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US disables two Iranian tankers 
violating blockade; Iran seizes 
shadow fleet tanker

US FORCES fired at and disabled two Iranian tankers violating the 
blockade, US Central Command (Centcom) said on Friday.

US Navy aircraft fired precision munitions at the tankers’ smokestacks, 
Centcom said in a social media post that contained video of the 
incidents.

Centcom identified the tankers by name as Seastar III (IMO: 
9569205), a very large crude carrier, and Sevda (IMO: 9172040), a 
suezmax. Both are US-sanctioned, Iran-flagged and affiliated with the 
National Iranian Tanker Company. Another Iran-flagged, NITC VLCC 
— Hasna (IMO: 9212917) — was likewise fired at and disabled by US 
forces on Wednesday.

Meanwhile, the Islamic Revolutionary Guards Corps-affiliated Tasnim 
news agency reported that the Iranian Navy seized the panamax 
tanker Jin Li (IMO: 9255933), ex-Ocean Koi. The vessel is shadow 
fleet* tanker that was sanctioned by the US in February.

According to the Tasnim report, the tanker, which is laden with 
Iranian oil, was “abusing the conditions in the region to harm and 
disrupt oil exports and the interests of the Iranian nation”. The US 
Treasury Department said in February when announcing the 
designation of Jin Li that the tanker “has transported millions of 
barrels of Iranian high sulphur fuel oil and condensate since May 
2025” and has been part of the shadow fleet “since at least 2020”.
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* Lloyd’s List defines a tanker as being part of the 
Shadow Fleet if it engages in one or more deceptive 
shipping practices indicating that it is involved 
in the facilitation of sanctioned oil cargoes from 
Iran, Russia or Venezuela. Or it is sanctioned 
for participation in sanctioned oil trades or is 
sanctioned for links to a company that is sanctioned 
for facilitating the export of sanctioned oil. Or it 

participates in a cargo delivery where at some point 
over the course of the delivery one party in the chain 
engages in one or more deceptive shipping practices.

Lloyd’s List defines an LPG carrier as being 
part of the LPG Shadow Fleet if it engages in 
one or more deceptive shipping practices, or 
if it is sanctioned by the US, UK or EU.

WHAT TO WATCH

China’s green fuel push: ‘Do our things and do 
them well’
THE Strait of Hormuz crisis has sounded 
an alarm on energy security — not 
just for China, but for the world.

European governments, as CY Leung noted, 
are already “dusting off nuclear plants from the 
bookshelves” after years of pledging to phase 
them out. ”The message is on the wall. It’s not 
just for China, it’s for the whole world,” he said.

But for Beijing, the current turmoil is merely an 
episode in a much longer story. China’s pursuit 
of energy independence has been a decades-long 
strategic endeavour — and one that increasingly 
dovetails with its decarbonisation goals, with the 
country aiming to peak carbon emissions before 
2030 and achieve carbon neutrality by 2060.

“China has been very conscious of the need 
to be as self-sufficient as possible, and at the 
same time to meet the green targets,” Leung 
said in an interview with Lloyd’s List.

He spoke in his capacity as honorary adviser 
to the Hong Kong Chamber of Shipping, a 
body he helped establish to elevate the city’s 
position in the global maritime value chain.

Outside the maritime sector, Leung is more 
widely known as vice-chairman of the Chinese 
People’s Political Consultative Conference, the 
country’s top-level political advisory body, and 
a former Chief Executive of Hong Kong.

He was quick to dispel any notion that China has 
been caught off guard by the Middle East conflict. 
The country has rapidly expanded renewable 
energy capacity, now drawing roughly 20% of its 
energy mix from solar, hydropower and other 

new sources. “China is now less reliant on the 
importation of fossil fuel. That is important to note,” 
he said. Supply routes have also been diversified. 
While the Middle East and the Strait of Hormuz 
remain important for China’s hydrocarbon imports, 
Leung highlighted the growing role of overland 
pipelines from Russia through Kazakhstan.

“One thing is sure, we can’t say that China 
has been caught back-footed when it comes 
to energy self-sufficiency,” he said.

