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Double blockade piles more
uncertainty on to shipowners

FOLLOWING the busiest period of vessel transits through the Strait of
Hormuz since the conflict began, ships on both sides of the strait are
once again holding position.

While seven vessels over 10,000 dwt had transited the strait on
Monday by the afternoon, several others abandoned transits mid-
voyage after President Trump promised on Sunday that the US Navy
would blockade ships trying to leave or enter the Strait of Hormuz.

That threat has since been clarified as targeting Iran-linked trade, with
US Central Command (Centcom) confirming its forces will begin
blockading all traffic entering or exiting Iranian ports from 1500 hrs
on April 13. Crucially, that includes vessels of all nations wishing to
enter or leave an Iranian port.

“Centcom forces will not impede freedom of navigation for vessels
transiting the Strait of Hormuz to and from non-Iranian ports,” it said
in an announcement today. However, with Centom stating that it will
target vessels entering or departing “Iranian ports and coastal areas”,
it was not immediately clear whether the threat pertains to vessels
transiting the strait using the Tehran-approved routes that go through
Iranian territorial waters,

Trump’s threats to blockade all vessels and the breakdown of peace
talks between Washington DC and Tehran in Islamabad over the
weekend was enough for some vessels to abandon their attempts to
transit the chokepoint.
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Panama-flagged, 72,867 dwt bulk carrier Guan
Yuan Fu Xing (IMO: 9179696) looked like it
would be taking the Tehran-approved westbound
route around Larak Island before it U-turned
just before the Islamic Revolutionary Guard
Corps checkpoint in the early hours of April 13.

Malta-flagged, 303,123 dwt crude oil tanker
Agios Fanourios I (IMO: 9759824) also looked
to be taking the Larak Island route, but
abandoned its transit through the strait in the
early hours of April 12 before heading south.

The 115,404-dwt product tanker Amfitriti (IMO:
9419369), also Malta-flagged, had been waiting in
the Arabian Sea to transit for weeks, before heading
for the strait on April 11. However, Amfitriti also
slowed down and then U-turned before entering
the chokepoint on the morning of April 13.

Liberia-flagged, 81,755 dwt bulk carrier Christianna
(IMO: 9596703), appeared to abandon its
eastbound transit on Sunday afternoon, but

has since resumed its voyage on April 13.

Two Pakistan-flagged tankers making inbound
voyages over the weekend also appeared to change
course before ultimately going through with

the transit through the Larak-Qeshm route.

Then on Monday, shortly after the blockade formally
began, the US-sanctioned, 36,000 dwt combined
chemical and oil tanker Rich Starry (IMO: 9773301)
appeared to abort, at least temporarily, an outbound
voyage, with Automatic Identification System data
showing the 2015-built vessel turning back westward
after heading towards the Larak-Qeshm route.

The picture painted by these transits is one of
disruption and confusion. There are now, in
effect, two simultaneous operations to restrict
traffic through the Strait of Hormuz underway.

Despite the insistence of Iranian ministers that the
strait is open to all commercial shipping, vessels
must still coordinate with the Islamic Revolutionary
Guard Corps, which remains the arbiter of who

gets to transit through the besieged chokepoint.

All vessels entering or exiting Iranian
ports in the Middle East Gulf or Gulf of
Oman will be stopped, Centcom said.

While that has been stripped back from President

Trump’s original threat to blockade the strait
entirely, it has added even more uncertainty
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for an industry already struggling to make
decisions about whether or not to transit.

Neutral vessels transiting through but not
coming to or from Iranian ports may also be
subject to right-of-visit procedures and notice
increased military presence, the UK Maritime
Trade Operation agency said in an advisory.

Expectations that traffic would increase significantly
following the announcement of a ceasefire between
Iran and the US were dashed on Thursday and
Friday last week, when transits failed to pick up.

But there was evidence during the weekend that
shipowners were willing to make the voyage, with
30 transits made on Saturday and Sunday, marking
the busiest period since the early days of the conflict.

