share of around 65% of all new crude
oil tankers being contracted in China since 4Q25.

In the boxship sector, Hong Kong-listed intra-Asia
container line TS Lines has confirmed that it has
ordered four 2,900 teu ships at China’s Fujian
Mawei Shipbuilding. They add to vessels of the
same design contracted at the yard in December.

The latest vessels are booked for delivery in 2029,
priced at circa $42m each. Also in the boxship
sector, Greek shipowner Euroseas confirmed a
newbuilding contract for two 2,800 teu vessels,
including options for a further four ships. They
were contracted from Huanghai Shipbuilding and
are booked for delivery in June and August 2028.

Priced at around $46m apiece, they will
each be equipped with 1,100 reefer sockets
for service in high-reefer density trades.

Euroseas now has six containership newbuildings
on order, including four 4,500 teu ships
which were contracted during mid-2025.

Middle East Gulf conflict disrupts project cargo
and heavylift vessel sector as ships immobilised

WHILE the crude oil tanker and product tanker

sectors have been thrown into turmoil by the Middle

East conflict, leading vessel operators in niche
sectors are also facing significant disruptions.

This includes the project cargo shipping sector.
Hostilities in the region has left 19 large multi-
purpose and heavylift vessels stranded, disrupting
critical long-distance service networks.

Such ships typically carry oversized, high-value
equipment essential to the oil and gas industry,
much of which is transported from Europe and
Asia. Cargoes include large heat recovery steam
generators, industrial modules, cable carousels
and pressure vessels vital for refining operations.

Some of the stranded ships are understood
to be engaged in the transport of port gantry
cranes and other heavy port infrastructure
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equipment, which is primarily sourced from China.
Between 30 and 40 large MPVs and heavylift
vessels, engaged in long-haul trades, typically
enter the Middle East Gulf each month.

The vessels which have been marooned since
late-February operate for some of the sector’s
most important global carriers. They include the
Schoeller Holdings subsidiary AAL Shipping,
which operates a total fleet of 26 ships in the
sector of between 18,700 dwt and 32,000 dwt.

According to Lloyd’s List Intelligence data, the
company’s 32,000 dwt AAL Singapore (IMO:
9498365) entered the MEG in mid-February
from Northern Europe bound for the United
Arab Emirates and Iraq. It is now being held
at Ras Tanura Anchorage, after completing
cargo operations, until such time as it is safe
to exit the area via the Strait of Hormuz.
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An AAL spokesperson said; “The project heavy

lift shipping sector operates in line with the wider
global shipping industry, applying the same rigorous
safety standards, risk mitigation processes, and
operational discipline. The safety of our crew,
vessels, and cargo remains our top priority.”

They told Lloyd’s List that AAL is continuously
monitoring the situation in the region through
daily risk assessments and advisory. “When
conditions are deemed safe, any affected vessel
will resume its voyage. Until then, that vessel
will remain at a secure and safe anchorage.”

“In parallel, we maintain as transparent
communications with our affected supply chain
stakeholders as possible,” said the spokesperson.

Other leading operators of project cargo carriers
include Cosco which has three of its 28,000

dwt vessels, Da Zi Yun (IMO: 9451305), Da Cai
Yun (IMO: 9451367) and Da Tong Yun (IMO:
9451343) currently trapped in the MEG. All
three ships are now at anchor after discharging
cargoes from China and South East Asia.

South Korea’s HMM has two of its latest premium
project cargo carriers in the MEG, which arrived

from China and South Korea last month. They
comprise the 2025-built, 38,000 dwt, HMM Narae
(IMO: 1039278) and a sister vessel — the 2026-
built HMM Namu (IMO: 1039292). Both ships are
currently anchored off Saudi Arabia’s east coast.

The vehicle carrier sector is also engaged in the
carriage of project cargoes, but less than before.

A surge in Chinese car exports has pushed many
operators to dedicate their fleets entirely to
vehicles, squeezing out other cargoes. There are 15
long-haul vehicle carriers stranded in the Middle
East Gulf presently after vessels were halted
following last month’s outbreak of hostilities.

Data from Lloyd’s List Intelligence highlights
just how dramatic the disruption is. In the
year leading up to the effective closure of the
Strait of Hormuz, between 20 and 25 vehicle
carriers arrived in the region every week.

Most of these ships carried cars from North Asia,
with additional loads from Southeast Asia and
India en-route to the Gulf. That flow of ships

has now ground to a halt, forcing operators to
reroute vessels and discharge MEG cargoes
elsewhere, especially the Indian subcontinent.

IN OTHER NEWS

Primorsk hit by Ukrainian drones
THE RUSSIAN port of
Primorsk has been attacked
by Ukrainian drones overnight,
damaging a fuel tank at the
port and sparking a fire.

Stricken LNG carrier to be
towed to Libyan port

AN LNG carrier hit by drones
in the Mediterranean earlier
this month will be towed to
Libya after European leaders
warned of an ecological
disaster should the vessel's

The Ukrainian General Staff
confirmed via Telegram
that it had targeted the
port, and in particular the
Transneft-Port oil terminal.

“According to preliminary

Lloyd’s List | Daily Briefing Tuesday, 24 March 2026

information, both the tank farm
and the oil loading infrastructure
were hit. A fire has been
confirmed on the territory of the
facility,” the general staff said.

cargo and bunker oil leak.

Libya’s National Oil Corporation
said in a statement that it
would coordinate the towing of
Russia-flagged Arctic Metagaz
(IMO: 9243148) alongside
fellow Italian oil major ENI.

The sanctioned LNG carrier
was struck by what the Russian
Ministry of Transport said

were Ukrainian drone boats

on March 3 east of Malta.
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Classified notices follow

Lloyd’s Listl>

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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Correspondents
in seven
maritime hubs
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trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
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