This long-term planning reflects what Leung 
described as a characteristically Chinese approach 
to policy. “Do our own things and do our own things 
well — that’s what China has been doing, he said.

The green fuel advantage

Energy independence and decarbonisation 
have spawned another of Beijing’s strategic 
priorities: the development of green fuels.

At the National People’s Congress in March, 
green fuels were explicitly mentioned for the first 
time in the 2026 Government Work Report and 
identified as a “new growth driver”. The report 
also proposed the establishment of a national 
low-carbon transition fund to support emerging 
industries, such as hydrogen energy and green fuels.

The ambition extends directly into shipping. 
In April, the transport ministry released new 
government guidelines setting a target to cut the 
carbon intensity of China’s ocean-going fleet by at 
least 15% by 2030 from 2025 levels. Here, China 
enjoys natural advantages. It boasts the world’s 
largest renewables sector, and its status as the 
world’s largest ship-owning and shipbuilding nation 
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gives it an edge in integrating new fuel technologies 
into shipping. “China is probably better placed than 
many other countries in the world,” Leung said.

Then there is what Leung called China’s “systemic 
advantage”. Many of the country’s shipbuilding, 
shipping and fuel companies are state-owned.

“They are there to serve shareholder responsibilities, 
but they are also there to serve state objectives,” 
he said. “That’s why we can put these stated 
objectives into the Five-Year Plans — national, 
provincial, city — and that’s why we’ve been 
achieving these objectives every five years.”

Yet companies must still follow market logic 
— and when the regulatory environment 
is uncertain, so are their investments.

Negotiations at the International Maritime 
Organization have struggled to produce a 
binding framework on carbon pricing, with 
the proposed Net-Zero Framework facing 
stiff resistance. MEPC 84, held last week in 
London, ended without a breakthrough.

Shipowners have already hedged their bets. Even 
Cosco Shipping, the Chinese state conglomerate, 
has switched its fuel choice from green methanol 
to the more practical alternative LNG in its recent 
newbuilding orders for large containerships — a 
reminder that commercial realities cannot be 
ignored, even within a state-directed system.

Global framework preferred

In shipping’s green transition, Beijing’s preference 
is to work within a global system rather than go it 
alone, according to Leung. Unlike the European 
Union, which has implemented its own emissions 
trading scheme and FuelEU Maritime regulations, 

China appears reluctant to pursue unilateral 
measures. “China supports every effort that we 
can do to arrest climate change,” Leung said. 
“But China always likes to see some kind of rules-
based order and would spare no efforts in finding 
common grounds with other people, rather than 
just developing its own system unilaterally.”

He pointed to President Xi Jinping’s Global 
Governance Initiative, announced at the Shanghai 
Cooperation Organisation last year, which 
identifies climate change as one of its key pillars.

“China is taking the lead in fostering 
the construction of a global governance 
framework,” he said.

From shipping to trading floors

Hong Kong, too, has a role to play. Leung 
noted that the city is positioning itself as a 
potential green bunkering and trading hub, 
leveraging the Greater Bay Area's substantial 
port throughput and proximity to China’s third-
largest shipyard in Nansha, Guangzhou.

With over 104,000 trading companies and a 150-
year history as a trading entrepôt, Hong Kong could 
become a significant marketplace for green fuels.

“It’s within the realms of our imagination that 
one day these green fuels will be a big trading 
item for Hong Kong,” he said. Underlying all of 
this is a fundamental reality. “We rely heavily 
on shipping for the movement of goods, so we 
need to do something about it,” Leung said.

In this sense, the transition is not merely 
an environmental imperative but a strategic 
necessity — and one that China appears 
determined to pursue, come what may.

Crisis-driven tanker demand propels Panama 
Canal to multiyear high
AN ONGOING surge of crude, products and 
chemical tanker transits propelled Panama 
Canal activity to a multiyear high in April.

According to newly released statistics from 
the Panama Canal Authority*, an average of 
38.7 vessels transited per day in April — 28.4 
through the older panamax locks and 10.3 
through the larger neopanamax locks.

That is the highest monthly average in at 
least the past three and a half fiscal years, the 
period Lloyd’s List has tracked this data.