Three of those 30 transits were outbound ones
made by very large crude carriers, laden with
Iraqi and Saudi Arabian oil. They were the first
non-shadow fleet* VLCCs to make outbound
voyages through the strait since the war began.

The decision to blockade all Iranian trade
appears to be a reversal of earlier US policy
that eased rather increased pressure on Iranian
seaborne flows, which, to the surprise of

many observers and analysts, had carried on
largely uninterrupted since the war began.

In March, the US Office of Foreign Assets
Control temporary waived sanctions on
Iranian oil in a bid to quell market panic over
the shut-in of oil cargoes in the MEG.

Ahead of the waiver’s issuance, Scott Bessent,
Secretary of the US Treasury Department

— the primary enforcer of US sanctions on
Tehran — stated in an interview with CNBC
that the US was “fine” with Iran continuing
to export oil, at least for the time being.

The waiver, which has seen some sanctioned
Iranian oil and liquefied petroleum gas arrive
in India, is set to expire on April 19.

All Strait of Hormuz transits are verified by
Lloyd’s List Intelligence expert analysts using
our AIS vessel-tracking data, advanced analytics
and on-the-ground human intelligence to ensure
even dark or GNSS-disrupted movements are
captured. Lloyd’s List Intelligence subscribers
can activate the Strait of Hormuz

transit watchlist here
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WHAT TO WATCH

US blockade of Hormuz will steer more

tankers toward Atlantic

THERE was a brief flurry on interest in
fixing tankers from inside the Strait of
Hormuz after the US-Iran ceasefire on
April 8. That interest has evaporated.

Now that the US is imposing an embargo on Iranian
cargoes, the tanker market calculus has changed.

The US is targeting Iranian cargoes
but is reserving the right to board any
vessel moving in either direction.

There is uncertainty on how the US will treat
tankers with non-Iranian cargo allowed

to exit by Iran, given US President Donald
Trump’s previous command to “interdict
every vessel that has paid a toll”.

“A few high-rate spot VLCC [very large crude carrier]
and suezmax fixtures were reported last week, only
to be cancelled shortly afterwards,” said Clarksons
Securities analyst Frode Mgrkedal on Monday.

The US blockade “brings more uncertainty
to the situation”, said Merkedal. “Fears of
being trapped inside the Hormuz are keeping
shipowners away from the region.”

According to BRS, “Any optimism that last
week’s ceasefire agreement would rapidly lead
to an increase in traffic through the strait

was misplaced. Indeed, a return to normality
in the Middle East arguably now appears
more distant than it did one week ago.

“It is anticipated that there will be little or

no commercial traffic in the strait for the
foreseeable future,” said BRS. Downside threats:
Atlantic migration, demand destruction

Many tankers had already opted to ballast to the
Atlantic basin, but many others were waiting in

the Pacific, hoping to tap a reemergent Middle East
Gulf market. With a reopening no longer imminent,
owners have more incentive to ballast westward.

A longer strait closure poses two negatives for
tanker rates: it increases the likelihood of larger-
scale demand destruction, and it increases
competition for cargoes in the Atlantic. “We are

Lloyd’s List | Daily Briefing Tuesday, 14 April 2026

now approaching a critical point, in our view,
with demand destruction starting to spread
across the complex,” said Pareto Securities.

According to BRS, “Oil demand destruction
is unequivocally starting to rear its ugly head,
especially in developing Asia. Given recent
fuel protests across Europe, higher prices

are also starting to hit demand there.

“The longer Hormuz remains closed, the
more demand destruction will be required
to balance the global market,” said BRS,
warning that “this could significantly curb
global crude and product tanker demand”.

Crude and product indexes
continue to diverge

According to data from Vortexa, Pacific basin
seaborne crude and condensate exports in the four
weeks through April 5 were down 9.2m barrels
per day versus the full-year 2025 average.

Atlantic basin seaborne crude exports in the same
period were up only 624,000 bpd compared to
the 2025 average, leaving a deficit of 8.6m bpd.