Tanker transits

The loss of Middle East Gulf barrels drove Asian 
buyers to book Atlantic basin replacement oil, 
including shipments on midsize and smaller tankers 
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that can fit through the Panama Canal (a very large 
crude carrier cannot, nor can a fully laden suezmax). 
Demand for US Gulf tanker cargoes also rose in 
countries on the Pacific coast of the Americas.

There were 313 tanker transits through the panamax 
locks last month, 51% higher than the average in 
October 2022-February 2026, prior to the Hormuz 
crisis, and up 14% month on month (m/m).

Tanker transits first began to rise through the 
panamax locks in March. In April, the trend 
spread to the neopanamax locks, traditionally 
the domain of containerships, very large gas 
carriers and liquefied natural gas carriers.

There were 29 tanker transits of the neopanamax 
locks in April, more than quadruple the 
average in October 2022-February 2026.

The combined total in April — 342 
tankers via both locks — was up 60% 
versus October 2022-February 2026. 

Overall traffic through the Panama Canal has 
not risen to the same extent as tanker traffic.

Rather, tanker upside has been partially offset 
by lower traffic for some other segments as the 
waterway has neared its operational limits, and 
wait times and auction pricing have risen.

Neopanamax locks transits

The neopanamax locks handled 308 ships in 
April, just six vessels or 2% more than in March.
Traffic via the neopanamax locks has been 
higher in the past. There were 313 transits 
last August and 330 in December 2022. 

Containerships, which accounted for 56% of 
neopanamax transits, were flat m/m in April.

In addition to the unusually high oil tanker activity, 
there were 12 LNG carrier transits last month, the 
highest tally since December 2023, albeit still less 
than half levels prior to the Russia-Ukraine war, 
which shifted US LNG exports toward Europe.

The higher number of tanker and LNG carrier 
transits appears to have squeezed out some VLGCs 
carrying US liquefied petroleum gas to Asia.

There were 74 VLGC transits in April, down 
24% m/m to the lowest monthly total since June 
2025.More US LPG cargoes on the long route 

around the Cape of Good Hope is positive for 
VLGC rates. The tonne-mile benefit is on top of 
other tailwinds, including profitable US-Asia 
propane arbitrage spreads and delays related 
to US Coast Guard certification of VLGCs that 
have not previously served the US Gulf.

The Baltic Exchange’s US Gulf-Japan VLGC 
index doubled over the course of April, and 
was at $176,176 per day on Friday, the highest 
assessment since the index debuted in 2020. 

Panamax locks transits

The panamax locks handled 852 ships 
in April, the highest number in at least 
the past three and a half years.

As on the neopanamax side, gains at the 
panamax locks appear close to a ceiling.

There were only six more panamax locks 
transits in April versus March, a m/m 
increase of 1%. Last month’s panamax 
transits were up 20% versus February.

The 14% m/m increase in tanker transits via 
the panamax locks was offset by a 22% decline 
for refrigerated carriers, a 17% decline for 
containerships, and 12% decline for bulkers. 

Has the peak passed?

Canal upside from the Hormuz crisis is 
effectively limited by the demand for cross-
basin tanker moves, as well as transit slot 
auction pricing and waiting times.

Tankers have been the driver of the recent spike 
at the canal, so a pullback in tanker demand 
should relieve the pressure and limit transits.

Falling tanker spot rates suggest cross-
basin voyage demand may have peaked. 
In general, brokers are reporting fewer 
cargoes offered and rising position lists.

The Baltic Exchange’s aframax index was at 
$84,102 per day on Friday, back to where it 
was when attacks on Iran began and 64% 
below the recent high on March 27. 

“VLCCs, in contrast, are faring better,” said Arctic 
Securities on Friday. “The split between aframaxes 
and VLCCs may indicate that US exports have 
begun to shift to longer hauls to Asia [on VLCCs].”
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On the refined products side, medium-range 
product tanker rates “remain under pressure”, 
said Arctic. The Baltic Exchange’s Atlantic 
basket for MRs and handysizes was at $33,349 
per day on Friday, down 70% from its recent 
high to the lowest level since February 18.

Reduced auction prices for transit slots also point 
a tempering of demand at the canal. According to 
data from Argus, auction prices at the panamax 
locks averaged $380,500 over the last two weeks. 

That is still very elevated — 5.8 times the average 
in January-February — but down 55% from the 
record high of $837,500 in the week of April 20.

Auction prices averaged $1,076,000 in the past two 
weeks at the neopanamax locks. This is 4.2 times 
the average in January-February but down 37% 
from the high of $1,697,500 in the week of April 13.

ACP data on ships waiting in the queue offers 
a mixed view on current conditions. In some 
ways, the numbers have improved, in others 
not. The average wait time for ships arriving 
without a slot reservation was five days in the 

Atlantic-to-Pacific direction on Friday, less than 
half the recent high of 10.8 days on April 30. 

However, the average Pacific-to-Atlantic 
wait time was 7.9 days on Friday, the longest 
it has been during the Hormuz crisis. 

There were a 106 ships waiting to transit the canal 
on Friday, down 17% since April 22. Of these, 88 
had booking reservations and 18 did not, down 
19% and 10%, respectively, versus April 22.

There were 78 ships waiting to transit the 
panamax locks on Friday, 28 ships or 26% less 
than two weeks ago — possibly an indicator of 
lower tanker demand. In contrast, there were 
28 ships waiting at the neopanamax locks, 
six ships or 27% more than on April 22.

* The ACP does not release monthly transit 
statistics by segment or statistics on total monthly 
transits. It releases fiscal-year-to-date transits by 
segment and fiscal-year-to-date total transits since 
October, the beginning of its fiscal year. Lloyd’s List 
calculates monthly transits by comparing each 
month’s cumulative fiscal-year-to-date statistics.

The BDI has crossed the 3,000-point threshold 
— and owners are bullish for more
THE BALTIC Dry Index crossed the 
3,000-point threshold for the first time 
in over two years this week, as the sector 
continues its strong start to the year.

Not since early December 2023 has the BDI 
hit that particular high, yet on May 7 the 
index closed on 3,034 points, a far cry from 
the sub-1,000 lows of January 2025.

On the demand side, Chinese imports have 
been strong. Iron ore imports in particular 
have been promising, with increases of 15% 
and 11% in January and March on 2025’s 
figures serving as particular highpoints. 

DNV’s business director of bulk carriers, 
Morten Lovstad, said 2026 had started “much 
stronger than I think most people actually 
anticipated”. Capesizes, he said, continue to be 
the main driver of the sector’s success, but the 
smaller sizes have performed fairly well too.

Despite continued concerns that Chinese 
imports of iron ore can’t carry on at the rate 

of the past few years with steel production 
decreasing, still the inventories are being filled. 
Add to that healthy bauxite flows too and the 
recipe is a bullish one for bulker owners.

Star Bulk commercial director Milena Pappas 
told GenevaDry that disruption brought about 
by the Covid-19 pandemic and the geopolitical 
shocks since had seen a shift towards 
energy, food and raw mineral security.

“I do think this protectionism will lead to 
higher inventories,” she said, highlighting 
the increase in Chinese coal inventories 
following the energy shortages in 2021. 

If a similar approach is taken with iron ore it 
would be “huge for our market”, Pappas said. 

The greater tonne miles on offer from Guinea’s 
Simandou project, set to ramp up production over 
the next three years, add further optimism too.

“Tonne miles are more important than volumes,” 
Pappas said. With fleet growth modest at 
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around the 2%-3% mark, and supply artificially 
constrained thanks to slower steaming amid 
fuel shortages and congestion in Middle East 
ports in particular, greater tonne miles would 
“really tighten the market”, she suggested. 

SwissMarine chairman Peter Weernink suggested 
that a “sticker price shock” could prevent importers 
from buying commodities in the short term, as 
they adjust to a new reality of higher prices.

“Coal traders tell me that, for example, cement 
producers in a number of places around the 
world are actually destocking because it’s 
much more expensive than it was,” he said.