Pacific basin seaborne exports of diesel, gasoline,
jet fuel and naphtha fell by 3.3m bpd in the

four weeks through April 5 versus the full-year
2025 average. Atlantic basin exports increased
1.1m bpd, leaving a deficit of 2.2m bpd.

The migration of tanker tonnage to the Atlantic
affected VLCC rates first. Suezmaxes and
aframaxes began to decline thereafter, while
product tanker rates are holding firm.

“For the moment, more crude ballasters are
arriving than clean and consequently this is
starting to drive a divergence between crude
and clean tanker rates in the west,” said BRS.

The Baltic Exchange’s US Gulf-China VLCC index
came in at $113,061 per day on Monday, with the
West Africa-China VLCC index at $125,249 per day.

These indexes were more than twice as high
in early March, but have remained fairly
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rangebound over the past four weeks. “Sentiment
remains under some pressure,” said BRS.

Suezmaxes and aframaxes are outperforming
VLCCs in the Atlantic. They reached their peak
in late March and are still historically high.

The Black Sea-Mediterranean suezmax index was
at $298,299 per day on Monday, versus a high of
$344,198 per day on March 26. The West Africa-
North Europe suezmax index was at $135,587 per
day, versus a high of $215,297 per day on March 26.

Three aframax indexes suffered steep drops
over the weekend, albeit from very high rates.

The Mexico east coast-US Gulf aframax index
plummeted by $75,878 per day on Monday versus
Friday, a decline of 25% to $229,476 per day. The
Colombia east coast-US Gulf index sank 24% or
$64,392 per day to $203,937 per day on Monday.

The US Gulf-North Europe aframax index plunged

by 28% over the weekend, coming in at $125,355 per
day on Monday, down $48,317 per day versus Friday.

Commenting on aframax rates in the Mediterranean,
BRS said, “Rates continued to tumble across the
board [last week]. Market sentiment remains soft
and further corrections are expected this week.”

In contrast, product tanker rates continue to
climb, reaching new all-time highs. The LR2
Mediterranean-Asia rate rose to $122,267 per day on
Monday, the highest since the index debuted in 2018.

The US Gulf-Europe rate for medium-
range tankers was at $92,924 per day, the
highest since the index began in 2012.

The US Gulf-Brazil rate for MRs rose to $99,238
per day on Monday, the highest since the index
started in 2020. “Product tanker rates appear

to be holding up the best,” said Pareto. “But
unless the situation changes, there will at

some point be a heavy freight correction.”

Shipowners in limbo as US Iran blockade
raises more questions than answers

THE US’ latest move to block all maritime
traffic entering and leaving Iranian ports has
plunged shipowners into fresh uncertainty

— with key questions about enforcement
mechanisms and the status of vessels that have
paid transit fees to Iran still unanswered.

The blockade, set to take effect at 10am Eastern
Daylight Time on Monday, narrows the scope of
President Trump’s earlier threat to block all traffic
through the Strait of Hormuz, with the US Central
Command confirming that freedom of navigation
for non-Iranian port traffic will not be impeded.

But the clarification appears to have done little
to settle shipowners’ nerves. It remains unclear
whether vessels will be required to proactively
declare their intentions to US forces, or how
inspections will be carried out in practice,
owners approached by Lloyd’s List said.

Another question weighing on transit decisions

is whether ships that have paid Iran a fee to pass
through the strait — a condition Tehran has floated
as part of its assertion of control over the chokepoint
— could risk interception by the US Navy, an idea
Trump has previously raised on social media.
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Washington has yet to make clear that
such vessels would not be targeted.

“The situation is now even more uncertain,”
said a senior executive at a big Chinese shipping
company with vessels inside the Middle

East Gulf. “Before, people only needed to
negotiate with Iran. Now everyone may have

to negotiate with the Americans as well.”