It would take time for buyers to adjust and “for 
things to unlock again”. There is of course also the 
risk that global economies are affected so much 
by the Strait of Hormuz crisis that GDP materially 
suffers and commodity imports decrease. 

That was a concern for DNV’s Lovstad, 
along with the possibility that the Guinean 
iron ore ramp-up doesn’t materialise.  

But otherwise, the picture looks pretty rosy for 
the capesizes, and Lovstad said that optimism 

would likely spillover into the smaller segments 
too. “We never see when the spike happens,” 
said C Transport Maritime chairman John 
Michael Radziwill, “and strange things that never 
happened before happen all the time actually”.

“That’s what really moves markets,” he added, 
agreeing that stockpiling of major commodities 
would drive volumes for the bulk sector.

2020 Bulkers chief executive Lars-Christian 
Svensen said he too was bullish on dry bulk.

So confident is he in the sector’s future that he 
said he was tempted to “jump back in”, after his 
company sold its remaining six newcastlemaxes 
last year to the tune of more than $300m.

The equation is ultimately a relatively simple 
one: the orderbook, Svensen said, is very 
low, especially for the bigger sizes.

Simandou, increased bauxite volumes and 
the potential of a resurgent Colombian coal 
trade all add up to tonne mile gains. 

“So I think this market is looking very 
promising going forwards,” Svensen said.

Engine room fires look stubbornly high, Cefor 
reveals
THE good news is that the incidence of engine room 
fires is no longer rising rapidly. The bad news is 
that they have stabilised at a level higher than that 
prevailing before the pandemic, according to the 
main Nordic marine insurance trade association.

A report published today Oslo-based Cefor — 
as it is known by its abbreviated Norwegian 
name — said that such blazes typically affect 
older vessels and certain vessel types.

The document highlights trends and risks associated 
with these fires and emphasises the importance 
of maintenance and prevention measures. 

Engine room fires rose from annual 
tallies in the high teens in the late 2010s, 
peaking at 47 in 2021. Since then they have 
stabilised in the low 30s, Cefor found.

Both the frequency and cost of engine room 
fires are highest for the oldest vessels, indicating 
increased risk and expense as the fleet ages. 

However, individual outlays are generally 
small. Boxships, passenger vessels and ro-ros 
have two to three times higher frequency of 
engine room blazes than bulk carriers and 
tankers, with passenger vessels experiencing 
the highest and most volatile claims costs. 

There has also been a sharp increase in the 
cost of machinery claims, partly explained 
by the ageing of the world fleet.

The issue of fires caused by leakage from low 
pressure fuel pipes, identified as one of the 
causes of engine room fires, has been addressed 
in a memo from the Cefor technical forum and 
has been followed up in discussions with the 
International Association of Classification Societies 
and the International Maritime Organization.

The report is based on hull and machinery insurance 
claims data from Cefor members up to December 
2025, including claims above $10,000, with 
adjustments for incurred but not reported claims.  
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 ANALYSIS

Middle East port update: Friday, May 8 
THE situation remains fluid, and 
conditions may change at short notice in 
response to local authority guidance. 

United Arab Emirates

•	 Fujairah and Khor Fakkan:

•	 All port activities and business operations are 
proceeding effectively and without disruption.

•	 The Fujairah Oil Tanker Terminal (FOTT) 
is mostly operational, according to the latest 
update from the port. Berth 6 is offline and under 
maintenance. Berths 4 and 5 have been designated 
to enhance cargo handling operations and alleviate 
berthing congestion. The current estimated 
waiting period for berthing is three weeks for 
breakbulk, bulk, general cargo and ro-ro vessels.

•	 Vopak Terminal is operational.

•	 ADNOC SPM Terminal is operational.

•	 General cargo and container discharge operations 
are proceeding as scheduled at both the Fujairah 
and Khor Fakkan Terminals, without disruption.

Navigational warning No. 01/2026 has been 
disseminated, addressing reported incidents of 
intermittent GPS signal spoofing and jamming 
in offshore areas of Fujairah. These disruptions 
may lead to a loss of positional accuracy, erratic 
vessel movements on Electronic Chart Display 
and Information Systems (ECDIS), and potentially 
misleading positional information. Mariners 
are advised to consider this area as high risk.