Before the US announcement upended the picture,
two very large crude carriers owned by Chinese
state conglomerate China Cosco Shipping Corp —
Cospearl Lake (IMO: 9337171) and Yuan Hua Hu
(IMO: 9723588) — successfully transited the Strait
of Hormuz and have now entered the Indian Ocean.

However, another five Cosco-owned tankers
remain at their gathering point in central MEG
waters. A third Chinese VLCC, He Rong Hai (IMO:
9603192), which had moved to an anchorage on the
western approach to the strait alongside the two
Cosco VLCCs last week, has also stayed in place.

The uncertainty is already rippling through the
broader market. Lloyd’s List Intelligence vessel-
tracking data shows that some vessels in the Gulf
of Oman changed course and turned around
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following news of the failed US-Iran talks and the
subsequent blockade statement, suggesting that
owners are opting to stay clear of the chokepoint
until the operational picture becomes clearer.

Among them was Hong Kong-flagged VLCC Noble
(IMO: 9389253), which made a U-turn in central
Gulf of Oman waters on April 11. The ballast
tanker is not under sanctions and has not been
tracked engaging in deceptive shipping practices.

Its registered owner is Key Melody, incorporated
in the British Virgin Islands, with Hong
Kong-based Wonderful Perfection listed as
shipmanager, according to ship databases.

The beneficial owner is unclear.

Vessel-tracking data shows Noble had
previously been a regular fixture on the
Saudi Arabia-to-China crude trade route.

Tania Star (IMO: 9134165), a small LPG
carrier sanctioned by the US in October
last year for involvement in Iranian trade,
also reversed course on April 12.

Sanctioned tanker attempts Hormuz transit

Not all vessels are turning back. Sanctioned
medium-range product tanker Auroura (IMO:
9262912), also designated by Washington for its
role in Iranian trade, is currently in the middle

of its Hormuz transit using the prescribed route
via Larak Island announced by Iran last week,
according to Lloyd’s List Intelligence tracking data.

The tanker appeared to have attempted
a passage closer to the Omani coastline
last week, but turned back midway.

Whether Auroura had called at an Iranian

port during its time in the MEG remains in
question. The vessel had been suspected of
using AIS spoofing in mid-February to mask a
voyage to Iraq’s Khor al Zubair — a port widely
regarded as a key transhipment and cover node
within Iran’s shadow fleet* trading network.

Auroura is currently heading into the Gulf

of Oman at 7.5 knots, broadcasting an AIS
message identifying “INDIAN CREW” on board.
A draught reading of eight metres suggests

the vessel is in a near-ballast condition.

It remains to be seen whether the tanker
will be intercepted by US forces, though it
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may have a window to leave US enforcement
waters before the blockade takes effect.

Enforcement challenge looms large

The practical challenge of enforcing the
blockade is likely to prove far harder than
announcing it, according to a situation
report from shipbroker Fearnleys.

It said the blockade amounted to “a calibrated
squeeze designed to deprive Iran of revenue while
gradually rebuilding the military conditions needed
for limited transit — primarily on the Omani side
of the strait,” warning that the Strait of Hormuz
“may reopen on paper before it reopens in practice,”
leaving it “open in theory, constrained in reality”.

The task requires reliably identifying which
vessels are genuinely bound for Iranian ports,
determining ultimate ownership and charterers,
and establishing whether any payment has
flowed to Tehran — all within an ecosystem
deliberately designed to obscure those details.

Citing former Nato Supreme Allied Commander
Admiral James Stavridis, the report warned
that sustaining a selective blockade over time

is manpower- and asset-intensive, especially
without broad allied participation.

The challenge becomes far more sensitive
where Chinese-owned or Chinese-
chartered vessels are involved.

China has so far absorbed the shock thanks to
deep inventories and continued Russian and
Iranian inflows, but losing access to nearly 2m
barrels per day of Iranian crude would materially
alter Beijing’s energy security calculus.

Fearnleys said that physically stopping
Chinese-linked commercial vessels in or
near international waters “risks turning a
Middle East enforcement problem into a
great-power political confrontation”.