•	 Anchorage services are all 
normal without interruption.

•	 Jebel Ali, Hamriyah and Sharjah ports: 
all terminal port operations are normal.

•	 Khalifa port terminals — port 
operations are normal.

•	 STS operations are resumed in Dubai waters 
anchorage with tug assistance as of now; each 
operation will be assessed separately.  

No underway STS is permitted till further notice.

•	 Ruwais and Abu Dhabi petroleum ports 
are operational. Ruwais PPA (ISPS Level 
2) and Abu Dhabi Ports (ISPS Level 1). Abu 
Dhabi Ports confirmed that all UAE ports 
managed and operated by AD ports remain 
fully open and are operating as usual.

•	 Ras al Khaimah ports remain open and 
are operating normally. RAK Ports Group 
will implement a Marine Risk Surcharge 
applicable to all vessels calling at its ports, 
harbours, anchorages and approaches.

•	 Dubai airport has resumed 
operations at 90% capacity. 

Kuwait

•	 All ports are operating normally. No stoppage 
of operations has been reported and no official 
information from the port authorities.

•	 Coastguard notice: kindly note that entry permits 
for foreign vessels arriving from Iraqi ports are 
temporarily suspended until further notice.

•	 Shuaiba and Shuwaikh ports ISPS Level 2.

•	 Airspace is partially reopened. 

Oman

•	 Current status: all ports are fully operational.

•	 Vessels calling at all Oman ports must submit 
an official letter stating that they are not carrying 
any dangerous goods on board. If any dangerous 
goods are found, the type of cargo must be specified 
in detail, and the vessel must await the Ministry’s 
approval before entering Omani territorial waters.

•	 The following notification was received from 
the Mina Al Fahal terminal (crude oil) loading 
facility. All vessels scheduled to call at MAF are 
to ensure their Doppler log is fully operational. 

This precaution is necessary due to ongoing 
GPS interference in the area. Vessels 
without a functioning Doppler log cannot 
be berthed due to safety requirements.

•	 Qalhat LNG terminal, Sur and Mina al Fahal, 
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Muscat: ISPS Level 2. All other ports: ISPS Level 
1. The instructions are that vessels must inform 
port control if any IMDG or Military cargo is on 
board to obtain permission from the authority.

•	 Airspace remains open, although some 
international flight routes have been suspended. 

Saudi Arabia

•	 There are presently no alerts or warnings 
issued by the local port authorities. All operational 
activities are functioning at full capacity.

•	 Flights have resumed out of KSA. Emirates 
is not flying to Dammam. FlyDubai, Air 
Arabia, Qatar Airways, and Etihad Airways 
are operating from Dammam. FlyDubai is 
operating and connecting Emirates passengers 
from Dubai to onward connections.

Bahrain

•	 Vessel movements in Bahrain have 
resumed. However, operations remain 
limited due to the current situation. 
BAPCO operations remain suspended.

•	 APM Terminals port operations have 
resumed from 0600 hrs to 1800 hrs.

•	 Bahrain’s airspace has officially reopened, 
and Bahrain International airport is operational 
with limited flight services. Crew changes are 
possible in Bahrain subject to flight availability.

•	 ISPS security level remains at Level 1.

Qatar

•	 Ministry of Transport announces the full return 
of maritime navigation activities all day long for all 
types of maritime vessels and ships, as of May 2.

•	 The MOT urges owners of vessels and sailors 
to make sure of the availability and functioning 
of all necessary safety and security equipment 
on board before and during sailing, to ensure the 
highest levels of safety and security for all trips.

•	 Qatar Airways has announced the return 
of passenger flights to Baghdad, Basra 
and Erbil in Iraq, starting on May 10.

Egypt

•	 No alerts/notifications have been 

issued by the local authorities.

•	 All ports and the Suez Canal are 
operating without disruption.

•	 (Egyptair) commenced operating some 
flights to and from MEG countries. 

Jordan

•	 Jordan remains stable. Authorities continue 
to issue general public awareness guidelines 
purely as precautionary measures. There 
are no security incidents inside Jordan.

•	 All operations remain normal at Aqaba port. 
Terminals, marine services, cargo handling and 
gate operations are functioning without disruption. 
Maritime navigation and cargo operations are 
proceeding smoothly and without delay.

•	 Royal Jordanian and the Jordanian 
airspace remain open; flights to Qatar, UAE, 
Syria, Bahrain and Kuwait remain closed. 

Pakistan

•	 All ports remain fully operational 
ISPS level remains at Level 1.

•	 Airspace remains open, with no 
operational impact reported. 

Iraq

•	 Iraqi ports (Umm Qasr ports North and South, 
and Khor al Zubair) are working normally.

•	 Basrah Oil Terminal and SPM Somo 
Terminal have ceased export operations.

•	 No port restrictions or emergency 
measures in place.

•	 Fresh water supply and food 
purchasing/provisioning available.

•	 Crew change is available, but there 
is a delay in issuing the visa.

•	 Shore leave (for emergency 
medical treatment) available. 

Lebanon

•	 All ports remain operational, with no 
alerts or warnings issued by the local port 
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authorities so far. South of Lebanon is in 
an unstable operational situation.

•	 ISPS level remains at Level 1.

•	 Airspace remains open and operating 
only Middle East Airlines flights.

•	 All private & public sectors are working normally. 

Israel

•	 Eilat, Ashkelon, Ashdod, Hedera 
and Haifa are fully open for business 
and functioning at full capacity.

•	 Haifa Port and Ashdod Port have a limit of 
16,000 vehicles to store within the port’s limits, 
SPIG (Haifa Bay Port) and HCT (Ashdod’s Private 
port) both have a limit of 5,000 capacity. Before 

discharging, the number of available spaces must 
be checked and only if there is enough space 
RORO vessels will be allowed to offload vehicles 
in port. This does not apply on direct delivery 
(pickup within 3 days from offload from ship).

•	 No ship has left Israel or was forced 
to leave outside its schedule.  

•	 Airspace is open. but restricted. 
No limitations on flights.

•	 Any changes in the maritime security 
situation will be communicated through 
subsequent maritime safety notices. 

Source: Inchcape Shipping Services — the 
appointed Lloyd’s Agents in UAE, Oman, 
Kuwait Qatar and Iraq. Status last updated 
May 8, 1100 hrs UAE local time

MARKETS

Wind tower giant Dajin Heavy eyes Hong Kong 
listing as it sails into merchant shipbuilding
CHINESE wind turbine tower manufacturer Dajin 
Heavy Industry is seeking a Hong Kong listing as it 
expands into merchant shipbuilding, riding the wave 
of an order boom that has seen contracts spill over 
from mainstream yards to non-traditional players.

The Shenzhen-listed, Beijing-headquartered 
company said in a filing this week that its 
listing application has been reviewed by 
the Hong Kong Stock Exchange’s listing 
committee following a hearing on April 30.

While the committee has reviewed the application, 
formal approval is still pending and the exchange 
retains the right to raise further comments. 
The proposed offering would comprise no more 
than 15% of the company’s enlarged share 
capital. Proceeds will be used for research and 
development, capacity expansion, global market 
development, strategic investments and acquisitions, 
new energy projects, and working capital.

Dajin Heavy, founded in 2000, has grown 
into a global leader in wind power equipment 
manufacturing. In 2022, it established Panjin Dajin 
Marine Engineering, a subsidiary that specialises 
in building self-propelled deck carriers, semi-
submersible vessels, heavy-lift ships, floating docks 

and wind farm service vessels. More recently, 
the buoyant merchant shipbuilding market has 
opened up a new revenue stream for the company.

In late April, Dajin Heavy announced orders for 
eight 210,000 dwt bulk carriers from Norwegian and 
Greek owners, worth a combined $591m. The vessels 
are scheduled for delivery between 2028 and 2029.

While Dajin Heavy did not disclose the identity 
of the buyers, market sources indicate that 
Norwegian billionaire John Fredriksen’s private 
investment vehicle Seatankers Management has 
ordered four vessels with options for four more, 
while Greek containership owner Danaos Corp has 
placed its first-ever bulker order for four ships.