The broker added: “Selective enforcement
undermines credibility, while strict enforcement
risks escalation — leaving Washington attempting
to walk a narrow line between economic pressure,
operational feasibility and strategic restraint.”

Emma Li, an analyst at Vortexa, said she was
concerned the US blockade would further
constrain tanker trade in the Middle East.
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Iran has around 130m barrels of crude oil

held in tankers outside the MEG — enough

to sustain at least two months of exports —
meaning the short-term impact of the blockade
on supply may be limited, Li added.

“My biggest concern is that if the US actually
seizes Iranian vessels, the Houthis could
reimpose a blockade at the Bab el Mandeb
Strait at the southern end of the Red Sea,

which would send oil prices surging.”

All Strait of Hormuz transits are verified by
Lloyd’s List Intelligence expert analysts using
our AIS vessel-tracking data, advanced analytics
and on-the-ground human intelligence to ensure
even dark or GNSS-disrupted movements are
captured. Lloyd’s List Intelligence subscribers
can activate the Strait of Hormuz

transit watchlist here

First vehicle carrier exits Middle East Gulf
since Strait of Hormuz disruption

THE first vehicle carrier to depart the Middle
East Gulf since the outbreak of hostilities in late
February has safely transited the Strait of Hormuz.

According to Lloyd’s List Intelligence data, the
6,000 ceu Jiuyang Bonanza (IMO: 9330616)
departed from an anchorage off Dubai and
exited the waterway on Saturday, April 11.

It transmitted that it had Chinese crew on
board via its AIS transponder during its
transit, via a Tehran-approved detour, and
now appears to be bound for the Red Sea.

The 2006-built ship arrived at the Saudi Arabian
port of Dammam in early March, where it
discharged vehicles from China and South Korea.
The vessel has since been held at anchor.

It operates for private Chinese vehicle logistics
provider Changjiu Logistics, which operates three
pure car and truck carriers in service between
Asia, the Middle East, Africa and Europe.

The Jiuyang Bonanza was purchased in 2024
from Oslo-listed vehicle carrier operator Hoegh
Autoliners. Its departure leaves a total of 14 long-
haul vehicle carriers remaining in the MEG.

Lloyd’s List Intelligence data shows that between
20 and 25 vehicle carriers typically arrived in
the MEG every week in the 12 months prior to
the effective closure of the Strait of Hormuz.

The majority of ships arrived with cars and
other vehicles from north Asia, with some
services also loading at ports in southeast
Asia and India on their way to the MEG.

The Middle East is a major export destination
for Asian automakers, with ongoing maritime
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disruptions forcing logistical reshuffles for
most major vehicle carrier operators.

Car manufacturing plants in China, Japan,
South Korea and India collectively ship vast
volumes of vehicles to MEG markets each year.

The region is particularly critical for China, with
industry data showing that around 1m Chinese-
made cars were exported to MEG countries in 2025.

The disruption extends beyond passenger vehicles.
So-called “high and heavy” cargo, including
trucks, buses, boats and industrial equipment,

is also transported on vehicle carriers.

The remaining pure car and truck carriers
stranded in the MEG, with a combined capacity
of around 75,000 ceu, remain anchored

after offloading their cargo last month.

Japanese operators have most exposure
to disruptions, with a total of nine pure
car and truck carriers in the region
owned by Japanese shipowners.

China’s state-owned SAIC Anji Logistics
currently has three ships stranded.

Meanwhile, South Korea’s presence is more limited.
EUKOR, a subsidiary of Norway’s Wallenius
Wilhelmsen, has one vessel held in the region.

The only European ship caught in the disruption
is the Grande Torino (IMO: 9782675),
controlled by Italy’s Grimaldi Group.

Since the crisis began, operators have been
forced to divert vessels previously bound for the
MEG from their original routes, offloading cargo
at alternative ports to avoid security risks.
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India has emerged as a key fallback hub, with
some operators rerouting MEG shipments to
Kamarajar port on the country’s eastern coast.
Others are turning to East African ports.

All Strait of Hormuz transits are verified by

Lloyd’s List Intelligence expert analysts using our
AIS vessel-tracking data, advanced analytics and
on-the-ground human intelligence to ensure even
dark or GNSS-disrupted movements are captured.
Lloyd’s List Intelligence subscribers can activate
the Strait of Hormuz transit watchlist here

ANALYSIS

The week in newbuildings: High demand for
new bulkers and tankers continues

ORDERS for eight gas carriers, 14 dry cargo
carriers, 23 tankers and 26 containerships
were disclosed in the past two weeks by
shipbrokers, shipowners and yards.

In the bulker sector, Indian shipbuilder Swan
Defence and Heavy Industries confirmed it
won an order for four post-panamaxes as it
returns to large merchant ship construction.

Originally known as Pipavav Shipyard, the company
disclosed the 92,500 dwt, ammonia dual-fuel vessels
have been ordered by Energy ONE, an investment
fund registered in Jersey, Channel Islands.

The newbuildings are being built to a design
provided by South Korean ship designer KMS-
EMEC and are the first ammonia dual-fuel
ships to have been contracted in India.

The lead ship is due to be delivered in October
2029, with the following vessels scheduled to be
handed over in February, June and October 2030.

Meanwhile, Brazil’s Vale has disclosed that it
has signed a long-term charter deal with China’s
Shandong Shipping for two “Guaibamax” class
ore carrier newbuildings for delivery in 2029.

The 325,000 dwt vessels will be the world’s first
ocean-going ethanol-powered ships and will

be constructed by Chinese shipyard Qingdao
Beihai Shipbuilding. They will each be fitted
with rotor sails to reduce fuel consumption.

In June 2025, Vale announced that it would
charter 10, methanol dual-fuel ships of similar
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design to the latest vessels, also from Shandong
Shipping, for delivery between 2027 and 2029.

In the containership sector, brokers report
that China’s Cosco Shipping Holdings has
contracted 12 neo-panamax ships from
Hudong-Zhonghua Shipbuilding, with
delivery booked for 2029 and 2030.

The 14,000 teu vessels are understood

to have been ordered for operation with
Cosco’s Hong Kong-based subsidiary OOCL
and were priced at circa $180om each.

Tanker orders

In the tanker sector, Greek shipowner Venergy
Maritime disclosed its debut in the suezmax
sector, with an order for two firm vessels at China’s
Shanghai Waigaoqiao Shipbuilding. The new

order includes options for two further ships.

In addition, the same owner announced that it has
exercised options for two medium range product
tankers at South Korea’s K Shipbuilding. The
optional ships were attached to a firm newbuilding
contract signed in January for two vessels.

Also in the MR segment, Hafnia confirmed it signed
shipbuilding contracts for eight such ships with
South Korea’s HD Hyundai Heavy Industries.

They are the first newbuildings to have been
contracted by the Singapore-headquartered
shipowner since 2023, and are booked

for delivery between the third quarter of
2028 and the second quarter of 2029.
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Hormuz crisis raises urgency for Indian

national carrier

DISRUPTIONS in the Strait of Hormuz have
demonstrated the urgent need for India to
develop a national fleet of carriers across
the container, gas and tanker segments

to mitigate supply chain challenges.

Indian National Shipowners’ Association chief
executive Anil Devli compared the current
situation in the Strait of Hormuz to the war
between Iran and Iraq in the 1980s, when
Indian vessels continued sailing into the Middle
East Gulf with a sense of national pride.

According to Devli, Indian cargo that is
carried on Indian vessels stands at 8%. This
is a statistic Devli finds to be particularly
dangerous for India as a nation.

“At times like this, you realise that it is only
your own national flagships that will come in
and be available to carry cargo,” he said.

The heavy reliance on foreign carriers has made
India particularly susceptible to disrupted

flows as foreign carriers could forgo servicing
India in favour of their home nation, according
to YES bank national head of trade product

and supply chain business Kiran Susarla.