The company reported revenues of Yuan1.91bn 
($281m) in the first quarter of 2026, up 67% year 
on year, while net profit surged 88% to Yuan435m.

In its first-quarter report, the company said the 
Hong Kong listing would strengthen its global 
strategy, integrating its domestic and overseas 
operations across research, manufacturing, shipping 
and delivery. The move, it said, would enhance 
its international competitiveness and support the 
continued expansion of its overseas business.
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IN OTHER NEWS

Skuld hails ‘second-strongest 
result’ in its history
SKULD unveiled a surplus of 
$103m for the last policy year, 
with both technical underwriting 
performance and investment 
returns contributing to the result.

The Oslo-based P&I club 
emerged as the big winner 
at the last renewal, picking 
up entered tonnage from a 
number of high-profile owners 
including Oldendorff, SK 
Shipping and CMA CGM. 

Gross earned premium reached 
$615m, up from $37m year on 
year, supported by a strong 
renewal and growth across both 
mutual and commercial classes.

Claims development in 2025/26 
“returned to a more normalised 
level” across all lines, including 
claims on the International 
Group pooling system, the 
marine mutual added.

Strong demand for modern bulk 
carriers pushes up secondhand 
prices across most segments
RISING interest in the most 
fuel-efficient dry cargo carriers 
has been driving an increase 

in bulk carrier asset values 
during a period of heightened 
bunker prices. Average values 
of 10-year-old capesize bulk 
carriers have risen by almost 10% 
since the beginning of the year 
to around $54.5m and are up 
by 22% on year-on-year levels.

Kamsarmax units of the same 
age are currently valued at 
just over $28m, up by 6% 
since the beginning of 2026 
and 14% year on year, Xclusiv 
Shipbrokers data shows.

In addition, values of 10-year-old 
ultramaxes have increased by 
13% alone since January, and 
are up 21% on May 2025 levels.

Beijing confirms Chinese 
crew on vessel attacked 
near Strait of Hormuz
CHINA has confirmed that 
Chinese crew members were 
aboard a vessel attacked 
near the Strait of Hormuz, 
in Beijing’s first official 
statement on the incident.

Foreign ministry spokesman Lin 
Jian told a regular press briefing 
on May 8 that the attacked vessel 
was Marshall Islands-flagged 

and carried Chinese nationals  
among its crew. No 
casualties have been 
reported so far, he said.

While Lin did not identify the 
vessel, the details appear 
to align with an incident 
reported by Lloyd’s List 
earlier this week on May 4.

DP World gets Laem 
Chabang extension
UAE-BASED port and 
logistics giant DP World 
has had its concession at 
Thailand’s Laem Chabang 
port extended by five years.

The contract, granted by the 
Port Authority of Thailand, 
will now run until April 2031. 

DP World controls the B5 and C3 
berths through its joint venture 
Laem Chabang International 
Terminal Co. Together, LCIT 
handled 1.9m teu at the port 
in 2025. The company’s Asia 
Pacific chief executive Glen 
Hilton said the extension ensured 
“continuity and service stability 
for our customers at a time when 
supply chains face increasing 
pressure and complexity”.
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Looking to publish a judicial sale, public notice,  
court orders and recruitment? 

 
Please contact: marketingservices@lloydslistintelligence.com

Classified notices follow
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Container Tracker

Save time. Stay compliant.

Track containers,
not just ships

Complete checks in
minutes, not hours 

Save time, with all the data you 
need in one interface, supported
by tracking intelligence from over 

600 Lloyd’s agents worldwide.

Download 
the evidence 

Downloadable reports ensure you have 
the necessary documentation to prove 

compliance, including specific end-to-end 
transhipment reports and more.

Request a demo:
America Tel: +1 212-520-2747
EMEA Tel: +44 20 7017 5392
APAC Tel: +65 6505 2084
lloydslistintelligence.com/containertracker

Simplify transhipment tracking 
with end-to-end downloadable data 

trails on containers – by container 
number or Bill of Lading. 