“When any kind of these disruptions happen,
[foreign carriers] will give priority to their
local country requirement... maybe we may
be at a disadvantage,” Susarla said.

He highlighted agricultural exports being
particularly vulnerable, given the short shelf lives

of agricultural goods. The cargo could expire while
being held at ports. This, according to Susarla, could

have negative implications for 15% of Indian exports.

He added: “It’s very important to have our
own national fleet so that at least we can
prioritise what needs to be exported.”

Cost containment and economic benefits

The current crisis has supported logistical costs
globally as container lines levy bunker surcharges
while insurance companies raise war risk premiums
because of the increased risk from the SOH.

CMA CGM, Maersk, Hapag-Lloyd and ONE are
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a handful of container carriers that have been
forced to levy these surcharges to cope with the
higher costs of shipping because of the crisis.

And the lack of a national carrier has resulted in
more monetary outflows to foreign companies.

“Today, we pay close to about $70bn as freight
to foreign shipping companies. So, we are
actually resurrecting and helping foreign
shipping companies grow,” Devli said.

Devli also highlighted that a national carrier
will have spillover effects on the wider economy,
using the rise in legal representatives attending
the conference as an anecdotal indicator for how
maritime development can benefit other sectors.

“I think it’s important that the government of
India realises that we must have a national policy
for a national maritime fleet,” Devli said.

Sanctions compliance

The recent turmoil has also brought about
challenges in the risk and compliance space, with
US levies being placed on Iranian and Russian
crude oil to aid with the current supply tightness.

India has been caught in the middle of this
storm. In December, it began strategically
moving away from Russian crude oil and
pivoted to Middle East barrels to curry favour
with the US in hopes of a better trade deal.

But the current turmoil has limited options
for India, forcing it to pivot back to Russian
crude oil because of the turmoil.

The changing regulations on what is sanctioned
or not has made it difficult for businesses. Susarla
told Lloyd’s List that YES bank is not funding
trades that involve Russian crude oil, given
existing sanctions by the UK and the EU.

This situation will also magnify another issue
that has plagued the Indian shipping market —
verifying compliance with existing regulations.

Indian Register of Shipping managing director
P K Mishra highlighted that this has been a
prevailing problem, with foreign-owned tankers
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incorrectly assuring buyers that crude oil cargoes
and the vessels themselves were unsanctioned.
That has not always turned out to be the case.

“When the vessel is coming towards
your country, you find out halfway that
it is under sanction,” Mishra said.

Because of this, Mishra highlighted
that having a national carrier would
help with sanctions compliance.

“If it is Indian-flagged, you are sure it is your
tonnage. You know exactly who the owners
are, so it will be more transparent and you can
get the things out. So, all this energy-related
crisis can be basically taken care of when we
have more Indian tonnage,” he added.

National carrier plans and shipbuilding

India in February announced plans to develop

a national carrier in Bharat Container Shipping
Line, a consortium backed by a number of
companies including the Shipping Corporation of
India and the Container Corporation of India.

Devli highlighted that it was a good move
to not privatise SCI as this will enable India
to depend on BCSL in the same vein that it
depends on their air force or military.

But more needs to be done. He added: “I think
India also needs to, as a government, come to
terms with ensuring divergence in supply chains
and ensuring that we have at least some strategic
portion of our cargo carried on national fleet, so
that in times of difficulty and problems like this,

we can have a fleet that we can depend on.”

Devli also said that plans are in the works to develop
crude oil carriers — joint venture companies
with government-linked oil corporations.

“There is a proposal to build new ships,
which are medium range tankers, in joint
venture with these companies,” he said.

Expanding the national fleet, in both container
and tanker segments, will also bring opportunities
to Indian shipyards. This could spark the

start of a new ecosystem which, from a trade
finance perspective, could be beneficial.

Devli used the example of financing agreements
between different companies in Japan for newbuilds.

He said: “The Japanese have a Japanese oil
company, a Japanese shipowner, a Japanese
shipbuilder; all three of them get together
and go to a bank, and that’s how they build
their large vessels that they have.”

An integrated system with a home-grown yard could
propel India’s maritime ambitions. But it also comes
with challenges from a cash-flow perspective.

Susarla observed that Indian maritime
players have been pursuing secondhand
vessels over newbuildings currently,
because “if you buy a secondhand vessel, the
cashflows can immediately generate”.

He cautioned players getting into the newbuild
segment to prepare for a long gestation period
before they start reaping the benefits.

IN OTHER NEWS

MSC confirms ownership transition
to next generation of Aponte family
MEDITERRANEAN Shipping Co
has confirmed the transition of its
ownership with founder Gianluigi
Aponte transferring control of the
business to his children, Diego
Aponte and Alexa Aponte Vago.

than five-decade history.

The move formally places the
future of the world's largest
container shipping group in the
hands of the next generation
of the Aponte family.

Panama-flagged, 77,598 dwt

Hui Yuan (IMO: 9285550)

left the Russian port of Ust-Luga
on April 8 and was transiting
westbound through the

Baltic. Its AIS was

broadcasting Las Palmas,
Spain, as its destination.

Sweden boards bulker

The Geneva-based shipping
giant said the succession was
completed in the fourth quarter
of 2025, marking a pivotal
moment in the company’s more
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sailing from Russia

SWEDISH authorities boarded
a bulk carrier transiting

the Baltic Sea from Russia

on Sunday, April 12.

The Swedish Coast Guard said
one of its aircraft discovered the
bulker was flushing coal residue
into the sea, breaching the
country’s environmental code.
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Malaysia foils suspected illegal
ship-to-ship diesel transfer
MALAYSIA has detained two
tankers allegedly involved in a
ship-to-ship transfer of diesel
off Penang over the weekend, in
the country’s latest crackdown
of illegal vessel operations.

Malaysian Maritime Enforcement
Agency said it arrested 22

crew members aboard the

ships on Sunday, who failed

to present valid licences.

Authorities dispatched a patrol
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boat to conduct an inspection
after receiving intelligence about
suspicious activities of the

two vessels at 1045 hrs local
time on Saturday morning.

US clarifies Hormuz blockade

will be limited to ships entering

or leaving Iran ports

US FORCES will begin
implementing a blockade of

all maritime traffic entering

and leaving Iranian ports on
Monday at 1000 hrs New York
(EDT) time, according to a
statement issued by US Central

Command late on Sunday.

The instruction revises an
earlier statement issued by
US President Donald Trump
via social media that the US
Navy would “blockade any
and all ships trying to enter, or
leave, the Strait of Hormuz".

The update confirms US
forces will not impede freedom
of navigation for vessels
transiting the Strait of Hormuz
to and from non-Iranian ports,
according to Centcom.
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Classified notices follow

Lloyd’s Listl>

Looking to publish a judicial sale, public notice,
court orders and recruitment?

Please contact: marketingservices@lloydslistintelligence.com
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Curated maritime news and

market analysis

Unrivalled 115k+ articles
news coverage in our archive

Choose the trusted source
Contact us today on +44 20 7017 5392 (EMEA) / +65 6508 2428 (APAC) /

+1(212) 502 2703 (US) or visit lloydslist.com
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Correspondents
in seven
maritime hubs
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Container Tracker

Save time. Stay compliant.

e

Track containers, Complete checks in Download
not just ships minutes, not hours the evidence
Simplify transhipment tracking Save time, with all the data you Downloadable reports ensure you have
with end-to-end downloadable data need in one interface, supported the necessary documentation to prove
trails on containers - by container by tracking intelligence from over compliance, including specific end-to-end
number or Bill of Lading. 600 Lloyd’s agents worldwide. transhipment reports and more.

Request a demo:

America Tel: +1 212-520-2747

EMEA Tel: +44 20 7017 5392

APAC Tel: +65 6505 2084 . . D
Lloyd’s List Intelligence

lloydslistintelligence.com/containertracker
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